
6HJPHQWVERWH
.DUQLNRQ

(V�6HKUDQ
$XV�GHU�)HUQH

62



%RWH�YRQ�.DUQLNRQ���
+HUEVW�����Q�3����LP�-DKU�GHV�1HEHOV

$OOJHPHLQHV������������������������������������������������������������������������������������������������
'DV�*HVFKHKHQ�GHV�+HUEVW�LP�-DKU�GHV�1HEHOV ��������������������������������������
+HUEVW�UPH�DXI�.DUQLNRQ ���������������������������������������������������������������������������������������
$V\OLD�$UFKLSHO�������������������������������������������������������������������������������������������������������
&KHORGDUQ����������������������������������������������������������������������������������������������������������������
,QVHOQ�GHV�$QWKRV ����������������������������������������������������������������������������������������������������
0DQDWDR������������������������������������������������������������������������������������������������������������������

0LWWHLOXQJHQ����������������������������������������������������������������������������������������������
'UHLNDLVHUUHLFKVYHUWUDJ���������������������������������������������������������������������������
'MLNWL���������������������������������������������������������������������������������������������������������
-XVWXVµ�*UX�ERWVFKDIW�DQ�GLH�(OFHWL �������������������������������������������������������
7RQGPHN���������������������������������������������������������������������������������������������������
7UlXPH������������������������������������������������������������������������������������������������������
'DV�/LHG�GHV�:LQGHV��;� �������������������������������������������������������������������������
3KLORVRSKLHQ�XQG�7KHRVRSKLHQ ���������������������������������������������������������������
'LH�:HOW�GHU�*|WWHU�XQG�GLH�:HOW�GHU�0HQVFKHQ ��������������������������������������������������

:DQGHUHU�NRPPVW�'X�QDFK�9DUU��������� ����������������������������������������������
'DV�%XFK�GHU�=HLWJHVFKLFKWH��%ODWW������� �������������������������������������������
%HLP�7UHIIHQ�GHU�+DQGHOVVWlGWH�LQ�4DVVLP �����������������������������������������������������������

:LH�HLQ�(OI�GHQ�5XI�'DQGDLULDV�UXLQLHUW �����������������������������������������������
7UDXPELOGHU���������������������������������������������������������������������������������������������
'LH�*HVFKLFKWH�VFKULHE�GHU�6LHJHU ����������������������������������������������������������
5HLVHEHULFKW�QDFK�(V�6HUDKQ ������������������������������������������������������������������
'DV�%XFK�GHU�=HLWJHVFKLFKWH��%ODWW������� �������������������������������������������
,P�5HLFKH�5�QRU ����������������������������������������������������������������������������������������������������

�



$OOJHPHLQHV
=HLFKHQZHWWEHZHUE��$UWHIDNWHZHWWEHZHUE� � 8P GHP =HLFKHQZHWWEHZHUE QRFKPDO
HLQ ZHQLJ 1DFKGUXFN ]X YHUOHLKHQ� PDJ LFK LKQ QRFK HWZDV HUJlQ]HQ� :LU KDEHQ
GHU]HLW HLQHQ HNODWDQWHQ 0DQJHO DQ $UWHIDNWHQ� 'DEHL JHK|UHQ VROFKH 'LQJH � XQG
GLH 6XFKH QDFK LKQHQ � ]ZHLIHOORV ]X GHQ DWPRVSKlULVFKHQ (OHPHQWHQ HLQHU
3KDQWDVLHZHOW� 'DKHU PDJ LFK HLQHQ QHXHUOLFKHQ *HFKLFKWHQZHWWEHZHUE DXVUXIHQ�
6FKUHLEW XQV GRFK HLQ SDDU *HVFKLFKWHQ ]X GHQ P\VWLVFKHQ $UWHIDNWHQ (XUHV
9RONHV� (LQLJH *HVFKLFKWHQ GD]X KDEHQ ZLU MD VFKRQ� HV JHKW XQV DXFK GDUXP� VLH
QRFKPDO ]X VDPPHOQ XQG ]X YHU|IIHQWOLFKHQ� 'LH ZLUNOLFK JUR�HQ $UWHIDNWH KDEHQ
HLQH *HVFKLFKWH� XQG GLHVH VROOWH VFKOLH�OLFK QLFKW JHUDGH XQEHNDQQW VHLQ� 2E GLH
$UWHIDNWH QRFK H[LVWLHUHQ XQG ZR VLH VLFK EHILQGHQ� KDQGHOQ ZLU GDQQ XQWHU GHU
6SLHOOHLWHUVFKDIW DXV� 'HQ HUVWHQ 'UHL GHV =HLFKHQZHWWEHZHUEHV ZLQNW ]XVlW]OLFK
]X GHQ EHUHLWV EHNDQQWJHJHEHQHQ 3UHLVHQ HLQHV GHU $UWHIDNWH� MH QDFK 3ODW]LHUXQJ�
RGHU ]XPLQGHVW HLQ ZLFKWLJHU +LQZHLV� GHU ]X GHVVHQ (QWGHFNXQJ I�KUHQ N|QQWH�
6R RGHU VR ZHUGHQ ZLU GLH JHOXQJHQHQ $UWHIDNWH LUJHQGZR YHUEHUJHQ� $FK MD� HV
LVW ZRKO XQQ|WLJ ]X VDJHQ� DEHU MH LQWHUHVVDQWHU XQG P\VWLVFKHU GDV $UWHIDNW XQG
GHVVHQ 8UVSUXQJ VLQG� XPVR K|KHU LVW GLH :DKUVFKHLQOLFKNHLW� GD� HV LUJHQGZR
VHLQHU (QWGHFNXQJ KDUUW� 6R� XQG MHW]W ZROOHQ ZLU PDO VHKHQ� RE ZLU GHP
=HLFKHQZHWWEHZHUE QLFKW QRFKPDO HLQ ZHQLJ :�U]H YHUOHLKHQ N|QQHQ� ,FK GHQNH
PLW GHU 3UlPLHUXQJ ODVVHQ ZLU XQV YRQ MHW]W DQ JHUHFKQHW QRFK ]ZHL ELV GUHL
$XVZHUWXQJHQ�=HLW�����2KQH+D�
5HJHOHUJlQ]XQJHQ� :LU P|FKWHQ (XFK KLHUPLW HLQ 6\VWHP DQELHWHQ� ZHOFKHV HV
(XFK HUP|JOLFKHQ VROO� (XUH &KDUDNWHUH LQ HLQH )RUP ]X EULQJHQ� GLH VRZRKO I�U
(XFK VHOEVW GDV %LOG (XUHV &KDUDNWHUV DEUXQGHW DOV DXFK XQV HUP|JOLFKW� GLH
&KDUDNWHUH XQWHUHLQDQGHU ]X EHZHUWHQ� 'LH 3UREOHPDWLN LVW VFKRQ VHLW OlQJHUHQ
EHNDQQW� QXQ ZROOHQ ZLU PDO HLQH 0|JOLFKNHLW ELHWHQ� RKQH LUJHQGHLQ
5ROOHQVSLHOV\VWHP ]X EHP�KHQ� $OOHUGLQJV LVW GLHV OHGLJOLFK HLQH (UJlQ]XQJ�
:HQQ HLQ 6SLHOHU QLFKW EHUHLW LVW� VHLQH )LJXUHQ ]X EHZHUWHQ� VR ZHUGHQ ZLU DOV

6SLHOOHLWHU GLHVH $XIJDEH JHZL� QLFKW �EHUQHKPHQ� $X�HUGHP VROO GLHVH 5HJHOXQJ
XQV OHGLJOLFK HLQH +DQGKDEH ELHWHQ XQG XQV QLFKW QHXHQ =ZlQJHQ XQWHUZHUIHQ�
'HU 6SLHOOHLWHU LVW DOVR QLFKW YHUSIOLFKWHW� GDV 6\VWHP DQ]XZHQGHQ� ZHQQ HU
DXIJUXQG GHU +DQGOXQJVDQZHLVXQJHQ EHUHLWV HLQ NODUHV %LOG KDW� 'DV 6\VWHP VROO
QXU 6W�W]H VHLQ� NHLQH ]XVlW]OLFKH $UEHLW� 6FKDXW HV (XFK DQ� LFK GHQNH� HV HQWKlOW
HLQ SDDU QHWWH $QVlW]H� XQG ZHQQ HV YRQ GHU 0HKU]DKO GHU 6SLHOHU DN]HSWLHUW ZLUG�
EHKDOWHQ ZLU XQV YRU� DXFK GLH DQGHUHQ 6SLHOHU GD]X DXI]XIRUGHUQ� GLH %|JHQ
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DXV]XI�OOHQ���2KQH+D�
0\UD�7UHIIHQ� 'DV 7UHIIHQ Ol�W VLFK ZRKO XQWHU GHP 6WLFKZRUW ÃNOHLQ DEHU IHLQµ
]XVDPPHQIDVVHQ� 9LHOH ZDUHQ GLHVPDO QLFKW DQZHVHQG� QXU HWZDV �EHU ��
0\UDQHU� 7URW]GHP MHPDQG QHXHV JHWURIIHQ� LKU P|JW HV QLFKW JODXEHQ� DEHU LFK
KDEH ]XP HUVWHQ PDO 0LFKDHO NHQQHQJHOHUQW XQG GDV� REZRKO ZLU QXQ MD VFKRQ
JHUDXPH =HLW PLWHLQDQGHU $XVZHUWHQ� )�U (XFK 6SLHOHU ZLUG GLHVHV
=XVDPPHQWUHIIHQ ZRKO QXU YRQ 1DFKWHLO VHLQ��� (QGOLFK ELOGHQ GLH 6SLHOOHLWHU HLQH
JHVFKORVVHQH�)URQW�JHJHQ�(XFK�������
'DV 7UHIIHQ EHJDQQ I�U PLFK ZLH �EOLFK GDPLW� GD� LFK ]X VSlW YRQ 'RUWPXQG
ORVIXKU� 'LHVH YHUVSlWHWH $EIDKUW KDW YLHOOHLFKW VFKRQ HLQH OlQJHUH 7UDGLWLRQ DOV
GDV JHPHLQVDPH $EHQGHVVHQ LP 'D 3LQR� ]XPLQGHVW NDQQ LFK PLFK QRFK DQ =HLWHQ
HULQQHUQ��ZR�UHJHOPl�LJ�LP�+D[HQZLUW�HLQJHNHKUW�ZXUGH���
$QVRQVWHQ YHUOLHI GHU HUVWH $EHQG UXKLJ XQG PLW HLQHP JHPHLQVDPHQ $EHQGHVVHQ
LP 1HFNDUP�OOHU� *HQDX GDV ULFKWLJH QDFK HLQHU ODQJHQ )DKUW� HUVWPDO VHW]HQ XQG
HLQ %LHUFKHQ� 0LFKDHO� +LOPDU XQG 'LUN ZDUWHWHQ VFKRQ DXI GLH IROJHQGHQ *lVWH�
,P /DXIH GHV $EHQGV VWLH�HQ QRFK :*:� 0�FNH XQG -RVHI KLQ]X� *HHQGHW KDW
DOOHV PLW HLQHP KDOE |IIHQWOLFKHQ $EVDFNHU EHL -RVHI� GHU XQV GDQNHQVZHUWHUZHLVH
8QWHUVFKOXSI�JHERWHQ�KDW�
'HU ]ZHLWH 7DJ EUDFKWH HLQ JHPHLQVDPHV 5ROOHQVSLHO DXI 0\UD� 'DV 7UHIIHQ GHU
+DQGHOVVWlGWH ZXUGH GRUW DQJHVWR�HQ XQG OlXIW LPPHU QRFK UXQG� =XU QlFKVWHQ
$XVZHUWXQJ ZLUG ZRKO HLQ 6RQGHUERWH ]XP 7UHIIHQ GHU +DQGHOVVWlGWH HUVFKHLQHQ�
RGHU GHU QlFKVWH %RWH ZLUG GDPLW JHI�OOW� ,P 0RPHQW VLHKW DEHU DOOHV QDFK HLQHP
6RQGHUERWHQ DXV� 9HUWUHWHQ ZDUHQ +REDQR� 9DUU� 8QNX� 4DVVLP� 3LULP 6DOX XQG
1DVN DXI 6HLWHQ GHU +DQGHOVVWlGWH� DX�HUGHP ZDUHQ %HREDFKWHU DXV 5�QRU�
$UWDNDNLPD� *DUXQLD XQG (OFHW �ZREHL VLFK GHU %HVXFK DXV (OFHW VR VHKU
YHUVSlWHWH� GD� HU GHQ HUVWHQ 7HLO TXDVL Y|OOLJ YHUSD�WH�� 3DVVHQG ]XP 7UHIIHQ GHU
+DQGHOVVWlGWH IDQG LQ 7�ELQJHQ HLQ SURYHQ]DOLVFK�XPEULVFKHU 0DUNW VWDWW� GHQ ZLU
DP ]ZHLWHQ 7DJ HEHQIDOOV EHVXFKW KDEHQ� ,KU P|FKWHW JDU QLFKW ZLVVHQ� ZDV DOOHV
DQ�GLHVHP�7DJ�YHUKDQGHOW�XQG�YHUVFKREHQ�ZXUGH���
$P 6RQQWDJ JDE HV QRFK GLH REOLJDWRULVFKH 9HUHLQVVLW]XQJ� EHL GHU� RK :XQGHU�
WDWVlFKOLFK DOOH 3RVWHQ EHVHW]W ZXUGHQ �]XPLQGHVW GLH� ZHOFKH DXFK �EOLFKHUZHLVH
EHVHW]W ZHUGHQ�� XQG DOOJHPHLQ YHUOLHI VLH UHFKW KDUPRQLVFK� :LU 0\UDQHU N|QQHQ
XQV ZRKO DXFK DQ DQGHUH 9HUHLQVVLW]XQJHQ HULQQHUQ� 3RVLWLYHV )D]LW� 0\UD LVW ZLH
GLH VFKZDU]H )ORWWH� QLFKW WRW ]X NULHJHQ ± REZRKO HLJHQWOLFK PX� GLH VFKZDU]H
$UPDGD�HUVW�QRFK�EHZHLVHQ��GD��VLH�JHQDXVR�XQNDSXWWEDU�LVW�����2KQH+D�
7UHIIHQ�GHU�+DQGHOVVWlGWH� :LH JHUDGH HUZlKQW ILQGHW LP NRPPHQGHQ 6VDNDW GDV
7UHIIHQ GHU +DQGHOVVWlGWH VWDWW� $OVR DOOHV ZDV GRUW JHVFKLHKW HUHLJQHW VLFK
]ZLVFKHQ GLHVHU XQG GHU QlFKVWHQ $XVZHUWXQJ� 6R ZLH HV DXVVLHKW ZLUG ]X GLHVHP
7UHIIHQ ZRKO DXFK HLQ 6RQGHUERWH HUVFKHLQHQ� ,FK GHQNH LP 0RPHQW JLEW HV GLH
6HJPHQWVNDVVH KHU XQG ZLU N|QQHQ GHQ %RWHQ XPVRQVW PLWVFKLFNHQ� LFK ZHUGH
DEHU QRFKPDO 5�FNVSUDFKH PLW XQVHUHQ )LQDQ]VSLHOOHLWHU KDOWHQ� VROOWH HV ZLHGHU
HUZDUWHQ QLFKW GULQ VHLQ� Z�UGH PLFK LQWHUHVVLHUHQ� ZHU DOOHV EHUHLW ZlUH HLQ ELV
]ZHL�(XUR�GDI�U�]X�EH]DKOHQ�����2KQH+D�
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$SURSRV�)LQDQ]HQ�
'LH 6SLHOHU LQ PHLQHP $XVZHUWXQJVEHUHLFK ZHUGHQ EHL GLHVHU $XVZHUWXQJ HLQH
QHXH ,QIR LQ GHU .RSI]HLOH YRUILQGHQ� ,FK JHEH YRQ QXQ DQ VR ZHOWOLFKH 'HWDLOV ZLH
GHQ .RQWRVWDQG PLW DQ� =XP HLQHQ ZHLO HLQLJH ]LHPOLFK EHGHQNOLFK LQ GLH 0LHVHQ
JHUXWVFKW VLQG XQG ZLU XQV QXU GDQN HLQLJHU ÃZHLW�LP�YRUDXV�=DKOHUµ LP 3OXV
KDOWHQ� DX�HUGHP YHUOLHUH LFK DQVRQVWHQ GHQ hEHUEOLFN� %LVKHU KDEH LFK PLFK XP
)LQDQ]LHOOHV VWUlIOLFK ZHQLJ JHN�PPHUW� GDV VROO DEHU QXQ DQGHUV ZHUGHQ� :HU ]X
ODQJH QLFKW ]DKOW� GHP ZHUGH LFK LUJHQGZDQQ NHLQH $XVZHUWXQJHQ PHKU VFKLFNHQ�
,FK ILQGH GLH NOHLQHQ EHGUXFNWHQ 6FKHLQFKHQ LPPHU QRFK QLFKW VR XQJODXEOLFK
ZLFKWLJ� DEHU WHLOZHLVH LVW PLU GDV QXQ GRFK ]X VFKOXGULJ� =XPDO ± ZHQQ VR ODQJH
JHZDUWHW ZLUG� HQWVWHKHQ ULFKWLJH 6XPPHQ� XQG GDV KLOIW NHLQHU 6HLWH� ZHGHU IlOOW
PLU GDV 1DFKIUDJHQ OHLFKWHU� QRFK (XFK GDV =DKOHQ� :HQQ MHPDQG JHUDGH QXQ
DEVROXW QLFKW NDQQ� GDQQ VROO HU GDV ELWWH VDJHQ� ZLU FKHFNHQ GDQQ GLH ILQDQ]LHOOH
6LWXDWLRQ XQG VFKDXHQ� RE XQG ZLH ODQJH ZLU ZDUWHQ N|QQHQ��� 'DUDQ VROO HV QXQ
ZLUNOLFK�QLFKW�VFKHLWHUQ���2KQH+D�
%HZHJXQJ���(LQLJHQ LVW HV ZRKO HQWJDQJHQ� DEHU ZLU KDEHQ LQ GHP OHW]WHQ %RWHQ
GLH *�OWLJNHLW GHU 5HDOLVPXVUHJHO LP %HUHLFK GHU %HZHJXQJ HUNOlUW� 'DPLW
JHZLQQHQ YRU DOOHP 6FKLIIH GHXWOLFK DQ *HVFKZLQGLJNHLW� .|QQWH ZLFKWLJ VHLQ�
DXFK�GLH�%RWHQ�]X�OHVHQ� �-��2KQH+D�
1lFKVWHU�6SLHO]XJ� �'HU�QlFKVWH�6SLHO]XJ�LVW�GHU�6SLHO]XJ�����HU�XPID�W�GLH�0RQDWH
1LVDQ� -LMDU XQG 6LZDQ GHV -DKUHV ��� Q�3�� DOVR GHQ )U�KOLQJ GHV -DKUHV GHU
*HVWLUQH ± DOVR DXFK (LQQDKPHQ� 6ROG XQG 5�VWXQJ�:LH HLQLJHQ VFKRQ EHNDQQW
LVW� IlOOW GHU :LQWHU GHV -DKUHV ��� Q�3� HUVDW]ORV DXV� 'LHVH =HLW ILQGHW DXFK NHLQH
$QZHQGXQJ I�U (OLWHU�VWXQJHQ RGHU %DXYRUKDEHQ� (V VWHKW (XFK QDW�UOLFK IUHL�
GLHVH 3KDVH NXOWXUHOO ]X QXW]HQ� (EHQVR ZLH GLH =HLW GHU 6VDNDW� GLH ]XP
-DKUHVZHFKVHO OLHJHQ� ,FK PDJ VFKRQPDO GDUDXI KLQZHLVHQ� GD� HV VLFK KLHUEHL XP
GHQ�HLQ]LJHQ�(LQQDKPH��XQG�5�VWPRQDW�GLHVHV�-DKUHV�KDQGHOW���2KQH+D�

'DV�*HVFKHKHQ�GHV�+HUEVW�LP�-DKU�GHV�1HEHOV
+HUEVW�UPH�DXI�.DUQLNRQ

1DFK GHP XQDQJHQHKPHQ 6RPPHU OLH� DXFK GHU +HUEVW QLFKWV JXWHV HUDKQHQ� 'LH
6W�UPH� ZHOFKH .DUQLNRQ GLHVHQ +HUEVW KHLPVXFKWHQ� ZDUHQ ZRKO GLH
XQDQJHQHKPVWHQ VHLW HLQLJHQ -DKUHQ� 6R EOHLEW QLFKW JXWHV I�U GHQ :LQWHU ]X
HUZDUWHQ� $OV GDQQ DXFK QRFK GLH OHW]WHQ +HUEVWVW�UPH GHV .LVOHZ 6FKQHHWUHLEHQ
ELV ]X GHQ ZDUPHQ ,QVHOQ GHV $QWKRV XQG GHQ ZDUPHQ 6WU|PHQ GHV $V\OLD�
$UFKLSHOV WUXJHQ� HUZDFKWHQ LQ YLHOHQ (LQZRKQHUQ .DUQLNRQV GLH E|VHQ
(ULQQHUXQJHQ DQ GLH VFKOLPPH =HLW GHU JUR�HQ .lOWH� :R LPPHU HV P|JOLFK ZDU
JLQJHQ 6FKLIIH YRU $QNHU XP GHQ EHYRUVWHKHQGHQ KDUWHQ :LQWHU ]X �EHUVWHKHQ�
GHQQ VFKRQ OLHJW HLQH GLFNH 6FKQHHVFKLFKW �EHU GHP JHVDPWHQ 6HJPHQW XQG
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XQSDVVHQG ]X GHP NDOWHQ :HWWHU ]LHKHQ GLFKWH 1HEHOVFKZDGHQ �EHU GLH /lQGHU�
ZLH XP GDV -DKU GHV 1HEHOV JHE�KUHQ ]X YHUDEVFKLHGHQ� 'LH .ULHJHU EH]RJHQ
:LQWHUTXDUWLHU XQG VlPWOLFKH %DXDUEHLWHQ ZXUGHQ HLQJHVWHOOW� 6R VD�HQ DOOH
(LQZRKQHU .DUQLNRQV YRU ZlUPHQGHQ )HXHUQ XQG KRIIWHQ� GDVV GLH 9RUUlWH
UHLFKHQ P|JHQ� XP GHQ :LQWHU ]X �EHUGDXHUQ XQG GDVV DXI GHQ :LQWHU DXFK HLQ
QHXHU�)U�KOLQJ�IROJHQ�PDJ�
6RJDU GLH )DPLOLHQERRWH GHU (VLPD VXFKWHQ �EHUDOO LQ .DUQLNRQ VFK�W]HQGH +lIHQ
DXI��.DXP�HLQ�+DIHQ�DXI�.DUQLNRQ��GHVVHQ�/LHJHIOlFKHQ�VLFK�QLFKW�JHI�OOW�KDEHQ�
'RFK GLH 2UDNHO NOLQJHQ ]XYHUVLFKWOLFK XQG N�QGHQ EHUHLWV MHW]W YRQ HLQHP
IUHXGLJHQ )U�KOLQJ XQG HUNOlUHQ �EHUHLQVWLPPHQG� GD� GDV QlFKVWH -DKU JHZL� LP
=HLFKHQ�GHU�*HVWLUQH�VWlQGH�

$V\OLD�$UFKLSHO
0DONXWK GHKQW VHLQHQ (LQIOX�EHUHLFK ZHLWHU LQ GLH (LVZ�VWHQ 6FKHWRODV DXV� 9RP
7LHIODQG VWR�HQ GLH ,QYDVLRQVWUXSSHQ LQ GLH +RFKODQGJHELHWH HLQHU GHU
VFKHWRODQLVFKHQ ,QVHOQ LQ GHU 1lKH 9DUU�V YRU� GHU :LGHUVWDQG GHU 'RUIPLOL]HQ LVW
QXU JHULQJ� 1DFK HLQHP IRUPHOOHQ 6WHLQKDJHO ]LHKHQ VLH VLFK LQ YHUVWHFNWH
6FKOXFKWHQ�]XU�FN�XQG�ZDUWHQ�DXI�EHVVHUH�=HLWHQ�
'RFK :DEWHURV VFKDXW QLFKW PHKU XQWlWLJ ]X� 'LH GRUW VHLW 0RQDWHQ JHVDPPHOWHQ
)ORWWHQ VWR�HQ QXQ ]XP *HJHQDQJULII YRU� XQG QLFKW ZHLW YRQ GHU PDONXWKLVFKHQ
,QYDVLRQVDUPHH�ODQGHW�6FKHWROD�HLJHQH�7UXSSHQ�DQ�
$QVRQVWHQ DEHU LVW DOOHV UXKLJ LP $UFKLSHO� 'LH OHW]WHQ 9RUEHUHLWXQJHQ I�U GHQ
DXIJUXQG DOOHUKDQG $Q]HLFKHQ GHU 1DWXU HUZDUWHWHQ KDUWHQ :LQWHU ZHUGHQ
JHWURIIHQ� GLH OHW]WHQ +DQGHOVYHUHLQEDUXQJHQ JHWURIIHQ� )ORWWHQ VWHXHUQ GXUFK GLH
+HUEVWQHEHO LKUH :LQWHUOLHJHSOlW]H DQ� JHOHJHQWOLFK EHJHJQHQ VLFK DXFK ]ZHL
GDEHL� GRFK ]X HLQHU .RQIURQWDWLRQ NRPPW HV QLFKW� +HHUH ]LHKHQ LQ LKUH
:LQWHUTXDUWLHUH� XQG GLH HLQHQ RGHU DQGHUHQ PDFKHQ GDEHL QRFK XQHUZDUWHWH
)XQGH�XQWHUVFKLHGOLFKHU�$UW�
$XI $ORUU JLEW HV HLQLJH +HHUH� GLH PLWWOHUZHLOH VR VFKZHU PLW 7UHLEJXW XQG YRP
6WUD�HQUDQG DXIJHVDPPHOWHQ ZHUWYROOHQ :DUHQ EHODGHQ VLQG� GDVV VLH NDXP PHKU
YRUDQNRPPHQ� 2IIHQEDU VLQG LKQHQ LKUH /DVWHQ DEHU VR ZHUWYROO� GDVV VLH QLFKW
EHUHLW VLQG� VLH ]XU�FN]XODVVHQ� QXU XP YRU GHQ 6FKQHHVW�UPHQ LQ HLQHU ZDUPHQ
8QWHUNXQIW�]X�VLW]HQ�
$XFK DXI DQGHUHQ ,QVHOQ EULQJHQ GLH I�U KLHVLJH 9HUKlOWQLVVH HKHU ]DJKDIWHQ� GDI�U
DEHU XP VR ]DKOUHLFKHUHQ +HUEVWVW�UPH QHXH� UHLFKH 7UHLEJXW�(UQWHQ ± XQG DXFK
HLQLJH )XQGH� GLH QLFKW QXU HLQIDFK ZHUWYROO VLQG� 0\VWHUL|V� MD YLHOOHLFKW VRJDU
JHIlKUOLFK P\WKLVFK N|QQWH PDQ VR PDQFKHQ EHVFKUHLEHQ� 8QG QLFKW MHGHU )XQG
ODQGHW�DP�(QGH�EHLP�5LFKWLJHQ�

&KHORGDUQ
'HU +HUEVW GHV -DKUHV GHU 1HEHO VFKHLQW GDV (QGH GHV 'UHLNDLVHUUHLFKHV
HLQ]XOlXWHQ� 'LH *DURQHQ ]LHKHQ LKUH 7UXSSHQ DXV GHP *UHQ]JHELHW ]X .ULHJRULD
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DE� 6LH HUNOlUHQ VLFK EHUHLW� GLH 'DQGDLULHV LQ GLH 8QDEKlQJLJNHLW ]X HQWODVVHQ� ZLH
+HUROGH �EHUDOO LP 5HLFK YHUN�QGHQ� ,Q GHU *HJHQG XP .RUQKHLP VFKHLQW MHPDQG
GLHVH *HOHJHQKHLW QLFKW XQJHQXW]W YHUVWUHLFKHQ ]X ODVVHQ� .DXP ZDU GHU +HHUEDQQ
GHU *DURQHQ DP +RUL]RQW YHUVFKZXQGHQ� NDPHQ HLQLJH $GHOLJH� GLH DOO]X
EHUHLWZLOOLJ GHU $XIIRUGHUXQJ GHV ;¶$O ]XP 7UHXHVFKZXU I�U GDV 'UHLNDLVHUUHLFK
QDFKJHNRPPHQ�ZDUHQ��GXUFK�0HXFKOHUKDQG�XPV�/HEHQ� �
$XIJUXQG GHV EHYRUVWHKHQGHQ :LQWHUV ZLUG GLH .|QLJVZDKO 'DQGDLULDV DXI GDV
(QGH GHV IROJHQGHQ )U�KOLQJV YHUVFKREHQ� 2E GDQQ ZLHGHU PHKU YRQ GHQ
.DQGLGDWHQ ]X K|UHQ VHLQ ZLUG� EOHLEW DE]XZDUWHQ� :DV DOV KHL�HU :DKONDPSI LQ
:DOGKDXVHQ EHJDQQ� HEEWH GLHVHQ +HUEVW DE� .HLQHU GHU .DQGLGDWHQ VFKLHQ EHUHLW�
*HVLFKW ]X ]HLJHQ� XP GLH HLJHQH .DQGLGDWXU ]X EHZHUEHQ� 9LHOOHLFKW HUZDUWHW XQV
GDQQ�QDFK�GHQ�6VDNDW�HLQ�XPVR�VWlUNHUHV�$XIIODPPHQ�GHV�:DKONDPSIHV���
$SURSRV .|QLJ� HLQH 0HOGXQJ GLH VFKRQ HWZDV OlQJHU ]XU�FNOLHJW� GLH DEHU HLQ
ZHQLJ LP DOOJHPHLQHQ GDQGDLULVFKHQ &KDRV XQWHUJHJDQJHQ LVW� :ROIUDP LVW 9DWHU
JHZRUGHQ� YRQ HLQHU NUlIWLJHQ 7RFKWHU� :LH GLH =HLW YHUJHKW� GLH .OHLQH LVW LP
7DPPXV ��� Q�3� JHERUHQ XQG EHUHLWV �EHU HLQ -DKU DOW� 6LH VROO HLQH .lPSIHULQ
VHLQ� JHQDX ZLH LKU 9DWHU� EHYRU HU DQILQJ� VR EO|GH ]X JULQVHQ� 1LFKWPDO GLH
*HEXUW�VHLQHU�7RFKWHU�NRQQWH�LKQ�DXV�GHU�/HWKDUJLH�UHL�HQ�
'LH &KQXPLWHQ EH]RJHQ ZLHGHU /DJHU LP 7HPSHO ]X *HWUHLGHVHJHQ� XP =HXJH GHV
LPSRQLHUHQGHQ 6FKDXVSLHOHV ]X ZHUGHQ� ZLH GHU JHVDPWH +HHUEDQQ *DUXQLDV DQ
LKQHQ�YRUEHL]RJ�XQG�VRJDU�YRU�GHP�7HPSHO�&KQXPV�:LQWHUELZDN�DXIVFKOXJ�
'HU UHFKWPl�LJH 7UXFKVH� YRQ 'DQGDLULD� *HURQ 6WHLQEDUW ± QLFKW ZLH LUUW�POLFK
YHUN�QGHW *HDURQ 6WHLQKDX ±� NDP VHLQHQ $PWVJHVFKlIWHQ QDFK XQG OLH� �EHUDOO LQ
'DQGDLULD 7UXSSHQ DXVKHEHQ� 6R ZXUGHQ GLH 7UXSSHQNRQWLQJHQWH GHU
QLFKWPHQVFKOLFKHQ 9HUElQGH GHXWOLFK DXIJHVWRFNW� (LQ]LJ LQ :DOGKDXVHQ OLH�HQ
GLH�JDURQLVFKHQ�)UHXQGH�GLH�JHSODQWHQ�5�VWXQJHQ�QLFKW�]X�
,PPHU VHOWVDPHU ZHUGHQ GHUZHLO GLH *HVFKHKQLVVH LP *UHQ]JHELHW ]ZLVFKHQ
'DQGDLULD XQG .ULHJRULD� :lKUHQG �EHUDOO LP /DQG 6FKQHHZHKHQ ]LHKHQ� KlOW KLHU
HLQ VHOWVDPHV :HWWHUSKlQRPHQ DQ XQG VWHXHUW JHUDGHZHJV DXI HLQ ,QIHUQR ]X�
,PPHU QRFK ZHFKVHOQ VLFK KLHU VWUDKOHQGHU 6RQQHQVFKHLQ XQG 6FKOHLPUHJHQ DE�
6FKRQ I�UFKWHQ GLH +HHUI�KUHU XP GDV +HLO LKUHU 7UXSSHQ� 1XU LQ GHQ
1DFKWVWXQGHQ UXKW GLHVHV PHUNZ�UGLJH 3KlQRPHQ HLQ ZHQLJ� (V PDJ HK
HUVWDXQHQ� PLW ZHOFKHU 0DFKW GLH /LFKWVRQQH KLHU DP 7DJH DXI GLH (UGH XQG GLH
0HHUH EUHQQW� ZR GRFK DOOHQWKDOEHQ GHU :LQWHU PLW JU|�WHU 0DFKW DXVEULFKW� 'RFK
EHUHLWV GLH OHW]WHQ 0RQDWH GHV +HUEVWHV ]HLJWHQ� GDVV DXFK KLHU GHU :LQWHU GLH
2EHUKRKHLW JHZLQQHQ Z�UGH� 6R GlPSIWH GDV :HWWHUSKlQRPHQ XQWHU GHU .lOWH
]XQHKPHQG DE� XP VFKOLH�OLFK XQWHU HLQHU GLFKWHQ 6FKQHHVFKLFKW JlQ]OLFK ]X
YHUVFKZLQGHQ�
,Q *DUXQLD GDUVHOEVW LVW GLHVHQ 0RQG GDV .UHX]IDKUWVFKLII DXV 3LULP 6DOX� ZHOFKHV
5HLVHQ XP GLH KHLOLJH ,QVHO DQELHWHW ZLHGHU LP +DIHQ YRQ (OYLODU HLQJHODXIHQ� 'LH
*lVWH VLQG DOOHQWKDOEHQ EHJHLVWHUW XQG GLH IOHL�LJHQ +lQGOHU N|QQHQ VLFK QXU
VFKZHU�GHU�HWOLFKHQ�,QWHUHVVHQWHQ�DQ�GHU�QlFKVWHQ�)DKUW�HUZHKUHQ�
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'LH GDQGDLULVFKHQ 7UXSSHQ LQ .ULHJRULD� QDKH EHL %RXUDJKDUG� VWR�HQ GHUZHLO
LPPHU WLHIHU LQ NULHJRULVFKHV *HELHW YRU� =XPLQGHVW VFKHLQW LKUH 9HUVRUJXQJVODJH
GDGXUFK LP QlFKVWHQ )U�KMDKU QLFKW JDQ] VR �EHO� 'RFK KLQWHU LKQHQ IDKUHQ GLH
NULHJRULVFKHQ +HHUH GDPLW IRUW� GDV HUREHUWH *HELHW ZLHGHU HLQ]XJOLHGHUQ� 'LH
HKHPDOLJ GDQGDLULVFKH (QNODYH Ã)UHLKHLWµ LVW PLWWOHUZHLOH IHVW LQ GHU +DQG GHU
.ULHJRUHQ��(V�PDJ�ZRKO�]X�HUDKQHQ�VHLQ��ZDV�VLFK�LQ�GLHVHQ�*HELHWHQ�]XWUlJW�
$XFK LVW YRQ �EOHQ =HUHPRQLHQ LP 5HLFK GHU ILQVWHUHQ 'UHL ]X K|UHQ� ,Q (V�
6HUDKQ ILQGHW GHU )OXJ GHU ÃVHFKV PDO VHFKVµ VWDWW� +LHU]X VROOHQ DXFK GDQGDLULVFKH
6SLRQH�JHODGHQ�ZRUGHQ�VHLQ��6HWK�]XU�)UHXGH�
9RQ G�VWHUHQ =HUHPRQLHQ ZLUG DXFK LQ 7RQGPHN EHULFKWHW� GLH 7RWHQ VROOHQ GXUFK
GLH 6WDGW ]LHKHQ XQG GDEHL GLH .|SIH HKHPDOLJHU GDQGDLULVFKHU .ULHJHU WUDJHQ� $P
(QGH VROO HWZDV VHLQHQ :HJ DQ GLH 2EHUIOlFKH JHIXQGHQ KDEHQ� ZDV QLFKW DQ GLH
2EHUIOlFKH�JHK|UW�
$O�0DKDQR� GHU 6WDGWI�UVW VHOEVW� KDW ZRKO VHLQH +lVFKHU DXVJHVFKLFNW� XP GLH
.HUNHU HLQ ZHQLJ YRQ GHU XQOLHEVDPHQ %HY|ONHUXQJ ]X VlXEHUQ� 8QG VFKRQ
HUKHEHQ VLFK ZHLWHUH .ULHJHU GHU )LQVWHUQLV� XP GHP +HUUQ GHU 6WDGW
EHGLQJXQJVORV�]X�GLHQHQ�
,Q GHQ *|WWHUEHUJHQ VFKDXW HLQ +DXIHQ NULHJRULVFKHU .ULHJHU YHUZLUUW LQ GLH 7LHIH
XQG�GDPLW�DXI�GLH�XQWHUKDOE�OLHJHQGHQ�GDQGDLULVFKHQ�7LHIHEHQHQ�
,Q 4DVVLP EHUHLWHW PDQ VLFK GHUZHLO DXI GHQ EHYRUVWHKHQGHQ :LQWHU YRU� $XV DOOHQ
+LPPHOVULFKWXQJHQ QlKHUQ VLFK )ORWWHQ� XP LP +DIHQ� RGHU ]XPLQGHVW GRFK LQ GHU
1lKH GHV +DIHQV ]X DQNHUQ XQG GHQ NRPPHQGHQ :LQWHU ]X �EHUVWHKHQ� 'DPLW
HLQKHUJHKHQG WULIIW PDQ DXFK VFKRQ HUVWH 9RUEHUHLWXQJHQ I�U GLH NRPPHQGHQ
6VDNDW�XQG�GDPLW�DXFK�I�U�GDV�7UHIIHQ�GHU�+DQGHOVVWlGWH�
'LH 3LUDWHQMlJHU %RXUDJKDUGV VFKHLQHQ I�QGLJ JHZRUGHQ ]X VHLQ� ]XPLQGHVW
JHODQJ HV LKQHQ HLQH )ORWWH ]X VWHOOHQ� GLH ]LHPOLFK YHUGlFKWLJ ZLUNWH� 6ROO GDV
QlFKVWH -DKU ]HLJHQ� RE XQG ZHU EHUHLW LVW� ZHOFKH SROLWLVFKHQ 9HUZLFNOXQJHQ
]X]XODVVHQ�
,Q 5�QRU KDW PDQ HLQH +LQWHUODVVHQVFKDIW DXV GHU 9HUJDQJHQKHLW DXIJHVS�UW� EOHLEW
DE]XZDUWHQ��ZLH�PDQ�JHGHQNW��GDPLW�XP]XJHKHQ� �
'HU .|QLJ 5�QRUV VROO �EULJHQV VFKZHU NUDQN VHLQ� 6WHOOYHUWUHWHQG ZlUH HLJHQWOLFK
GHU 9L]HN|QLJ DXIJHIRUGHUW ZRUGHQ� VHLQHQ 9HUSIOLFKWXQJHQ QDFK]XNRPPHQ�
'HU]HLW JLEW HV DEHU NHLQHQ 9L]HN|QLJ� 6R VLQG %RWHQ XQWHUZHJV QDFK .DVKRP XQG
$QNKRU� XP HQWZHGHU GHQ DOWHQ 9L]HN|QLJ ]X ELWWHQ� GLH %�UGH ZLHGHU DXI VLFK ]X
QHKPHQ� RGHU DEHU 7LP FDQ 'DVFKDLQ ]X ELWWHQ� GDV $PW GHV 7UXFKVH� I�U GDV
JHVDPWH 5HLFK ]X �EHUQHKPHQ� =XPLQGHVW DX�HQSROLWLVFK VFKHLQW HU EHUHLWV VHLQH
QHXHQ 0DFKWEHIXJQLVVH ]X QXW]HQ� ,Q GHQ DQGHUHQ 3URYLQ]HQ I�UFKWHQ MHGRFK GLH
0LWJOLHGHU GHV VWUHLWEDUHQ *HO�EGHV� GD� GLH -lJHU GHV 9L]HN|QLJV QXQ DXFK EHL
LKQHQ DNWLY ZHUGHQ� $OOHUGLQJV GHXWHW ELVKHU DXFK QRFK QLFKWV GDUDXI KLQ� ZLH GLH
=XNXQIW VLFK LQ GLHVHP 3XQNW JHVWDOWHW� ZLUG GHU DOWH 9L]HN|QLJ ZLHGHU GHU QHXH
ZHUGHQ� RGHU REOLHJW HV GHQ 3URYLQ]HQ .DVKRP XQG $QNKRU� HLQHQ 7UXFKVH� I�U
GDV JHVDPWH 5HLFK ]X EHVWLPPHQ" 'LH *HOHKUWHQ VFKHLQHQ VLFK XQHLQV� HLQH VROFKH
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6LWXDWLRQ JDE HV ZRKO QRFK QLFKW LQ 5�QRU� GHU .|QLJ LVW QLFKW LQ GHU /DJH� VHLQ
$PW DXV]XI�OOHQ XQG HLQHQ 9L]HN|QLJ JLEW HV QLFKW� 9RU GHP QlFKVWHQ -DKU ZLUG
HV�ZRKO�NHLQH�.OlUXQJ�GHV�6DFKYHUKDOWHV�JHEHQ���
8P ,O\ULD KHUUVFKW� ZLH QLFKW DQGHUV ]X HUZDUWHQ� JHKHLPQLVYROOH 6WLOOH� QXU
VFKZHU VFKHLQW ]X EHXUWHLOHQ� RE GLH 5XKH QLFKW GRFK HWZDV ODXWHU LVW DOV
QRUPDOHUZHLVH�

,QVHOQ�GHV�$QWKRV
'HU�*DVW
Ä+HXWH ZDU HLQ MXQJHU 0DQQ LQ PHLQHP /DGHQ JHZHVHQ� ZROOWH HLQH 5DVXU XQG
HU]lKOWH PLU VHOWVDPHV�³� HU]lKOWH GHU %DUELHU VHLQHU )UDX� DOV HU DEHQGV QDFK
+DXVH�JLQJ�XQG�VLH�LKU�$EHQGPDKO�]X�VLFK�QDKPHQ� �
Ä:DV�GHQQ"³��LQWHUHVVLHUWH�VLFK�VHLQH�)UDX� �
Ä(U HU]lKOWH PLU� GDVV HU QHXHUGLQJV VR VHKU PLW QHXHQ (UNHQQWQLVVHQ EHVFKlIWLJW
VHL� GDVV HU LUJHQGZDQQ EHPHUNWH� ZLH SO|W]OLFK HLQ %DUW VHLQ *HVLFKW VFKP�FNWH�
(U ZROOWH VLFK UDVLHUHQ� QHLQ� HU ZROOWH VLFK UDVLHUHQ ODVVHQ XQG EHVXFKH GHVKDOE
HLQHQ�%DUELHU��PLFK��8QG�GDQQ�VDJWH�HU�
Ä:HL�W 'X PHLQ )UHXG� 0LU JHKW VR GXUFK GHQ .RSI� GDVV LFK 'LU HLJHQWOLFK
YHUWUDXHQ NDQQ� :HP VRQVW VROO LFK YHUWUDXHQ� ZHQQ QLFKW HLQHP 0DQQH� GHU PLW
HLQHU .OLQJH LQ VHLQHU +DQG DQ PHLQHU .HKOH KDQWLHUW� ,FK� 6KDNWDOD� ZHUGH 'LU
PHLQH�*HVFKLFKWH�HU]lKOHQ��,FK�NDQQ�'LU�GRFK�YHUWUDXHQ��RGHU"³
Ä-D�MD��VLFKHU�N|QQW�,KU�GDV�³��YHUVLFKHUWH�LFK�LKP�
Ä$OVR� ,FK KDEH VHLW NXU]HP GLHVH %HJDEXQJHQ� 'LHVH VFK|QHQ .OHLGHU
EHLVSLHOVZHLVH� GLH 'X DQ PLU VLHKVW� KDEH LFK QXU� ZHLO LFK GLH 9RUVWHOOXQJ GLHVHU
.OHLGXQJ KDWWH� hEHUKDXSW HUKDOWH LFK 9RUVWHOOXQJHQ GHU 0HQVFKHQ� XQG ELQ VRPLW
VHOEVW HLQ *HGDQNH� RGHU JLEW HV JDU *HGDQNHQ QXU� ZHLO HV PLFK JLEW" 6HLW ZDQQ
ELQ LFK� ZHU ELQ LFK" $EHU ZLH NDQQ LFK ZLUNOLFK VHLQ� ZHQQ LFK QLFKW ZHLVV� ZRKHU
LFK PHLQ :LVVHQ KDEH� 9HUJDQJHQH 7DJH KDWWH LFK GDQQ HLQHQ *HGDQNHQ YRQ
(\V
NULVW HPSIDQJHQ� LFK VHL QXQ HLQHU YRQ LKQHQ� HLQ +�WHU GHV 6HJPHQWHV XQG
NHLQHU ZLVVH� ZRKHU LFK NlPH� 1XU� ZHLO LFK DXI PHLQHU 5HLVH ]XIlOOLJ KLHU DQ
GLHVHP YHUQDFKOlVVLJWHP 2UW KlQJHQ JHEOLHEHQ ELQ� VROO LFK HV EHK�WHQ" 1XQ�
PHLQH =HLW NDQQ LFK DXFK DQGHUV QXW]HQ� DEHU ZLH" +LHU N|QQWH LFK ]XPLQGHVW GHQ
0HQVFKHQ KHOIHQ� VLFK ]X VRUWLHUHQ� ZHQQ LFK PLFK VHOEVW VRUWLHUW KDEH� ,KQHQ +LOIH
JHEHQ� GLH *HZDOW ]X �EHUZLQGHQ� 'HU *HGDQNH LVW YHUORFNHQG� HLQLJHV VFKHLQW
KLHU ]X JHVFKHKHQ XQG LFK NDQQ GDV *HVFKHKHQ OHLWHQ� GLH 0HQVFKHQ OHKUHQ XQG
YRQ LKQHQ OHUQHQ� $OO GLHVH :HVHQ� GLH VLFK Z�QVFKHQ� GDVV GLH JDQ]H :HOW QXU I�U
LKUHQ HLJHQHQ 6HHOHQIULHGHQ KLQDUEHLWHW� GDEHL N|QQWHQ VLH HV GRFK VHOEVW VR OHLFKW
HUUHLFKHQ�
1DW�UOLFK JHKW GLHV QLFKW PLW GHQ NOlJOLFKHQ 9HUVXFKHQ� GLH JHUDGH YRQ HLQLJHQ
JDQ] EHJDEWHQ GXUFKJHI�KUW ZHUGHQ� 6R EHNUlIWLJHQ VLFK JHUDGH GLH *HU�FKWH� GDVV
GLH 6FKZDU]H )ORWWH LQ GHU 1lKH DXIJHWDXFKW VHL� ]X QDK I�U 7URQMD� 'RUW ZXUGH GLH
9HUWUHLEXQJ GHU ,QYDVRUHQ DXV 7URQMD EHVFKORVVHQ� GRFK GLH HUVWH %HJHJQXQJ
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HQGHWH HKHU YHUQLFKWHQG� %UHLWHW VLFK GD HLQH QHXH 0DFKW PLW YHUELWWHUW
NlPSIHQGHQ .ULHJHUQ DXV"� :DV DXFK LPPHU� YLHO 3DSLHU ZXUGH YRQ QRFK PHKU
%RWHQ DXVJHWUDJHQ XQG VR IDQG DOOHUOHL $XVWDXVFK VWDWW� PLWHLQDQGHU UHGHQ LVW GRFK
JDU QLFKW PDO VR VFKOHFKW I�U GHQ $QIDQJ� ZR GDV ZRKO HQGHW" (LQH GXQNOH�
YHUVFKOLVVHQH XQG HLQH NOHLQH )ORWWH DXV GHP 5HLFKH $UWDNDNLPD NUHX]WHQ�
LUJHQGZR ]ZLVFKHQ YLHOHQ ,QVHOQ� $OV GLH IUHPGH )ORWWH DXI VLH ]X VHJHOWH�
EHVFKORVV GHU .DNLPD�$GPLUDO� GDV :HLWH ]X VXFKHQ� /HLGHU QLFKW RKQH HLQH
9HUIROJXQJ GXUFK GLH 6FKLIIH� GLH $UWDNDNLPDV )ORWWH MHGRFK DEVFK�WWHOQ NRQQWH�
:DU HV GHU 9HUVXFK HLQHU IULHGOLFKHQ .RQWDNWDXIQDKPH� ZLHVR LQ MHQHU
+DUWQlFNLJNHLW" :HQQ HV QLFKW VR WUDXULJ ZlUH� GDVV VR YLHOH VWHUEHQ N|QQWHQ�
GDQQ ZlUH HV JXW ]X VHKHQ� ZRKLQ GDV DOOHV QRFK I�KUHQ PDJ� ,FK ZHUGH HV VHKHQ�
ZHQQ LFK EDOG HLQHQ EHVVHUHQ hEHUEOLFN KDEH� ZLH LFK KHOIHQ NDQQ� ZDV PHLQH
$XIJDEH LVW" -D� LFK EOHLEH YRUHUVW KLHU XQG EHREDFKWH� ,FK GDQNH 'LU PHLQ )UHXQG�
GHU (LQ]LJH� GHQ LFK NHQQH� 'X LQGHV PDFKVW GDV JXW XQG ELVW DXI GHP EHVWHQ
:HJH��:DV�ELQ�LFK�'LU�VFKXOGLJ"³
Ä6DJ PLU QLFKW� 'X KDVW *HOG YRQ HLQHP PlFKWLJHQ +�WHU GHV 6HJPHQWHV
YHUODQJW"³
Ä1HLQ� KDE LFK QLFKW� DXFK ZHQQ LFK QLFKW JODXEHQ NDQQ� GDVV HU ZLUNOLFK HLQHU GHU
+�WHU LVW� :LHVR VROOWH GHU VLFK UDVLHUHQ ODVVHQ� YRQ PLU" $EHU VR HLQH *HVFKLFKWH
]X K|UHQ LVW GRFK /RKQ JHQXJ� XQG ZDQQ LPPHU HU P|FKWH� ZHUGH LFK LKQ UDVLHUHQ�
1XU�]X�PHLQHP�9HUJQ�JHQ�³
Ä1DW�UOLFK LVW HU HLQHU� EHVWLPPW� ZLH N|QQWH HU VRQVW DOO GDV ZLVVHQ" ,FK PXVV GDV
JOHLFK�PDO�GHU�1DFKEDULQ�HU]lKOHQ�³

0DQDWDR
,Q 0DQDWDR KHUUVFKW DOOJHPHLQH +HNWLN� 6FKLIIH EHP�KHQ VLFK WURW] VWlUNVWHU
+HUEVWVW�UPH GLH +lIHQ ]X HUUHLFKHQ� 8QG GLH $QZRKQHU VLQG YHU]ZHLIHOW EHP�KW�
VLFK�I�U�GHQ�EHYRUVWHKHQGHQ�KDUWHQ�:LQWHU�PLW�DXVUHLFKHQG�1DKUXQJ�XQG�%UHQQIHWW
]X YHUVRUJHQ� (LQH NOHLQH :DQGHUHUJUXSSH LVW �EULJHQV IURK� GD� VLH QRFK JHUDGH
UHFKW]HLWLJ HLQH ZDUPH 8QWHUNXQIW HUUHLFKHQ NRQQWH� ,UULWLHUHQG LVW OHGLJOLFK GLH
DQKDOWHQGH�6WLOOH�XP�%RKURKU��(UVWH�*HU�FKWH�NXUVLHUHQ��LKP�VHL�HWZDV�]XJHVWR�HQ�
=XPLQGHVW HLQLJH *lVWH DXV GHP IHUQHQ (OFHW ZDUWHQ EHUHLWV VHLW 0RQGHQ DXI HLQH
5HDNWLRQ�EH]�JOLFK�LKUHU�GLSORPDWLVFKHQ�2IIHUWHQ��$EHU�GLH�(OFHWL�KDEHQ�LQ�GLHVHP
3XQNW MD QXQ ZDKUOLFK NHLQH JO�FNOLFKH +DQG� (\VµNULVW OLH� VLFK VRJDU ]X GHP
6FKHU] YHUOHLWHQ� GD� (OFHW QXU HLQH GLSORPDWLVFKH 1RWH VFKUHLEHQ P�VVH� XP
HLQHQ�JHVDPWHQ�5HLFKVDSSDUDW�HUVWDUUHQ�]X�ODVVHQ��6LQG�GLH�%RWVFKDIWHQ�(OFHW¶V�PLW
HLQHP�=DXEHU�YHUVHKHQ"�8QG�NHQQW�QXU�4DVVLP�GHQ�$EZHKU]DXEHU"

0LWWHLOXQJHQ
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$Q�GDV�GDQGDLULVFKH�9RON�
'HU 0RUG DQ 7KRULQ XQG GLH 9RUZ�UIH� *DUXQLD ZlUH HLQ %HVDW]HU� KDEHQ *DUXQLD
JH]HLJW� GDVV XQVHUH 7UXSSHQ LQ 'DQGDLULD QLFKW ZLOONRPPHQ VLQG� :LU NRPPHQ
GHP :XQVFK GHU GDQGDLULVFKHQ 6HSDUDWLVWHQ QDFK XQG ]LHKHQ XQV DXV 'DQGDLULD
]XU�FN� 'LHVH (QWVFKHLGXQJ GHU JDUXQLVFKHQ %HIHKOVKDEHU ZLUG GHU GDQGDLULVFKHQ
%HY|ONHUXQJ YRQ JDUXQLVFKHQ %RWHQ EHNDQQWJHJHEHQ� $OLJHODV� HLQHU GHU
7KURQDQZlUWHU� HUVXFKW XQV GDUXP� DXV VHLQHU +DXSWVWDGW DE]X]LHKHQ ± ZLU ]LHKHQ
XQV DXV GHU +DXSWVWDGW XQG DXV GHP 5HVW 'DQGDLULDV ]XU�FN� 'HU =ZHUJ 6WHLQKDX�
GHU GHP 9HUUlWHU 8OIJDU �������� *6 OLHK� GDPLW .ULHJRULD GLHVHV *HOG EHNRPPW�
LVW MHW]W 7UXFKVH� 'DQGDLULDV� 0LW VROFKHQ (OHPHQWHQ DUEHLWHW *DUXQLD QLFKW
]XVDPPHQ� 'HU GDQGDLULVFKH 5HLFKVQRWUDW HUZDUWHW XQVHUHQ 5�FN]XJ DXV
:DOGKDXVHQ� 'LHVHU ZLUG VWDWWILQGHQ� VREDOG XQVHUH UHVWOLFKHQ 7UXSSHQ ]XU�FN LQ
*DUXQLD VLQG� %LV GDKLQ YHUKlQJHQ ZLU DXV 6LFKHUKHLWVJU�QGHQ� HLQH 5�VWEORFNDGH
�EHU�:DOGKDXVHQ�
:LU EHGDXHUQ GLH P|JOLFKHQ )ROJHQ I�U GLH GDQGDLULVFKH %HY|ONHUXQJ� IDOOV GLH
+DQGOXQJHQ�GHU�HLJHQHQ�/HXWH�]X�HLQHP�.ULHJ�PLW�.ULHJRULD�I�KUW� �
'LHMHQLJHQ� GLH GDV 9RON JHJHQ *DUXQLD DXIVWDFKHOQ� :DUXP KDEHQ VLH QLFKWV
JHJHQ 'LDQOD XQWHUQRPPHQ" :DUXP KDEHQ VLH VLFK QLFKW JHZHKUW� DOV 'DQGDLULD
VHLQH 1DFKEDUQ DQJULII" :DUXP VLQG VLH :ROIUDP JHIROJW� DOV GLHVHU GHQ .ULHJ
ZHLWHUI�KUWH" :R ZDU GHU :LGHUVWDQG JHJHQ 8OIJDU� DOV HU GHQ NDLVHUUHLFKVWUHXHQ
$GHO HUPRUGHQ OLH�" :DUXP KDW PDQ JHGXOGHW� GDVV GDQGDLULVFKH 7UXSSHQ LQ
DXVVLFKWORVHU�6LWXDWLRQ�.ULHJRULD�DQJULIIHQ"� �
8QVHUH 7UXSSHQ VLQG HUVW GDQQ LQ :DOGKDXVHQ HLQPDUVFKLHUW� DOV XQV GLH
GDQGDLULVFKHQ %HIHKOVKDEHU GDPLW JHGURKW KDEHQ� SO�QGHUQG LQ *DUXQLD XQG (O]HW
HLQ]XIDOOHQ� :LH VROOHQ ZLU GLH 6�GJUHQ]H 'DQGDLULDV VLFKHUQ� ZHQQ 'DQGDLULV
GDPLW�GURKHQ��EHL�XQV�HLQ]XIDOOHQ"
8P�HLQ�I�U�DOOH�PDO�8QNODUKHLWHQ�]X�EHVHLWLJHQ��HUNOlUHQ�ZLU�QXQ�IROJHQGHV�
,P (LQNODQJ PLW GHP � & � GHV .DLVHUUHLFKVYHUWUDJHV ZLUG NODUJHVWHOOW� GDVV NHLQ
JHZlKOWHU .|QLJ 'DQGDLULDV ]XP MHW]LJHQ =HLWSXQNW YRQ XQV DOV .|QLJ EHWUDFKWHW
ZLUG��$XV�GLHVHP�*UXQG�ZLUG�'DQGDLULD�ZHLWHUKLQ�NRPLVVDULVFK�YHUZDOWHW� �
'D GLHVHU =XVWDQG QLFKW WUDJEDU LVW XQG *DUXQLD GHQ :XQVFK GHV GDQGDLULVFKHQ
9RONHV QDFK HLQHP .|QLJ QLFKW LP :HJ VWHKHQ ZLOO� ZLUG *DUXQLD GLH
'XUFKI�KUXQJ GHU .|QLJVZDKOHQ DOV GHQ :XQVFK YHUVWHKHQ� GHQ
.DLVHUUHLFKVYHUWUDJ I�U QLFKWLJ ]X HUNOlUHQ� 'D :ROIUDP ]XP GDPDOLJHQ =HLWSXQNW
ZRKO VFKRQ ZDKQVLQQLJ ZDU� G�UIWH GLHV DOV GLH EHVWH /|VXQJ I�U DOOH EHWUDFKWHW
ZHUGHQ�
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3URNODPDWLRQ
%�UJHU�'DQGDLULDV��9HUWUHWHU�GHU�IUHLHQ�9|ONHU�
/HLGHU LVW HV LQIROJH GHU 8QZHJVDPNHLWHQ GHV 5HLFKVQRWUDWHV 'DQGDLULD ]X HLQHU
EHGDXHUOLFKHQ )HKOPLWWHLOXQJ JHNRPPHQ� 'HU GHU]HLWLJH 7UXFKVH� 'DQGDLULDV LVW
NHLQHVZHJV *HDURQ 6WHLQKDX� ZHOFKHU =ZHUJHQVWHWW YRU GHP 5HLFKQRWUDW YHUWUDW�
VRQGHUQ *HURQ 6WHLQEDUW� GHU +HUU YRQ =ZHUJHQVWHWW� :LU EHGDXHUQ� VROOWH HV
DXIJUXQG GLHVHV 0L�YHUVWlQGQLVVHV GHU 6FKUHLEHU ]X :LUUXQJHQ JHNRPPHQ VHLQ�
8QG�P|FKWHQ�GLHV�PLW�GHQ�FKDRWLVFKHQ�=XVWlQGHQ�LQ�GLHVHU�=HLW�HQWVFKXOGLJHQ�
*HURQ�6WHLQEDUW��6WDGWKHUU�YRQ�=ZHUJHQVWHWW�XQG�7UXFKVH��'DQGDLULDV

$Q�DOOH�0RUQROLWKRV�
)UHLKHLW�I�U�Ä)UHLKHLW�³
)OXFKW�LVW�GHU�IDOVFKH�:HJ� �
:LU 0RUQROLWKRV VROOWHQ XQV ]XVDPPHQVFKOLH�HQ� XP XQV DOOHQ lX�HUHQ (LQIO�VVHQ
XQG ,QWHUHVVHQ ZLGHUVHW]HQ ]X N|QQHQ� 'LHV EULQJW QXU 7RG XQG 9HUGHUEHQ� ZLH
M�QJVW�GHU�$QJULII�YRQ�VRJ��Ä)UHLKHLW³�DXI�XQVHUH�%U�GHU�LQ�.ULHJRULD�EHZHLVW�
:LU ZHUGHQ QLFKW PHKU WDWHQORV XQV DOV 6SLHOEDOO GHV ��.DLVHU�5HLFKHV XQG
.ULHJRULDV�PLVVEUDXFKHQ�ODVVHQ�
:LU�ZROOHQ�)ULHGHQ�I�U�XQVUH�JHVDPWH�5HJLRQ�
'HVKDOE�IRUGHUQ�ZLU��=XVDPPHQDUEHLW�DOOHU�0RUQROLWKRV�LQ�GHU �
.20,17(51
.RRSHUDWLYH�GHU�0RUQROLWKRV�LQWHUQDWLRQDO �
*H]��6RPGWHFN�EHL�7RQGPHN

'HU�*HEXUWVWHPSHO�GHV�6HWK��(V�6HUDKQ��.ULHJRULD��JLEW�EHNDQQW�
)OXJ�GHU�VHFKV�[�VHFKV�ZLUG�GXUFKJHI�KUW� �
$XFK LQ GLHVHP -DKU ZLUG ]X (KUHQ GHV 6HWKV GHU )OXJ GHU VHFKV [ VHFKV
GXUFKJHI�KUW� 6HFKV [ VHFKV $XVHUZlKOWH WUHWHQ ,KUHQ :HJ ]XU 7HPSHOKDOOH DXI
GHP *LSIHO YRQ (V�6HUDKQ DQ� XP GDQQ ,KUHQ )OXJ ]X 6HWK GXUFK GDV KHLOLJH /RFK
RKQH�%RGHQ�LQ�GHQ�KHLOLJHQ�%HUJ�]X�YROOHQGHQ� �
'LHVHV -DKU VLQG X� D� GDEHL� ]ZHL HKHPDOLJH GDQGDLULVFKH 6SLRQH� :LU IUHXHQ XQV
PLWWHLOHQ ]X N|QQHQ� GDVV DOOH 3UREDQWHQ QDFK LQWHQVLYHU 9RUEHUHLWXQJ JHOlXWHUW
VLQG��XQG�VR�PLW�)UHXGHQ�,KUHQ�:HJ�]X�6HWK�DQWUHWHQ�]X�N|QQHQ�
%HVRQGHUH (KUXQJ ZLUG GHP HKHPDOLJHQ 7HPSHOYRUVWDQGVPLWJOLHG 9DQ %HVDX ]X
WHLO� 1DFK VHLQHP DOWHUVEHGLQJWHQ $XVVFKHLGHQ DXV GHP 9RUVWDQG WULWW HU DOV
/HW]WHU GHQ )OXJ ]X 6HWK DQ� 0|JH HU PLW )UHXGHQ GRUW HPSIDQJHQ ZHUGHQ� ,KP LVW
HLQ�'HQNPDO�]X�VHW]HQ� �
'LH =HUHPRQLH ILQGHW LP QlFKVWHQ 0RQDW VWDWW� :LU IUHXHQ XQV �EHU UHJH
$QWHLOQDKPH�
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�*H]��'HU�7HPSHOYRUVWDQG

$Q�)ULW]��$QI�KUHU�GHU�'DQGDLULHV�YRQ�)UHLKHLW
(V WXW PLU OHLG� GD� QXQ VR YLHOH (XUHU 0DQQHQ JHVWRUEHQ VLQG� ,FK KDEH PLFK
EHUHLWV�HLQPDO�DQ�(XFK�JHZDQGW��QXQ�WXH�LFK�HV�|IIHQWOLFK�
,KU EULQJW QDFK ZLH YRU (XFK XQG (XUH /HXWH XQG GHQ JDQ]HQ .RQWLQHQW LQ *HIDKU�
LQGHP ,KU HLQHQ .ULHJ SURYR]LHUW� :HQQ ,KU LQ 1RW VHLG� GDQQ KlWWH DXFK RKQH
5DXE]�JH VRZRKO (OFHW (XFK KHOIHQ N|QQHQ DOV DXFK P|JOLFKHUZHLVH %RXUDJKDUG�
:DV LVW QXQ �EULJ YRQ (XUHQ IHLQHQ =LHOHQ� %RXUDJKDUG JHJHQ .DPHQRODQ ]X
KHOIHQ�XQG�IUHL�]X�OHEHQ" �
:HQQ (XFK HLQH +DQG JHUHLFKW ZLUG� GLH (XFK QDFK 'DQGDLULD ]XU�FNI�KUHQ
N|QQWH��Z�UGH�LFK�(XFK�QDKH�OHJHQ��GLHVH�]X�HUJUHLIHQ�

5DNLI�6MRUWXPH]K �
6WDGWMDUO�YRQ�&\UEQ�(OFHW

'HQ�.DSLWlQHQ�GHV�%XQGHV�GHU�)UHLHQ�+DQGHOVVWlGWH�LQ�GHU�5HJLRQ�XP�4DVVLP
8QVHUHQ�)UHXQGHQ�XQG�+DQGHOVSDUWQHUQ

'D XQVHUH $XJXUHQ HLQHQ KDUWHQ :LQWHU YRUDXVVDJHQ� KDEHQ ZLU EHVFKORVVHQ�
XQVHUH )ORWWHQ VRZHLW P|JOLFK LQ GLH +lIHQ ]XU�FN]X]LHKHQ� 6REDOG GLH :LWWHUXQJ
GLHV ]XOlVVW� ZHUGHQ ZLU GLH %HNlPSIXQJ GHV 3LUDWHQXQZHVHQV PLW YROOHQ .UlIWHQ
IRUWVHW]HQ� )�U GLH 'DXHU GHV :LQWHUV ELHWHQ ZLU DOOHQ 6FKLIIHQ GHV %XQGHV GHU
)UHLHQ +DQGHOVVWlGWH VRZLH DOO XQVHUHQ )UHXQGHQ� GLH XQVHUHQ .DPSI JHJHQ
3LUDWHULH�VR�WDWNUlIWLJ�XQWHUVW�W]HQ��IUHLH�=XIOXFKW�LQ�XQVHUHQ�+lIHQ� �

+DUPRQ�%DOGXU�%DUNDV
5HJHQW�GHU�*UR�HQ�+DQGHOVJHVHOOVFKDIW�YRQ�4XDVVLP
.RQWUD]LGHQWR�GHV�.RQVLOLR�GL�4XDVVLP

=XU�.HQQWQLV�GHQ�%HYROOPlFKWLJWHQ�GHV�%XQGHV�GHU�IUHLHQ�+DQGHOVWlGWH
$JDSH�Q�ÏU��
'HU KRKH 5DW GHU .DNLPD ELHWHW GHQ +lQGOHUQ GHU IUHLHQ 6WlGWH ]XWULWW ]X GHQ
0lUNWHQ $UWDNDNLPDV� 0LW GHP HUVWHQ 7DJH GHV 0DUVFKlVFKZDQ VROO GLHV *HERW
*�OWLJNHLW�KDEHQ�LQ�$UWDODQ�XQG�VHLQHQ�%HVLW]XQJHQ�
'HU +RKH 5DW GHU .DNLPD HUELWWHW YRQ GHQ IUHLHQ 6WlGWHQ GLH (QWVHQGXQJ YRQ
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%HYROOPlFKWLJWHQ� (U VFKOlJW 9HUKDQGOXQJHQ �EHU P|JOLFKH )RUPHQ XQG 8PIDQJ
YRQ +DQGHOVEH]LHKXQJHQ ]ZLVFKHQ GHQ IUHLHQ 6WlGWHQ XQG $UWDODQ YRU�
,QWHUHVVLHUWH 3DUWHLHQ P|JHQ VLFK YRU $QEUXFK GHU :LQWHUPRQGH DXI %URWDQ
HLQILQGHQ�
)�U�GHQ�KRKHQ�5DW�GHU�.DNLPD
<DUHHQ�W�%URWDQ��%HKD�7DKD���'LHQHU�GHV�+DQGHOV�

6DODGD�%RWH��$XVJDEH��;RODLQ�XQG�8PODQG�
,P +HUEVW GHV -DKUHV GHU *HVWLUQH ZLUG VLFK GHU N�U]OLFK HUQDQQWH %HKD 7DOD
<DUHHQ W�%URWDQ ]XU %HJXWDFKWXQJ GHU 0lUNWH XQG :HJH $UWDNDNLPDV DXIPDFKHQ�
'LHVH�,QVSHNWLRQHQ�ZHUGHQ�ZRKO�GHQ�JDQ]HQ�:LQWHU�LQ�$QVSUXFK�QHKPHQ�
'LH %HVLFKWLJXQJ GHV +DIHQV ;RODLQ LVW � QDFK VLFKHUHQ 4XHOOHQ� ]XU =XIULHGHQKHLW
GHV %HKD 7DOD YHUODXIHQ� GHU QDFK ZLH YRU LP Ä 6FKXSSHQ GHV 6HHGUDFKHQ³
4XDUWLHU�XQV�8QWHUNXQIW�KDW� �
'LH :DUWH]HLW DXI GLH� ]X GHQ IUHLHQ +DQGHOVVWlGWHQ DXVJHVDQGWHQ %RWHQ� QXW]W GHU
UXKHORVH�%HKD�7DOD�]X�(UNXQGLJXQJHQ�]X���LQ�GHU�3URYLQ]�DQJHERWHQHQ�:DUHQ�
7H[W�-6�

'UHLNDLVHUUHLFKVYHUWUDJ
Vertrag über die Vereinigung der drei freien Reiche

Garunia, Dandairia und Elcet
zu einem Staatenbund und Kaiserreich

0LW GLHVHP 9HUWUDJVZHUNVZHUN VROOHQ GLH ODQJHQ XQG IUXFKWORVHQ .lPSIH
]ZLVFKHQ GHQ 5HLFKHQ *DUXQLD� 'DQGDLULD XQG (OFHW DXI 'DXHU EHHQGHW ZHUGHQ�
:LH�HV�GLH�9|ONHU�VHKQOLFKVW�Z�QVFKHQ��ZLUG�HLQH�=HLW�GHV�)ULHGHQV�DQEUHFKHQ�
'DV QHXH 5HLFK ZLUG GHQ 7LWHO Ä.DLVHUUHLFK GHU 9HUHLQLJWHQ .|QLJUHLFKH³ RGHU
Ä'UHL�.DLVHU�/DQG³ WUDJHQ� ,Q GHQ HLQ]HOQHQ .|QLJUHLFKHQ ODXWHQ GLH RIIL]LHOOHQ
%H]HLFKQXQJHQ Ä7UR[�DO³ � 'UHL +HUUVFKHU� *DUXQLD�� Ä.HWRQWVHW³ � 'UHLODQG�
(OFHW��XQG�*DUHOGD��'DQGDLULD��
'LH .|QLJH GHU (LQ]HOUHLFKH I�KUHQ ]XVlW]OLFK GHQ 7LWHO Ä.DLVHU³� 6LH JHOWHQ
]XVDPPHQ DOV 'UHLHLQLJNHLW� DOVR DOV HLQ .DLVHU� 6LH VLQG YHUSIOLFKWHW� I�U GLH
(LQKDOWXQJ GHU %HVWLPPXQJHQ GLHVHV 9HUWUDJHV ]X VRUJHQ� bQGHUXQJHQ EHG�UIHQ
GHU�(LQVWLPPLJNHLW�
*HPHLQVDPH 5LFKWVFKQXU GHV +DQGHOQV LVW Ä$NWLYH 7ROHUDQ]³� :LU VLQG VR IUHL�
7ROHUDQ] PLW 7ROHUDQ] ]X EHDQWZRUWHQ XQG XQV ,QWROHUDQ] VRZHLW DQ]XSDVVHQ� GDVV
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ZLU�LP�JOHLFKHQ�0D�H�LQWROHUDQW�ZHUGHQ�
2EHUVWHV =LHO GHV %XQGHV LVW 6FKDIIXQJ XQG (UKDOWXQJ GHV )ULHGHQV QDFK LQQHQ
XQG DX�HQ� 8P GLHV ]X HUUHLFKHQ� YHUSIOLFKWHQ VLFK GLH (LQ]HOUHLFKH� GDI�U ]X
VRUJHQ��GDVV�IROJHQGH�3XQNWH�HUI�OOW�ZHUGHQ�
$�0D�QDKPHQ�]XU�6FKDIIXQJ�GHV�)ULHGHQV
�� 6RIRUWLJH�%HHQGLJXQJ�MHJOLFKHU�.DPSIHVKDQGOXQJHQ�
�� )UHLODVVXQJ GHV .|QLJV :ROIUDP YRQ 'DQGDLULD DXV GHU *HIDQJHQVFKDIW LQ

$QGLOHY����������XQG�6LFKHUXQJ�GHU�5�FNNHKU�LQ�VHLQH�+DXSWVWDGW�
�� 8QWHUVW�W]XQJ :ROIUDPV YRQ 'DQGDLULD EHL GHU :LHGHUKHUVWHOOXQJ GHU

VWDDWOLFKHQ (LQKHLW� =X GLHVHP =ZHFNH ZLUG ;�$OYRV 2�5DQGLQ YRQ *DUXQLD
PLW HLQHP 5HLWHUKHHU LQ GHU +DXSWVWDGW 'DQGDLULDV DXI :ROIUDPV 5�FNNHKU
ZDUWHQ XQG GHP GDQGDLULVFKHQ 9RON NXQGWXQ� GDVV HLQH $XIWHLOXQJ GHV 5HLFKHV
GXUFK�NRQNXUULHUHQGH��NRUUXSWH�$GOLJH�QLFKW�KLQJHQRPPHQ�ZLUG�

%�5HJHOXQJ�ILQDQ]LHOOHU�$QJHOHJHQKHLWHQ
�� 2EZRKO GHU .ULHJ YRQ 'DQGDLULD DXVJLQJ� YHU]LFKWHQ *DUXQLD XQG (OFHW DXI

5HSDUDWLRQV]DKOXQJHQ�
�� =XU )LQDQ]LHUXQJ GHU JHPHLQVDPHQ $XIJDEHQ YHUSIOLFKWHQ VLFK GLH HLQ]HOQHQ

5HLFKH� PLQGHVWHQV ��� GHU 6WDDWVHLQQDKPHQ GHU .DLVHUUHLFKVNDVVH ]XU
9HUI�JXQJ ]X VWHOOHQ� 6ROOWH HLQ .|QLJUHLFK GDQDFK PHKU DOV �������
*ROGVW�FNH HLQQHKPHQ� JHKW DXFK GHU �EHU GLHVH *UHQ]H KLQDXVJHKHQGH %HWUDJ
DQ�GLH�.DLVHUUHLFKVNDVVH�

�� hEHU GLH 9HUZHQGXQJ GHU LQ GHU .DLVHUUHLFKVNDVVH JHVDPPHOWHQ 0LWWHO ZLUG
JHPHLQVDP HQWVFKLHGHQ� 'LH QlKHUHQ 5LFKWOLQLHQ ZHUGHQ XQWHU &��
DQJHVSURFKHQ�

�� (V LVW P|JOLFK� 0LWWHO HLQHV .|QLJUHLFKHV QDFK %�� ]X =ZHFNHQ ]X YHUZHQGHQ�
GLH HLJHQWOLFK DXV GHU .DLVHUUHLFKVNDVVH ILQDQ]LHUW ZHUGHQ� 6ROFKH
6RQGHU]DKOXQJHQ N|QQHQ PLW GHQ XQWHU %�� JDQDQQWHQ
=DKOXQJVYHUSIOLFKWXQJHQ�YHUUHFKQHW�ZHUGHQ�

&�,QQHQSROLWLN �
�� $OOH LQQHQSROLWLVFKHQ %HODQJH� GLH VLFK QXU DXI GLH (LQ]HOUHLFKH EH]LHKHQ�

ZHUGHQ YRQ GLHVHQ IUHL JHVWDOWHW� 'DV 7ROHUDQ]JHERW PX� MHGRFK HLQJHKDOWHQ
ZHUGHQ�

�� %HL HLQHP +HUUVFKHUZHFKVHO LQ HLQHP (LQ]HOUHLFK PX� VLFK GHU 1DFKIROJHU DQ
GHQ *HLVW XQG GLH %HVWLPPXQJHQ GLHVH 9HUWUDJHV KDOWHQ� (U GDUI GHQ 7KURQ HUVW
EHVWHLJHQ� ZHQQ LKQ GLH +HUUVFKHU GHU EHLGHQ DQGHUHQ 5HLFKH RIIL]LHOO
DQHUNDQQW KDEHQ� %LV GDKLQ ZLUG GDV 5HLFK NRPLVVDULVFK YRP .DLVHUUHLFK
YHUZDOWHW�

�� +HHUI�KUHU XQG ]LYLOH (QWVFKHLGXQJVWUlJHU VFKZ|UHQ HLQHQ 7UHXHHLG DXI GDV
.DLVHUUHLFK XQG DXI GDV *HERW GHU 7ROHUDQ] XQG YHUSIOLFKWHQ VLFK� ]XP :RKOH
GHV�.DLVHUUHFKV�]X�KDQGHOQ�

�� $XV GHU .DLVHUUHLFKVNDVVH ZHUGHQ JHPHLQVDPH %DXWHQ ILQDQ]LHUW� GLH GHU
À>Á



JHPHLQVDPHQ 9HUZDOWXQJ XQG 6LFKHUXQJ QDFK DX�HQ GLHQHQ� 9RUGULQJOLFKH
$XIJDEHQ VLQG GHU %DX HLQHU 6WDGW DOV 9HUZDOWXQJV]HQWUXP �VLHKH '�� VRZLH
YRQ PHKUHUHQ 6WlGWHQ DQ GHQ V�GOLFKHQ *UHQ]HQ� XP 5�VWRUWH I�U GHQ
9HUWHLGLJXQJVIDOO�]X�EHVLW]HQ�

'�5HJHOXQJHQ�I�U�GLH�*HELHWVDXIWHLOXQJ
�� 'LH HLQ]HOQHQ *HPDUNXQJHQ YHUEOHLEHQ JUXQGVlW]OLFK EHL GHQ (LQ]HOQUHLFKH�

]X�GHQHQ�VLH�LP�$XJHQEOLFN�JHK|UHQ��%LODWHUDOH�bQGHUXQJHQ�VLQG�P|JOLFK�
�� 'LH *HPDUNXQJHQ ������� ������� ������� ������� ������� ������� ������

XQG ������� LQ GHQHQ YRQ DOWHUV KHU YRUZLHJHQG $OWVDWLP XQG 9DUJHQHP
OHEHQ� ZHUGHQ ]XP DXWRQRPHQ *HELHW HUNOlUW� 9HUZDOWXQJVWHFKQLVFK XQG
ILQDQ]SROLWLVFK XQWHUVWHKW HV GDQGDLULVFKHU� NXOWXUSROLWLVFK DEHU HOFHWVFKHU
+HUUVFKDIW�

�� 'LH +DIHQVWDGW DXI *HPDUN ������ ZLUG ]XP )UHLKDIHQ HUNOlUW� LQ GHP DOOH
GUHL (LQ]HOUHLFKH GLH JOHLFKHQ 5HFKWH KDEHQ� 9HUZDOWXQJVWHFKQLVFK XQWHUVWHKW
HU JDUXQLVFKHU� ILQDQ]SROLWLVFK GDQGDLULVFKHU XQG NXOWXUSROLWLVFK HOFHWVFKHU
+HUUVFKDIW�

�� 'LH *HPDUNXQJHQ ������ �(OFHW�� ������ �'DQGDLULD� XQG ������ �*DUXQLD�
ZHUGHQ ]XP JHPHLQVDPHQ 9HUZDOWXQJV]HQWUXP GHV .DLVHUUHLFKV HUNOlUW� $XV
0LWWHOQ GHU .DLVHUUHLFKVNDVVH ZLUG DXI *HPDUN ������ GLH
9HUZDOWXQJVKDXSWVWDGW�HUULFKWHW�

�� =XP =ZHFNH JHPHLQVFKDIWOLFKH 3ODQXQJHQ ZLUG GHU $XVWDXVFK YRQ
/DQGNDUWHQ�XQG�6LFKWJHELHWHQ�YHUHLQEDUW�

(�$X�HQSROLWLN �
�� 'LH 9HUWHLGLJXQJ GHU $X�HQJUHQ]HQ GHV .DLVHUUHLFKV LVW JHPHLQVDPH $XIJDEH

DOOHU�(LQ]HOUHLFKH�
�� (LQ $QJULII DXI HLQHV GHU (LQ]HOUHLFKH JLOW DOV $QJULII DXI GDV JHVDPWH

.DLVHUUHLFK�
�� $X�HQSROLWLVFKH +DQGOXQJHQ� GLH GDV .DLVHUUHLFK EHWUHIIHQ� P�VVHQ

HLQVWLPPLJ�JHIlOOW�ZHUGHQ�
�� *OHLFKJHVLQQWH 5HLFKH KDEHQ GLH 0|JOLFKNHLW� VLFK GHP 9HUWUDJ DQ]XVFKOLH�HQ�

6LH�HUKDOWHQ�YRUOlXILJ�GHQ�6WDWXV�Ä)UHXQGH�GHV�'UHL�.DLVHU�/DQGHV³�
)�U�GLH�*�OWLJNHLW�GLHVHV�9HUWUDJHV�E�UJHQ�PLW�LKUHU�8QWHUVFKULIW
)�U�GDV�5HLFK�*DUXQLD��������)�U�GDV�5HLFK�'DQGDLULD���������������)�U�GDV�5HLFK�(OFHW

'MLNWL�
8QWHUKDOWHQ�VLFK�HLQH�+RUGH�'MLNWL�
Ä1XQ�VFKDXW�(XFK�GDV�DQ��ZHU�KDW�VLFK�GDV�GHQQ�VFKRQ�ZLHGHU�DXVJHGDFKW"³
Ä'DV�LVW�GRFK�GLH�3DUDQD��GHU�/DEDND�³
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Ä'DV�ZHL��LFK�DXFK�'X��DEHU�PXVV�GDV�GHQQ�VHLQ"³
Ä'X�KDVW�YROONRPPHQ�UHFKW�XQG�'X�PXVVW�QLFKW�LPPHU�VR�OHKUJHEHULVFK�VHLQ�³
Ä:DV�PHLQVW�'X�GDPLW"³
Ä'DV�ZHLVVW�'X�JHQDX��0DQFKPDO�LVW�GLH�(ZLJNHLW�PLW�'LU�ZLUNOLFK�DQVWUHQJHQG�³
Ä0LW�'LU�DXFK�³
Ä8QG�PLW�'LU�DXFK�³
Ä$EHU JXFN GRFK PDO� HU LVW YHUDQWZRUWOLFK I�U GLH 5HLQLJXQJ YRQ 6WlOOHQ XQG
VHOEVW GDV LVW HLQH hEHUIRUGHUXQJ� XQG GDV PDFKW HU DXVVFKOLH�OLFK I�U 6SHL��
7UDQN XQG %HWW� .HLQH *HGDQNHQ PDFKW HU VLFK �EHU GLH :HOW� VHOEVW ZHQQ GLHVHU
NRPLVFKH 6LQQ GHV /HEHQV YRU LKP QLHGHUJHVFKULHEHQ OlJH� ZlUH HU QLFKW LQ GHU
/DJH��LKQ�]X�OHVHQ��WURW]�9HUWUDXWKHLW�GHU�%XFKVWDEHQ�³
Ä:HU�NDQQ�GDV�VFKRQ��'X"³
Ä-D�'X�³
Ä1HLQ�'X�³
Ä3VFKW��VHL�PDO�OHLVH��GD��GHU�/DEDND�PDFKW�HUQVW��ZDV�VDJW�HU�"³
Ä'LHVH HOHQGHQ 6WUHLWHUHLHQ XP 1LFKWLJNHLWHQ ZLH 0DFKW� /DQG� *ROG� 1LPPW GDV
QLHPDOV HLQ (QGH" 'DEHL KDEH LFK GRFK GHQ %HGDXHUQVZHUWHQ GHQ :HJ GHV
)ULHGHQV JH]HLJW� $EHU DXV LUJHQGHLQHP *UXQG QHKPHQ VLH GRFK LPPHU ZLHGHU
8PZHJH� GLH GRFK DOOH 8QIULHGHQ EHGHXWHQ� 6LH HUNHQQHQ QLFKW� GDVV VLH
XQ]XIULHGHQ EOHLEHQ� VR ODQJH VLH LQ 8QIULHGHQ OHEHQ XQG GHQ IDOVFKHQ :HJ JHKHQ�
'DV LVW GRFK QLFKW VFKZHU� HLQIDFK YHUVWlQGOLFK I�U QRFK VR EHVFKUlQNWH 6LFKWHQ�
:HQQ HWZDV GLH 8QHUI�OOWKHLW GHV 8QIULHGHQV VLHKW� GDQQ OHUQW HV GRFK DXV GHU
8UVDFKH� GLH ]XP 8QIULHGHQ I�KUW XQG ZHLO HV XQ]XIULHGHQVWHOOHQG LVW� YHUVXFKW
PDQ GRFK GLH 8UVDFKHQ EHLP QlFKVWHQ 0DOH ]X YHUPHLGHQ XQG VLFK VRPLW GLH
)UHLKHLW HUKDOWHQ� 8P ZDV ]X WXQ� VLFK ]X HQWVFKHLGHQ� GHQ .HOFK JDE LFK LKQHQ
GRFK��$FK�LFK�ELQ�VR�GHSUHPLHUW��HV�N|QQWH�DOOHV�VR�VFK|Q�VHLQ��DEHU�PHLQH�GXQNOHQ
.ROOHJHQ HUJ|W]HQ VLFK LPPHU PHKU DP /HLG � GDV VLH LQ VLFK KLQHLQVDXJHQ�
(PSDWKLH� *HUHFKWLJNHLW� *O�FNVHOLJNHLW� )UHXGH� )ULHGH� )UHLKHLW� ZlU GDV QLFKW
DXFK PDO ZDV" 'DV *UDXVDPH GDUDQ LVW� GDVV GLH .UHDWXUHQ VR NXU] YRU GHU
(UNHQQWQLV VWHKHQ� DEHU JOHLFK]HLWLJ VR IHUQ� :DUXP NDQQ LFK HV LKQHQ QLFKW
HLQIDFKHU ]HLJHQ" 9LHOOHLFKW� ZHLO GLH $QGHUHQ PHKU $QKlQJHU KDEHQ� $EHU GHU
UHLQH�*HGDQNH�GHV�)ULHGHQV�LVW�GRFK�HLQIDFK�JHQXJ��HU�P�VVWH�GRFK�DXVUHLFKHQ�
0RPHQW�PDO�³
Ä6LHKVW�'X��QRFK����$XJHQVFKOlJH�³
Ä,FK P�VVWH HLQIDFK GLHVHQ *HGDQNHQ IRNXVVLHUHQ XQG LKQ ORVVFKLFNHQ� HU P�VVWH
VHOEVW HQWVFKHLGHQ� VROO HU GRFK PDFKHQ� ZDV HU ZLOO� LQ )UHLKHLW� 3XXFKK� JHK
GRFK�³
Ä9LHU��'UHL�³
Ä=ZHL�³
Ä8QG (LQV� 'HU 7LHISXQNW 'HLQHV /RVHV� :DUXP GHQQ DOOHV YRQ YRUQH ELV KLQWHQ
DQVFKDXHQ"³
Ä1XQ�LVW�6KDNWDOD�³
+HXWH ZDUHQ EHVRQGHUV YLHOH *lVWH GD� 'XUFKUHLVHQGH� GLH �EHU GHQ +HUEVW QDFK
+DXVH ]X LKUHQ )DPLOLHQ JHKHQ� LQ 6RUJH GHV QDKHQGHQ :LQWHUV� GHQQ PDQFKPDO
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NDQQ HU JDQ] VFK|Q KDUW VHLQ� ZLH HV GLHVHV -DKU GHQ $QVFKHLQ KDW� ,P 6WDOO ZDU
HLQLJHV ]X WXQ� ELV VSlW LQ GLH 1DFKW KLQHLQ� $QJHIDQJHQ KDW HV GDPLW� GDVV HLQ
3IHUG VFKHXWH� GHU %XUVFKH HUVFKUDN XQG U�FNOLQJV HLQH 7RQQH +DIHU XPVWLH�� 'LHV
HUIUHXWH GLH 3IHUGH� GLH VLFK VRIRUW DXIPDFKWHQ� GLH (LQODGXQJ I�U HLQ YHUIU�KWHV
$EHQGHVVHQ XQYHUIURUHQ DQ]XQHKPHQ� )�U 6KDNWDOD EHGHXWHWH GDV QDW�UOLFK PHKU
$UEHLW� ZHLO HU QXQ ZLUNOLFK 6WDOOUHLQLJXQJ EHWUHLEHQ PXVVWH� GHQ JDQ]HQ 6WDOO� VR
YLHO 0LVW� :DUXP PDFKWH HU GDV HLJHQWOLFK" (U KDWWH KXQJHU XQG ZXVVWH QLFKW� ZLH
HU VRQVW DQ (VVHQ UDQNRPPHQ VROOWH� HV HUVWDXQWH LKQ� GDVV HU KLHU HLQH *HOHJHQKHLW
GD]X KDWWH XQG ZXVVWH� HV ZDU JXW I�U LKQ� $XVUHLFKHQG� ZHLO 'HNDGHQ] I�U LKQ
QLFKW QXU HLQ IUHPGHV :RUW LVW� (UVFK|SIW JLQJ HU ZLH JHZ|KQOLFK QDFK HUOHGLJWHU
$UEHLW GXUFK GHQ +LQWHUHLQJDQJ LQ GLH *DVWVWlWWH �=XU )lKUHC� :LH LPPHU ZDU DOOHV
YHUODVVHQ XQG DOOH VFKOLHIHQ� GHU .RFK KDWWH LKP HWZDV EHUHLWJHVWHOOW� HU D� HV NDOW
XQG DEZHVHQG� WDJWUlXPHQG� YHUOLH� GLH .�FKH XQG EHVFKORVV� QRFK HLQH 1DFKW
GUDX�HQ KLQWHU GHP *HElXGH DXI GHU :LHVH ]X VFKODIHQ� (V ZDU QLFKW EHVRQGHUV
ZDUP� GRFK ELV ]XP QlFKVWHQ 0DO Z�UGH EHVWLPPW� XQJHIlKU VHKU YLHO =HLW
YHUJHKHQ� (U EUHLWHWH VHLQH 6FKODIPDWWH DXV� PXPPHOWH VLFK LQ GLH 'HFNH� OHJWH
VLFK DXI GHQ 5�FNHQ XQG OLH� VHLQHQ .RSI LQ GDV ZHLFKH .RSINLVVHQ IDOOHQ� 6FK|Q�
HLQ .RSINLVVHQ� (U GDFKWH �EHU 0RUJHQ QDFK XQG ZXVVWH� GHU HLQ]LJH 8QWHUVFKLHG
]X +HXWH ZLUG VHLQ� GDVV HU PRUJHQ PLW HLQHP 'DFK �EHU GHP .RSI VFKODIHQ ZLUG�
(LQHQ %OLFN QRFK LQ GLH 6WHUQH XQG GDQQ� VFKODIHQ� GDV KlWWH DXFK VHLQ OHW]WHU
:LOOH VHLQ N|QQHQ� HU KlWWH I�U 6FKODI VWHUEHQ N|QQHQ� :lUH HU PDO YRUVLFKWLJHU
JHZHVHQ PLW VHLQHQ :�QVFKHQ� 'HQQ QRFK VFKDXWH HU KRFK LQ GHQ NODUHQ
6WHUQHQKLPPHO� PDFKWH VFKRQ GLH $XJHQ ]X� ELV HWZDV �EHU LKP SDVVLHUWH� (LQ
IDOOHQGHU 6WHLQ YRP +LPPHO" 1LFKW ZLH LUJHQGZR GD GUDX�HQ� YRQ GHU HLQHQ 6HLWH
]XU DQGHUHQ� VRQGHUQ PLW HLQHU )OXJEDKQ LQ VHLQHP *HVLFKWVIHOG ]LHO JHQDX DXI LKQ
]XIOLHJHQG� (U ZDU LP %HJULII� DXI LKQ ]X VW�U]HQ� 6FKRQ ZDU GDV /LFKW VR QDK GHU
(UGH XQG VRPLW LKP� GDVV HU YLHOH YHUVFKLHGHQH )DUEHQ LQ GHU 8PJHEXQJ GHV
ZHL�HQ /LFKWV ZDKUQDKP� EODX� URW� JHOE� ODXWHU DQGHUH� 6KDNWDOD ZDU VHKU LQ
6RUJH� HU GDFKWH� HU ZLVVH ]ZDU QLFKW YLHO� DEHU GDV N|QQH JDU QLFKW JXWJHKHQ XQG
PHLQWH� GDV ZDUCV� 1XQ ZDU LKP GDV 6WHUEHQ GRFK QLFKW VR HJDO� $OV LKQ GDV /LFKW
HUUHLFKWH� ZDU VHLQ OHW]WHU *HGDQNH� GDVV HU VLFK HLJHQWOLFK MHQHV /LFKW JDU QLFKW
RKQH *HUlXVFK YRUVWHOOHQ NDQQ� ZLHVR K|UWH HU QLFKWV� DOOHV VR VWLOO" 'DV /LFKW
VWRSSWH YRU VHLQHU 6WLUQ� ZXUGH LPPHU NOHLQHU� GDI�U PLW HLQHP JO�KHQGHUHP
:HLVV� EHZHJWH VLFK LQ 5LFKWXQJ %UXVW� WULHE ZHLWHU UXQWHU� ]ZLVFKHQ GHQ %HLQHQ
QDFK KLQWHQ� 6KDNWDOD ZROOWH VLFK XPGUHKHQ� DOV GDV /LFKW EHUHLWV GHQ (LQODXI GHV
)ULHGHQV PDFKWH XQG DOOHV GDGXUFK YHUGXQNHOWH� 6KDNWDOD VFKULH ZLH HU QRFK QLH
JHVFKULHQ KDWWH� (U I�KOWH NHLQHQ 6FKPHU]� GDV 6FKUHLHQ ZDU HKHU EHIUHLHQG�NDP
DXV GHP 1LFKWV XQG EHKDOOWH GLH *HJHQG� 3O|W]OLFK ZDU HU DXFK QLFKW PHKU VR
P�GH� LUJHQGZLH VWlUNHU XQG NODUHU� ZDV VROOWH HU MHW]W EOR� PDFKHQ" 5HLWHQ ZlUH
QLFKW VFKOHFKW� DEHU QDFKWV VROOWH HU QLFKW DXVUHLWHQ� DEJHVHKHQ GDYRQ� GDVV HU NHLQ
3IHUG EHVD�� (U HUNDQQWH� GDVV GLHV QLFKW VWLPPWH� JHQDX JHQRPPHQ KDWWH HU GLH
:DKO ]ZLVFKHQ YLHOHQ 3IHUGHQ XQG VR GXQNHO LVW GLH 1DFKW JDU QLFKW� (U JLQJ LQ
GHQ 6WDOO� DXI GHQ YRQ YRU 6WXQGHQ VFKHXHQGHQ +HQJVW ]X� GHU LKQ JDQ] UXKLJ
DQVDK� LKQ DXIVHW]HQ OLH� RKQH 6DWWHO� (U ZXVVWH� ZDV ]X WXQ ZDU� HU EUDXFKWH NHLQV�
JHZDJW I�U MHPDQGHQ PLW HLQHU 5HLWHUIDKUXQJ JOHLFK 1XOO� $FK� MHW]W PXVVWH HU
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GRFK QRFKPDO DEVWHLJHQ XQG GLHVHV EO|GH 7RU |IIQHQ� ZHU NRPPW GHQQ GD UHLQ�
GDV 7RU ZXUGH JH|IIQHW� VHOWVDP QXU� GDVV NHLQHU UHLQNDP� (U VS�UWH GLH
DXINRPPHQGH /DQJHZHLOH GHV +HQJVWHV XQG GDFKWH DQ UHLWHQ XQG GDV 3IHUG XQWHU
LKP EHVFKOHXQLJWH� *DQ] OHLFKW ILHO HV LKP� GDV 5HLWWLHU ]X NRQWUROOLHUHQ� VDQIW KLHOW
HU GLH =�JHO� HV ZDU ZXQGHUEDU� VFKQHOOHU� GHQ :LQG VS�UHQ ZROOWH HU� QRFK PHKU�
VFKQHOOHU� VFKQHOOHU� 'HU +HQJVW VS�UWH HWZDV ZDV HU QRFK QLH HUOHEWH� HU EHZHJWH
VHLQH %HLQH XQG HV ILHO LKP VR OHLFKW� HU PDFKWH QLFKW PHKU 6FKULWWH DOV VRQVW�
GHQQRFK NDP HU YLHO VFKHOOHU YRUDQ� NDXP QRFK YHUVS�UWH HU GHQ %RGHQ� DOV DOOHV
DQ LKP QXU QRFK VR YRUEHLUHLVWH� $QJVW KDWWH HU DOOHUGLQJV NHLQH� VHOEVW DOV HU
SO|W]OLFK �EHU :DVVHU UDQQWH� +LQJHJHQ I�U 6KDNWDOD� GHP DOOHV ]X ODQJVDP YRU
VLFK JLQJ� HU VFKDXWH� VDK HLQ JUR�HV /DQG PLW YLHO :DVVHU XQG ,QVHOQ XPJHEHQ
XQG GDKLQWHU QRFK PHKU /DQG� IUXFKWEDUHV /DQG� $Q YLHOHQ 0HQVFKHQ ]RJ HU
YRUEHL�XQG�NRQQWH�GHUHQ�*HGDQNHQ�I�KOHQ�
'HUZHLO�HLQH�+RUGH�'MLNWL�
Ä:LHVR�ELVW�'X�HLJHQWOLFK�KLHU��ZLHVR�PXVVW�'X�'LU�GDV�HLJHQWOLFK�DQWXQ"³
Ä,FK�ELQ�YROONRPPHQ�XQVFKXOGLJ�LQ�GLHVHU�6SKlUH��8QG�'X"³
Ä9HUJHVVHQ�³

-XVWXVµ�*UX�ERWVFKDIW�DQ�GLH�(OFHWL
,FK ELQ -XVWXV 4XLQWXV� +RFKPHLVWHU GHV
5LWWHURUGHQV GHU &KQXPLWHQ� GHP EHZDIIQHWHQ
$UP GHV *|WWHUYDWHUV DXI 0\UD� ,FK ELQ PLW
PHLQHQ 0lQQHUQ QDFK .DUQLNRQ JHNRPPHQ� XP
*DUHOGD JHJHQ GLH )LQVWHUQLV EHL]XVWHKHQ� 'HU]HLW
ELQ LFK DXI HLQHU 0LVVLRQ XQWHUZHJV QDFK
%RXUDJKDUG� XP GLH GDQGDLULVFKHQ +HHUH LQ GLH
+HLPDW ]X EULQJHQ� GDKHU ELQ LFK KLHU LQ HXUHP
VFK|QHQ�/DQG�
(V KHL�W I�U GLH (OFHWL VHL GLH )UHLKHLW GDV JU|�WH
*XW XQG GHU K|FKVWH :HUW� 'LH YRP )LQVWHUNDLVHU
=DUGRV SURSDJLHUWH )UHLKHLW GHU )LQVWHUQLV LVW GLH )UHLKHLW GHU 0lFKWLJHQ� LKUH
ILQVWHUHQ *HO�VWH DXV]XOHEHQ� $EHU LFK ZHLVV QDW�UOLFK� GDVV QLFKWV GHQ (OFHWL
IHUQHU OLHJW� DOV VROFK HLQH E|VDUWLJH (LQVWHOOXQJ� ,VW HV GLH YHUDQWZRUWXQJVORVH
)UHLKHLW GHU 1HXWUDOHQ� GLH ]ZDU QLFKW GHQ 6FKDGHQ DQGHUHU VXFKW� DEHU GHU DOOHV
HJDO LVW� VRODQJH VLH QLFKW VHOEVW EHWURIIHQ LVW" 0DQFK HLQHU VLHKW GLH (OFHWL LQ
GLHVHP /LFKW� GRFK JODXEH LFK HV QLFKW� 6R ZLH LFK HXFK LQ GHU NXU]HQ =HLW PHLQHV
+LHUVHLQV NHQQHQJHOHUQW KDEH� VLQG GLH (OFHWL HLQ IUHLHV 9RON GHV /LFKWV� 'LH
)UHLKHLW� GLH LFK PHLQH� LVW GLH )UHLKHLW VHLQ /HEHQ VHOEVW ]X EHVWLPPHQ� GRFK QLFKW
DXI .RVWHQ DQGHUHU� 1LFKW QXU GLH HLJHQH LP $XJH ]X KDEHQ� VRQGHUQ DXFK GLH
)UHLKHLW MHQHU� GLH VLH VLFK QLFKW VHOEVW YHUVFKDIIHQ N|QQHQ� ,FK ZLOO HLQHQ 7HLO
PHLQHU )UHLKHLW DXIJHEHQ N|QQHQ� XP PLFK HLQHU *HPHLQVFKDIW XQWHU]XRUGQHQ� ]X
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GHU LFK JHK|UHQ ZLOO� LQ GHU LFK OLHEH XQG JHOLHEW ZHUGH� LQ GHU LFK VLFKHU OHEHQ
NDQQ� RKQH GDXHUQGH $QJVW PHLQH )UHLKHLW ]X YHUOLHUHQ� (LQH ZHKUKDIWH )UHLKHLW�
GLH QLFKW ]XVLHKW ZLH LKUH )UHXQGH XQG 9HUE�QGHWH YHUVFKOXQJHQ ZHUGHQ ELV VLH
QXU QRFK HLQH ,QVHO LVW� ]XP 8QWHUJDQJ YHUGDPPW� 'HQQ HULQQHUQ ZLU XQV GHU
:RUWH +HU]RJ .UXGHV YRQ 7DLQQLD� GLH XQV GXUFK GLH 6DJH XP GHQ .RPHWHQVRKQ
0\WKRU �EHUOLHIHUW ZRUGHQ� Ä(V JLEW NHLQH )OXFKW YRU GHQ 6FKDWWHQNUlIWHQ� 6LH
ZDFKVHQ XQG JHGHLKHQ XQG ZHUGHQ PLW MHGHP 7DJ VWlUNHU� 'HU )HLQG� GHQ PDQ
KHXWH QLFKW EH]ZLQJHQ NDQQ� GHU ZLUG PRUJHQ QXU QRFK XQEH]ZLQJEDUHU VHLQ�³
8QG ZLU ZLVVHQ ZLH GLH *HVFKLFKWH ZHLWHUJLQJ� 7DLQQLD EOLHE DOOHLQ LQ VHLQHP
.DPSI JHJHQ GLH )LQVWHUQLV XQG ZXUGH YHUQLFKWHQG JHVFKODJHQ� GRFK ZDU HV QXU
GDV HUVWH 2SIHU GHU )LQVWHUQLV DXV &DHU XQG LKUHU ,GHH YRQ )UHLKHLW� 6HOEVW GLH
)UHLKHLW VHLQHU 6HHOH YHUORU GHU WDSIHUH +HU]RJ� DOV GLH 'lPRQHQSULHVWHU LKQ
YHUVNODYWHQ�XQG�]X�LKUHP�:HUN]HXJ�LP�.DPSI�JHJHQ�GHQ�.RPHWHQVRKQ�PDFKWHQ�
,FK IUDJH GLH (OFHWL� LFK IUDJH HXFK PHLQH %U�GHU XQG 6FKZHVWHUQ LP /LFKW� VHLW
QLFKW DXFK LKU EHUHLW HXUH )UHLKHLW ]X YHUWHLGLJHQ" 8QG ]ZDU QLFKW QXU KLHU� LP
QRFK�VLFKHUHQ�(OFHW��VRQGHUQ�DXFK�DQ�GHU�*UHQ]H�]X�.ULHJRULD��ZR�WDSIHUH�*DUXQHQ
XQG 'DLULHV VHLW YLHOHQ -DKUHQ LQ :DIIHQ VWHKHQ� XP GHU )LQVWHUQLV ]X EHJHJQHQ�
GLH MHQVHLWV GHU *UHQ]HQ *DUHOGDV QXU DXI HLQH J�QVWLJH *HOHJHQKHLW ZDUWHW HXFK
DOOHQ HXUH )UHLKHLW ]X QHKPHQ� :HQQ LKU EHUHLW VHLW I�U HXUH XQG HXUHU
0LWPHQVFKHQ )UHLKHLW� GLH :DIIHQ ]X HUJUHLIHQ XQG HXFK GHU )LQVWHUQLV
HQWJHJHQ]XVWHPPHQ� GDQQ NRPPW ]X PLU� :HUGHW .ULHJHU XQG .ULHJHULQQHQ GHV
/LFKWV� ZHUGHW &KQXPLW XQG VWUHLWHW I�U GLH HLQ]LJH )UHLKHLW� I�U GLH ]X NlPSIHQ
VLFK�ZDKUKDIW�ORKQW� �

-XVWXV�4XLQWXV��+RFKPHLVWHU�GHU�&KQXPLWHQ

7RQGPHN
7RQGPHN� HLQVW HLQH 6WDGW� ZHOFKH GLH 0RUQROLWKRV DXV %RXURJKDUG JHEDXW� ZXUGH
LP =XJH GHV YHUORUHQHQ .ULHJHV DQ .ULHJRULD DEJHWUHWHQ� 8QWHU $O 0DKDQR ZXUGH
GLHVH�GDQQ�]XU�)HVWXQJ�DXVJHEDXW��]X�HLQHP�%ROOZHUN�GHU�)LQVWHUQLV�
6FKZDU] JHIlUEWH 0DXHUQ UDJHQ LQ GLH +|KH� gIIQXQJHQ EOLFNHQ ZLH WRWH $XJH LQ
GLH�/DQGVFKDIW��9LHU�KRKH�7�UPH�IODQNLHUHQ�GLH�0DXHUQ��DXI�MHGHU�VLQG�)HUQZDIIHQ
VWDWLRQLHUW� 9HUHLQ]HOWH :DFKHQ VLQG LPPHU ZLHGHU DXI GHQ 0DXHUQ ]X VHKHQ� $XI
9HU]LHUXQJHQ ZXUGH JlQ]OLFK YHU]LFKWHW� ZR]X DXFK� 'LHV ZDU HLQH )HVWXQJ QLFKW
DQGHUHV� $XFK OHEHQ QXU ZHQLJH =LYLOLVWHQ LQ GHQ 0DXHUQ� PHLVW QXU *DVWURQRPHQ
RGHU +lQGOHU DXV .ULHJRULD GLH YRQ GHQ .ULHJHUQ JXW OHEHQ N|QQHQ� 'HU *UR�WHLO
GHU 0RUQROLWKRV OHEW VFKRQ ODQJH QLFKW PHKU LQ GHQ 0DXHUQ� (V ZXUGHQ QHXH
*HElXGH YRU GHU )HVWXQJ JHEDXW LQ GHP GLHVH OHEHQ� 'LH OHHUVWHKHQGHQ *HElXGH
ZXUGHQ VFKQHOO YRQ GHQ .ULHJRUHQ �EHUQRPPHQ� 'HU *UR�WHLO GHU LQQHUHQ )HVWXQJ
VSLHJHOW GHQ =ZHFN ZLHGHU� .DVHUQHQ� hEXQJVSOlW]H XQG /DJHUKlXVHU� GLH DOWHQ
:RKQJHElXGH PX�WHQ GLHVHQ ZHLFKHQ� *HZDOWLJH 6FKPLHGHQ XQG DQGHUH
5�VWXQJVVWlWWHQ DUEHLWHQ XQDXIK|UOLFK� 8QWRWH VLQG HEHQIDOOV VWlQGLJ JHJHQZlUWLJ�
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DOV :DFKHQ VLQG VLH HLQIDFK XQHUVHW]OLFK XQG ZHLWDXV SUDNWLVFKHU DOV PHQVFKOLFKH
:DFKHQ�
�
,P 0LWWHOSXQNW GHU )HVWXQJ VWHKW GHU 3DODVW $O 0DKDQRV� HLQ ULHVLJHV *HElXGH�
ZDV ]XVlW]OLFK XQWHUNHOOHUW LVW XQG PLW XQWHULUGLVFKHQ 7XQQHOQ PLW PDUNDQWHQ
3XQNWHQ GHU )HVWXQJ YHUEXQGHQ LVW� *HU�FKWHZHLVH JHKHQ HLQLJH GLHVHU 7XQQHO
DXFK DX�HUKDOE GHU )HVWXQJVPDXHUQ DOV )OXFKWZHJ� GRFK GLHV LVW QLH EHVWlWLJW
ZRUGHQ� .OHLQHUH *HElXGH XPJHEHQ GDV +DXSWJHElXEH� GLHV VLQG LQ GHU 5HJHO
:DFKJHElXGH� GLH :RKVWlWWH GHU 'LHQHU XQG /DJHUKlXVHU� 'HU 3DODVW WUlJW HLQ
ULHVLJHV .XSSHOGDFK XQG EHVLW]W PHKUHUH =XJlQJH GLH YRQ GHQ 8QWRWHQ EHZDFKW
ZHUGHQ� 8PJHEHQ LVW GHU 3DODVW HEHQIDOOV PLW HLQHU JUR�HQ 0DXHU� DOV OHW]WH
9HUWHLGLJXQJ� 6lPWOLFKH 6WUD�HQ GLH ]XP 3DODVW I�KUHQ VLQG PLW )DOOHQ YHUVHKHQ�
*UXEHQ� 6WHLQIDOOHQ XQG YLHOH ZHLWHUH VSLFNHQ GHQ :HJ GRUWKLQ� $XFK ZXUGHQ KLHU
GLH 7HPSHO GHV ;QXP XQG 6HWK HUEDXW� %HLGH HUIUHXHQ VLFK K|FKVWHU %HOLHEWKHLW
XQG�KDEHQ�HLQ�KRKH�$Q]DKO�YRQ�%HVXFKHUQ� �
(LQH ZHLWHUHU PDUNDQWHU 3XQNW LVW GHU JUR�H +DIHQ GHU JHEDXW ZXUGH XP .ULHJRULD
DXFK DQ GHQ 6HHZHJ ]X ELQGHQ� +LHU VLQG ZHLWHUH )HUQZDIIHQ VWDWLRQLHUW XQG GLH
+DIHQHLQIDKUW ZLUG YRQ ]ZHL JUR�HQ 7�UPHQ JHVLFKHUW� =XVlW]OLFK ZLUG QDFKWV
HLQH GLFNH .HWWH ]ZLVFKHQ GHQ 7�UPHQ JHVSDQQW� GXUFK HLQ NRPSOL]LHUWHV
=XJV\VWHP LVW GLH (LQIDKUW LQ HLQHU DWHPEHUDXEHQGHQ *HVFKZLQGLJNHLW
YHUVFKOLH�EDU� ,P +DIHQYLHUWHO KDEHQ VLFK .QHLSHQ XQG ZHLWHUH YHUVFKLHGHQVWH
$UWHQ YRQ 'LHQVWOHLVWHUQ DQJHVLHGHOW XP GHQ 6HHOHXWHQ GDV VFKZHU YHUGLHQWH *ROG
ZLHGHU DXV GHQ 7DVFKHQ ]X ]LHKHQ� 1HEHQ GHQ :DFKJHElXGHQ ZXUGH KLHU GDV $PW
I�U +DQGHO JHEDXW� HV GLHQW LP 0RPHQW DOOHUGLQJV QXU GD]X GHQ +DQGHO PLW
7RQGPHN ]X I|UGHUQ� (LQH (UVFKOLH�XQJ YRP 5HVW .ULHJRULDV LVW DXIJUXQG GHU LP
0RPHQW KHUUVFKHQGHQ /DJH QLFKW ]X HUZDUWHQ� 'DV PDQ KLHU YHUVWlUNW DXI :DFKHQ
WULIIW LVW YHUVWlQGOLFK� GRFK DXFK GHU :HJ ]XU )HVWXQJ I�KUW GXUFK GLH lX�HUH
0DXHU�XQG�HLQHP�VFKZHUHQ�7RU��8P�GHQ�+DIHQ�KHUXP�ZXUGHQ�]XVlW]OLFKH�0DXHUQ
HUULFKWHW��

7UlXPH
(V LVW QLFKW HLQIDFK� 1RYL]H LP +DXVH 0RUDQDR¶V ]X VHLQ� 8QG VFKRQ JOHLFK JDU
QLFKW� ZHQQ HV GDV +DXV LQ 4DVVLP LVW� 'LH :DKUHQ +HLOLJW�PHU VLQG ]ZDU
DQGHUVZR ]X ILQGHQ� GRFK 4DVVLP LVW LQ PHKU DOV HLQHU %H]LHKXQJ GLH 6WDGW
0RUDQDR¶V�
6HLW GHQ OHW]WHQ 6HQNDWHQGRQRM ZDU GHU MXQJH ¶LQXU GLO /XIILU QXQ VFKRQ KLHU�
$QIDQJV ZDUHQ VHLQH +DXSWSIOLFKWHQ GDV .HKUHQ GHV +RIHV XQG GLH
.�FKHQGLHQVWH� ÄXP GLFK EHVFKlIWLJW ]X KDOWHQ ]ZLVFKHQ GHLQHQ /HKUVWXQGHQ XQG
$XIJDEHQ� GDPLW GX QLFKW DXI GXPPH *HGDQNHQ NRPPVW³� ZLH GHU 1RYL]HQPHLVWHU
JHPHLQW KDWWH� 'RFK ]XP )U�KMDKUVPDUNW ZDUHQ ]XP *O�FN QHXH 1RYL]HQ LQV
+DXV JHNRPPHQ� GLH GLHVH GHQ 1HXOLQJHQ YRUEHKDOWHQHQ 3IOLFKWHQ �EHUQRPPHQ
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KDWWHQ�
'DI�U KDWWH HU QHXH )lFKHU EHNRPPHQ� +HXWH ZDU HU HUVW VSlW YRQ VHLQHQ
SUDNWLVFKHQ hEXQJHQ ]XU�FNJHNRPPHQ� GUHL 6WXQGHQ KDWWH HU DXI GHP 0DUNW
MRQJOLHUHQ P�VVHQ� PLW bSIHOQ� PLW URKHQ (LHUQ� PLW 0HVVHUQ XQG )DFNHOQ� PLW
GUHVVLHUWHQ 7DXEHQ XQG PLW :HVSHQQHVWHUQ ± XQG PLW QRFK JDQ] DQGHUHQ 'LQJHQ�
0DQQ��ZDU�HU�P�GH�
2EZRKO YLHO ]X VSlW GUDQ� VFKDIIWH HU HV JHUDGH QRFK� LQ GHU *UR�HQ +DOOH HLQLJH
5HVWH ]XP $EHQGHVVHQ ]XVDPPHQ]XEULQJHQ� EHYRU GLH .�FKH HQGJ�OWLJ
]XJHPDFKW ZXUGH� XQG� RK :XQGHU� VRJDU HLQ UHODWLY N�KOHV 0DO]ELHU� $XFK HLQ
9HUJQ�JHQ� GDVV HU HUVW KLHU LQ GHU JUR�HQ 6WDGW NHQQHQJHOHUQW KDWWH� 8QG DE LQ GLH
)DOOH�
'RFK DXV GHU UXKLJHQ 1DFKWUXKH ZXUGH QLFKWV� $QVFKHLQHQG KDWWH GLH JDQ]H
6FKODIVWXEH LUJHQGZHOFKH $OSWUlXPH ± DOOH KDOEH 6WXQGH VFKULH HLQ DQGHUHU DXI�
VFKUHFNWH ]LWWHUQG KRFK XQG ZHFNWH GDEHL DOOH 6FKODIHQGHQ DXI� -HZHLOV ELV DXI
GHQ� GHU DOV QlFKVWHU GUDQ ZDU� GLH DQGHUHQ DXV GHP 6FKODI ]X UHL�HQ� *HJHQ
0LWWHUQDFKW ZXUGH NODU� GDVV GDV 3KlQRPHQ RIIHQEDU QLFKW QXU DXI HLQHQ
6FKODIVDDO�EHVFKUlQNW�ZDU��'HU�JDQ]H�7HPSHO�EHJDQQ�ZLHGHU�ZDFK�]X�ZHUGHQ� �
8QG MHW]W VFKOLHI ¶LQXU ]X VHLQHP HLJHQHQ (UVWDXQHQ HQGOLFK HLQ� 6SlWHU HULQQHUWH
HU VLFK QLH JDQ] JHQDX� ZDV HU QXQ HLJHQWOLFK JHWUlXPW KDWWH� 1XU (OHPHQWH�
$XJHQ�%OLFNH� *OHL�HQG JHOE�ZHL�HV /LFKW� 'XUVW XQG HQWVHW]OLFKH 7URFNHQKHLW�
2]HDQH� GXQNHO� ZLOG� ZLQGJHSHLWVFKW� 2UFDV� 6FKZlU]H� 6HJHO� 6FKZDU]H 6HJHO�
)DUEHQ��GLH�*UlXH�VFKOXFNWHQ��(LQ�5HJHQERJHQ��8QG�/DFKHQ��hEHU�DOOHP��HLQ�QLFKW
HQGHQZROOHQGHV� OHEHQVYROOHV� JXWHV� ZDKQVLQQLJHV� VFKUHFNOLFKHV /DFKHQ� 8QG
HLQH�6WLPPH��PDFKWYROO��G�UVWHQG��WU|VWHQG��YHUODQJHQG��KDUW��Ä'8�³
'DPLW�HUZDFKWH�HU��VLW]HQG�DXV�GHP�6FKODI�JHVFKUHFNW�
$P QlFKVWHQ 7DJ VFKZLUUWH GLH *UR�H +DOOH YRU *HU�FKWHQ� ,UJHQGZLH JLQJ DOOHV
DQ ¶LQXU YRUEHL� 1XU HLQHV K|UWH HU LPPHU ZLHGHU DXV GHP DXIJHUHJWHQ *HIO�VWHU
KHUDXV� Ä'LH 6FKZDU]H )ORWWH�³ 'DV UL� LQ VFKOLH�OLFK DXV VHLQHU 7UDQFH� 'LH
6FKZDU]H�)ORWWH"�:DV�KDWWH�GLH�GDPLW�]X�WXQ" �
(U KDWWH GLH EHU�FKWLJWH 6FKZDU]H )ORWWH MD VFKRQ VHOEVW JHVHKHQ� (LQH VHLQHU
SUDNWLVFKHQ 3U�IXQJHQ ZDU JHZHVHQ� XQJHVHKHQ LQ GHQ $OWHQ .ULHJVKDIHQ
HLQ]XGULQJHQ XQG HLQH =HLFKQXQJ GHV 0HFKDQLVPXV GHV +DIHQIDOOWRUHV
DQ]XIHUWLJHQ� 'D KDWWH HU GLH VFKZDU]HQ 6FKLIIH JHVHKHQ� GLH GXUFK VR YLHOH
*HVFKLFKWHQ JHLVWHUWHQ� (LQ HLQGUXFNVYROOHU $QEOLFN� MD� 'RFK LUJHQGZLH DXFK
HUQ�FKWHUQG� /HEORV GLH HLQVW YRQ .DPSIJHVFKUHL ZLGHUKDOOHQGHQ 'HFNV� ,Q )HW]HQ
GLH HLQVW DOOHQ )HLQGHQ 4DVVLPV 6FKUHFNHQ YHUKHL�HQGHQ VFKZDU]HQ 6HJHO�
Ä7URW]GHP VLQG VLH LPPHU QRFK HLQVDW]EHUHLW³� KDWWH LKP VHLQ /HKUHU LQ
0LOLWlUJHVFKLFKWH� HLQ 0HQVFK QDPHQV -RQ &L )XOWHPSV� HUNOlUW� Ä:HQQ GDV )DOOWRU
JH|IIQHW ZLUG� EUDXFKHQ VLH NHLQH 6HJHO� XP VLFK DXI MHGHQ )HLQG ]X ZHUIHQ� GHU VR
YHUU�FNW VHLQ VROOWH� LQ GLH %XFKW YRQ 4DVVLP HLQ]XGULQJHQ� 'LH :RJH DOOHLQ ZLUG
VLH GXUFK GHQ +DIHQ WUDJHQ� 8QG I�U GHQ 5HVW UHLFKHQ GLH 5XGHU�³ $EHU LUJHQGZLH
KDWWH LKQ GDV QLFKW VR �EHU]HXJW� =X JUR� ZDU GHU 8QWHUVFKLHG ]X GHQ 6DJHQ VHLQHU
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.LQGKHLW JHZHVHQ� 8QG GLH PRGHUQHQ 6FKLIIH GHU QHXHQ )ORWWHQ ZHLWDXV
LPSRVDQWHU�LQ�LKUHQ�OHXFKWHQGHQ�)DUEHQ�
'RFK QXQ EHJDQ ¶LQXU� VLFK XP]XK|UHQ� :DV ZDU OHW]WH 1DFKW ZLUNOLFK JHVFKHKHQ"
(U EHIUDJWH VHLQH 6WXEHQNDPHUDGHQ� $OOH KDWWHQ VLH $OEWUlXPH JHKDEW� )DVW DOOH
KDWWHQ VLH YRQ HLQHU VFKZDU]HQ )ORWWH XQWHU YROOHQ� VFKZDU]HQ 6HJHOQ JHWUlXPW�
PHLVW LQ HLQHU JU�QHQ� VWXUPJHSHLWVFKWHQ 6HH XQWHU EODXHP� VWUDKOHQGHP +LPPHO�
(LQ SDDU YRQ EU�OOHQGHQ /|ZHQ XQG IHXHUJU�QHQ 'UDFKHQ� HLQLJH DXFK YRQ
DQGHUHQ 'LQJHQ� 'RFK NHLQH GHU (U]lKOXQJHQ lKQHOWH VHLQHQ HLJHQHQ
(ULQQHUXQJHQ��VR�YDJH�GLH�DXFK�ZDUHQ�
6SlWHU DP 9RUPLWWDJ EHIUDJWH HU DXFK HLQLJH GHU 0lGFKHQ� PLW GHQHQ HU
JHPHLQVDPH .XUVH KDWWH� $XFK LKUH 7UlXPH lKQHOWHQ VLFK XQWHUHLQDQGHU� ZDUHQ
DEHU Y|OOLJ DQGHUV DOV GLH (U]lKOXQJHQ GHU -XQJHQ� (LQLJH HU]lKOWHQ YRQ EXQWHQ
0XVWHUQ LQ :DEHQIRUP� YRQ :lOGHUQ YROOHU 6SRWWY|JHO XQG %XQWHQ 5DEHQ� YRQ
4XHOOHQ LQ VHOWVDPHQ )DUEHQ� $QGHUH YRQ VFKZDU]�ZHL��JHIOHFNWHQ 2UFDV� GLH
JUDXH 7RWHQIORWWHQ YHUVHQNWHQ� YRQ EODXHQ 'HOILQHQ� GLH YRQ URWHQ 2WWHUQ JHULWWHQ
ZXUGHQ� XQG YRQ HLQHP ZDVVHUVSHLHQGHQ 6HHGUDFKHQ LQ GHQ )DUEHQ 4DVVLPV� 8QG
HLQH� &LULQ GL 0XUL �LP 8UWHLO VHLQHU 6WXEHQNDPHUDGHQ YLHOOHLFKW QLFKW GLH
DOOHUJUD]L|VHVWH XQG DWWUDNWLYVWH LKUHU 0LWQRYL]LQQHQ� DEHU QDFK ¶LQXU¶V $QVLFKW
VLFKHU GLH VFKQHOOVWH XQG ZHQGLJVWH LP .RSI�� VSUDFK YRQ JHOEHP 6DQG� KHOOHP
/LFKW� HLQHP GXQNOHQ 2]HDQ XQWHU HLQHP JU�QHQ +LPPHO� GXUFKNUHX]W YRQ HLQHU
)ORWWH JHLVWHUKDIW ZHL�HU 6FKLIIH XQWHU VFKZDU]HQ 6HJHOQ� GLH VLFK SO|W]OLFK LQ
:HOOHQIOLHJHU�.XULHU\DFKWHQ YHUZDQGHOWHQ� MHGHV LQ HLQHU DQGHUHQ )DUEH GHV
5HJHQERJHQV�
¶LQXU QXW]WH VHLQH &KDQFH� (U HU]lKOWH HLQ EL�FKHQ ZDV YRQ VHLQHP HLJHQHQ 7UDXP
XQG VSUDFK GDYRQ� VLH VROOWHQ LKUH (ULQQHUXQJHQ QRFKPDO JHQDXHU YHUJOHLFKHQ ±
YLHOOHLFKW KHXWH DEHQG LQ GHU 5HFUHDWLRQV]HLW" 6LH KDWWH GRFK KHXWH DXFK NHLQH
3UDNWLND PHKU ]X HUOHGLJHQ� RGHU" :LH ZlU¶V GHQQ LP .ODWVFK� GHP QHXHQ
:LUWVKDXV DP )LVFKPDUNW" =X VHLQHU JUR�HQ hEHUUDVFKXQJ JLQJ &LULQ VRIRUW HLIULJ
GDUDXI�HLQ��:R]X�7UlXPH�QLFKW�DOOHV�JXW�VHLQ�N|QQHQ���

'DV�/LHG�GHV�:LQGHV��;�
&DVLU I�UFKWHWH DOOHUGLQJV HKHU� GDVV 6LOJRU LQ HLQ SDDU :RFKHQ LP 6FKXOGWXP
VLW]HQ G�UIWH� RGHU ZDV DXFK LPPHU GDV KLHVLJH *HJHQVW�FN VHLQ PRFKWH�
8QZDKUVFKHLQOLFK��GDVV�6LOJRU�DOV�HLQ]LJHU�GLH�ULFKWLJHQ�7LSSV�KDEHQ�VROOWH���
$OV 6LOJRU HQGOLFK IHUWLJ ZDU� I�KUWH HU &DVLU GXUFK HLQH Ä5RWH 0HLOH³ JHQDQQWH�
OHLFKW JHZXQGHQH 6WUD�H PLW YLHOHQ 1HEHQJlVVFKHQ XQG 'XW]HQGHQ 6SLHOFDVLQRV
DXI�GHQ�Ä([RWHQPDUNW³�
Ä+LHU ZLUG JHERWHQ 3HO]H XQG 'URJHQ DXV GHP $V\OLD�$UFKLSHO� VHOWHQH .UlXWHU
DXV GHQ %HUJHQ &KHOR�'DUQV� MD VRJDU :HLQ YRQ MHQVHLWV GHU 6HJPHQWVJUHQ]H ±
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+lQGOHU�DXV�DOOHU�+HUUHQ�/lQGHU�VLQG�JHNRPPHQ�KLHUKHU�QDFK�4DVVLP��XP�XQV�LKUH
:DUHQ�]X�EULQJHQ³��SUDKOWH�6LOJRU�
'HU ([RWHQPDUNW HUZLHV VLFK DOV HLQH $QVDPPOXQJ NOHLQHU 3OlW]H XQG HQJHU
*DVVHQ PLW YLHOHQ GLFKW DQHLQDQGHUJHEDXWHQ� VFKPDOHQ +lXVHUQ XP HLQ SDDU
JU|�HUH� YRQ YHUJDQJHQHP 5HLFKWXP XQG 3UDFKW N�QGHQGH *HElXGH� 8QG LQ
MHGHP +DXV NOHLQH /lGHQ PLW H[RWLVFKHQ :DUHQ DXV DOOHU :HOW ± QXU OLH� LQ GHQ
PHLVWHQ GLH $XVODJH ]X Z�QVFKHQ �EULJ� GDI�U ZDUHQ GLH 3UHLVH �SSLJ�
2IIHQVLFKWOLFK KDWWHQ YLHOH $QELHWHU LPPHU QRFK /LHIHUVFKZLHULJNHLWHQ� ZDU GHU
+DQGHO QDFK GHP OHW]WHQ /DQJHQ :LQWHU QRFK OlQJVW QLFKW ZLHGHU ULFKWLJ LQ *DQJ
JHNRPPHQ�
(LQ /DGHQ ERW DXVVFKOLH�OLFK 9RJHOIHGHUQ DOOHU HUGHQNOLFKHQ $UWHQ XQG )DUEHQ DQ�
GLH JU|�WH ODJ VRUJIlOWLJ JHVLFKHUW LQ HLQHU .ULVWDOOJODV�9LWULQH LP KLQWHUHQ %HUHLFK
GHV /DGHQV� (LQ JUR�HV� KDQGJHVFKULHEHQHV 6FKLOG YHUN�QGHWH� GLH 9LWULQH VHL
GXUFK )O�FKH XQG DQGHUH 6LFKHUXQJV]DXEHU JHVFK�W]W XQG MHGHU� GHU YHUVXFKH�
GLHVH ]X GXUFKEUHFKHQ� P�VVH OHEHQGLJ YHUIDXOHQ� ZHQQ HU QLFKW YRUKHU YHUEUHQQH�
(LQ NOHLQHUHV 6FKLOG GDQHEHQ EH]HLFKQHWH GHQ UXQG ]ZHL 6FKULWW ODQJHQ *HJHQ�
VWDQG DOV Ä5RT�6FKZDQ]IHGHU³ XQG YHUODQJWH DOV 3UHLV DEHQWHXHUOLFKH ��� 2U�
&DVLU ZDU ]LHPOLFK VLFKHU� GDVV HV VLFK XP HLQH DXIZHQGLJH )lOVFKXQJ KDQGHOWH�
1RFK QLH KDWWH HU YRQ HLQHP 9RJHO JHK|UW� GHU VR JUR� ZlUH� GDVV HU VROFKH )HGHUQ
KDEHQ N|QQWH ± VR HWZDV N|QQWH VLFKHU QLFKW PHKU IOLHJHQ� 2EZRKO� GD JDE HV MD
DXFK GLHVH *HVFKLFKWHQ YRQ GLHVHQ ]ZHL 0DQQVK|KHQ JUR�HQ� IOXJXQIlKLJHQ
5DXEY|JHOQ LQ GHQ :lOGHUQ ± ZLH KLHVVHQ GLH QRFKPDO" ± DFK� MD� %HQVFKLHV RGHU
VR�lKQOLFK��1XU�KDWWHQ�GLH�ODXW�GHQ�*HVFKLFKWHQ�QXU�JDQ]�NXU]H�)HGHUQ�
.RSIVFK�WWHOQG YHUOLH� &DVLU GHQ /DGHQ� 'LH +lQGOHULQ JHJHQ�EHU YHUNDXIWH
DQVFKHLQHQG DXVVFKOLH�OLFK LUJHQGZHOFKH $SURGLVLDND� 3XOYHU DXV LUJHQGZHOFKHQ
H[RWLVFKHQ 7LHUK|UQHUQ� LUJHQGZLH JHIlKUOLFK DXVVHKHQGH .UlXWHUPLVFKXQJHQ I�U
7HHV� VHOWVDP ULHFKHQGH 6DOEHQ LQ ZLGHUOLFKHQ )DUEHQ� YHUVFKLHGHQH 3DUI�PV XQG
VNXUULOH *HJHQVWlQGH DXV JHWURFNQHWHQ .|USHUWHLOHQ RGHU DXV JOlQ]HQGHP /HGHU�
HLQLJH�GDYRQ�RIIHQEDU�DOV�HLQH�$UW�.OHLGXQJ��RGHU�GHUHQ�3HUVLIODJH��JHGDFKW�
&DVLU IDQG GDV DOOHV QLFKW VRQGHUOLFK �EHU]HXJHQG� ,QWHUHVVDQWHU ZDU GD GHU
QlFKVWH /DGHQ� GHVVHQ /DGHQVFKLOG Ä6SLFRM SHULFRORM³ YHUN�QGHWH ± Ä*HIlKUOLFKH
*HZ�U]H³" &DVLU ZDU VLFK VHLQHU 6SUDFKEHKHUUVFKXQJ LPPHU QRFK QLFKW JDQ]
VLFKHU��DEHU�6LOJRU�EHVWlWLJWH�VHLQH�hEHUVHW]XQJ�
/HLGHU KDWWH GHU %HVLW]HU JHUDGH HLQHQ UHFKW DQVSUXFKVYROOHQ .XQGHQ XQG ZDU ]X
EHVFKlIWLJW� XP &DVLU GLH ZLUNOLFKH %HGHXWXQJ YRQ ÄJHIlKUOLFK³ ]X HUNOlUHQ� &DVLU
K|UWH ]ZDU HLQ ZHQLJ GHU 'LVNXVVLRQ ]X� DEHU GD JLQJ HV ZRKO QXU XP VROFKH
*HZ�U]H��GLH�EHVRQGHUV�VFKDUI�E]Z��ÄIHXULJ³�ZDUHQ�
'D 6LOJRU QXQ ZLHGHU XQJHGXOGLJ ZXUGH� PX�WH &DVLU GHQ LQWHUHVVDQWHQ %XPPHO
DEN�U]HQ� ,PPHUKLQ IDQG HU QRFK HLQHQ /DGHQ I�U )lUEHPLWWHO VRZLH HLQHQ I�U
PHGL]LQLVFKH 'URJHQ XQG +HLOPLWWHO� GLH HU VLFK PHUNWH� 9LHOOHLFKW NRQQWH HU KLHU
HLQLJH VHLQHU PLWJHEUDFKWHQ :DUHQ JHZLQQEULQJHQG XQWHUEULQJHQ RGHU ]XPLQGHVW
GLH�0DUNWFKDQFHQ�JHQDXHU�HUNXQGHQ�
+LQWHU GHP /DE\ULQWK GHV ([RWHQPDUNWHV NDPHQ VLH DXI GLH *UR�H
)UHLKDQGHOVDOOHH� HLQHQ EUHLWHQ %RXOHYDUG� GHU VLFK SDUDOOHO ]XU .�VWH� DEHU UXQG
��� 6FKULWW YRP 8IHU HQWIHUQW ]ZLVFKHQ 'XW]HQGHQ YRQ ,P� XQG ([SRUWEXUHDXV

Ñ>Ò



XQG +DQGHOVNRQWRUH YHUVFKLHGHQVWHU *U|�HQ� .ODVVHQ XQG +HUNXQIWVOlQGHU
GDQKLQ]RJ��
+LHU�VD�HQ�RIIHQEDU�GLH�ZLUNOLFK�JXW�JHKHQGHQ�$X�HQKDQGHOVJHVFKlIWH��DXFK�ZHQQ
YRQ PDQFKHU 3UDFKWIDVVDGH VFKRQ GHU 3XW] EU|FNHOWH� &DVLU ]ZHLIHOWH DEHU� RE HU
VHOEVW KLHU JXWH *HVFKlIWH PDFKHQ N|QQWH� 0LW QXU GUHL 6FKLIIHQ� GD]X QRFK PLW
JHPLVFKWHU�/DGXQJ��NRQQWH�HU�ZRKO�NDXP�DOV�*UR�LPSRUWHXU�DXIWUHWHQ�
6LOJRU OLH� LKP DXFK QLFKW YLHO =HLW� VLFK XP]XVHKHQ� 0LW 5LHVHQVFKULWWHQ HLOWH HU
]XU HUVWHQ JUR�HQ .UHX]XQJ XQG ERJ GRUW QDFK OLQNV DE� 'LH 6WUD�H PDFKWH HLQH
OHLFKWH 5HFKWVNXUYH XQG YHUZDQGHOWH VLFK Y|OOLJ� /LQNV XQG UHFKWV ZDUHQ EXQW
JHVWULFKHQH 6WUD�HQEDUV YROOHU DXIIlOOLJ XQG I�U GLH GRFK QRFK UHFKW IULVFKHQ
7HPSHUDWXUHQ DXFK NQDSS JHNOHLGHWHQ :HVHQ DOOHUOHL *HVFKOHFKWV XQG DOOHUOHL
5DVVHQ� 6LOJRU YHUODQJVDPWH VHLQHQ 6FKULWW NDXP� ELV GLH 6WUD�H VLFK WHLOWH� QDFK
OLQNV KLQ�EHU ZDU HLQH HWZDV ILQVWHU ZLUNHQGH $OOHH ]X VHKHQ� JHUDGHDXV NDPHQ VLH
DXI HLQHQ ZHLWHQ� EDXPEHVWDQGHQHQ� HOOLSWLVFKHQ 3ODW]� ,Q EHLGHQ %UHQQSXQNWHQ
GHU (OOLSVH VWDQGHQ ULHVLJH %UXQQHQ PLW VHKU IUHL]�JLJHQ 'DUVWHOOXQJHQ LQ GHU
0LWWH� 'HU 3ODW] VHOEVW ZDU PLW 6FKDXVWHOOHUQ XQG *DXNOHUQ �EHUVlW�
+�WFKHQVSLHOHU� )HXHUVSHLHU� -RQJOHXUH �HLQLJH GDYRQ LQ P|QFKVlKQOLFKHQ
UHJHQERJHQIDUEHQ JHVWUHLIWHQ 5REHQ�� 6FKZHUWVFKOXFNHU� .DULNDWXULVWHQ� 7DVFKHQ�
XQG 3XSSHQVSLHOHU VRZLH YLHOHV DQGHUH PHKU� $Q PHKUHUHQ 6WHOOHQ EUHLWHWHQ
6WUD�HQNQHLSHQ LKUH 7LVFKH KDOENUHLVI|UPLJ �EHU GHQ 3ODW] DXV� ELVKHU ZDUHQ DEHU
QXU GLH ZDUPHQ 6RQQHQSOlW]H EHVHW]W� 'LH PHLVWHQ LKUHU %HVXFKHU WUDQNHQ VWDUN
DURPDWLVFK�ULHFKHQGH�+HL�JHWUlQNH�DXV�JUR�HQ�7DVVHQ�
Ä.RPP� VHW]HQ ZLU XQV LQV 0DFOLPV³� PHLQWH 6LOJRU� Ä'LH KDEHQ HFKW JXWH
7HHVRUWHQ� :HQQ GX YLHU RGHU I�QI $UJHQRM �EULJ KDVW� NDQQVW 'X VRJDU HLQHQ
&KDII SURELHUHQ ± VROO HFKW JXW VHLQ� LFK NDQQ PLU GDV DOOHUGLQJV QLFKW OHLVWHQ�
.RPPW�DQJHEOLFK�DXV�.DUFDQRQ��.HLQH�$KQXQJ��ZLH�VLH�GDV�=HXJ�KHUVFKDIIHQ�³
$OV VLH VD�HQ� IUDJWH &DVLU� Ä$OVR PLW (XUHQ 0�Q]HQ NRPPH LFK LPPHU QRFK QLFKW
JDQ]�]XUHFKW��:LHYLHO�LVW�GHQQ�HLQ�$UJHQR�XPJHUHFKQHW"³
Ä1DMD� GLH 3UHLVH VLQG MD PHLVW LQ 4DVNL DQJHJHEHQ� � 4DVN KDW � 3HTRM RGHU ��
6HVRQRM� �� 4DVNL JHEHQ HLQHQ $UJHQR� �� $UJHQRM HLQHQ 2U� $OV *DUGLVW
EHNRPPH LFK HLQHQ 1RPLQDOVROG YRQ ��� 4DVNL MH 0RQDW RKQH 3UlPLHQ� GDV LVW
VFKRQ�JDQ]�RUGHQWOLFK��0X��DEHU�QRFK�PHLQ�$QWHLO�YRQ�GHQ�:DSSQXQJVNRVWHQ�XQG
DQGHUWKDOE $UJHQRM MH 0RQDW I�U GLH 9HUSIOHJXQJ DEOLHIHUQ ± GLH N|QQWH LFK
VSDUHQ� ZHQQ LFK KlWWH HLQH )DPLOLH XQG Z�UGH VFKODIHQ XQG HVVHQ ]XKDXVH�
3DUDGHXQLIRUPHQ PX� DXFK LFK VHOEHU EH]DKOHQ� HV JLEW DEHU HLQHQ =XVFKX�� 8QG
ZHLO ZLU LP 6WDGWGLHQVW QLFKW EHVVHU KDEHQ VROOHQ DOV GLH 3LUDWHQMlJHU LP
$XVVHQGLHQVW� ZLUG GHU 5HVW DXVJH]DKOW LPPHU HUVW ]XP 5�VWPRQG� *XW� LVW GHU
6ROG VWHXHUEHIUHLW� QXU ZHQQ LFK QHEHQKHU ZDV YHUGLHQH� PX� LFK GDI�U 6WHXHUQ
]DKOHQ ± XQG GDQQ JOHLFK HLQ JDQ]HV 6HFKVWHO� :HU NHLQ 6ROGHPSIlQJHU LVW� ]DKOW
QXU =Z|OIWHO� DEHU KDOW DXI JDQ]HV (LQNRPPHQ� 'X NDQQVW DXFK SDXVFKDO GUHL
$UJHQRM MH 6WHXHUPRQDW DEOLHIHUQ� VRODQJH NHLQ 6WHXHUHLQWUHLEHU GLU QDFKZHLVW�
GDVV�GX�PHKU�DOV����$UJHQRM�LP�-DKU�KDVW�
1DMD� DOVR GHU 2U LVW GHU]HLW HWZD � 2U MH *ROGVW�FN ZHUWLJ� 'X ZLUVW DEHU
QLUJHQGZR VHKHQ HLQHQ JDQ]HQ 2U� QXU +H[WRURM� 'HU 2U Ol�W QlPOLFK LQ VHFKV
JOHLFKH�7HLOH�EUHFKHQ��GLH�KHL�HQ�GDQQ�+H[WRURM��0HLVWH�2U�VLQG�VR�JHEURFKHQ�³
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&DVLU K|UWH QXU QRFK PLW KDOEHP 2KU ]X� =ZHL 7LVFKH ZHLWHU KDWWH VLFK HLQH
*UXSSH NOHLQHU *HVWDOWHQ LQ .DSX]HQUREHQ QLHGHUJHODVVHQ� (UVW GDFKWH &DVLU� HV
VHLHQ .LQGHU� GRFK GLH 6WDWXU VWLPPWH QLFKW JDQ]� 'DQQ VFKREHQ VLH LKUH .DSX]HQ
]XU�FN�XQG�HQWEO|�WHQ�JUDXH�%lUWH�
�)RUWVHW]XQJ�IROJW�

3KLORVRSKLHQ�XQG�7KHRVRSKLHQ
$XV�GHQ�6FKULIWHQ�XQG�9RUOHVXQJHQ�GHV�
LOJLU�GL�3LVLSXU

'LH�:HOW�GHU�*|WWHU�XQG�GLH�:HOW�GHU�0HQVFKHQ
9LHOH :HVHQ ZLH XQV JLEW HV ± 1RWHURM� 0HQVFKHQ� %UOLJHURM� %XUTDUWRM� (OIHQ XQG
DQGHUH� 8QWHUVFKLHGOLFK VLQG XQVHUH /HEHQVZHLVHQ� XQVHUH )lKLJNHLWHQ� RIW DXFK
XQVHUH 7UlXPH� 'RFK JHPHLQ LVW XQV XQVHUH +HUNXQIW� XQVHUH 9HUZXU]HOXQJ LQ
GLHVHU PDWHULHOOHQ :HOW� PDJ HV DXFK VR VHLQ� GDVV ZLU 1RWHURM XQVHUH .RPPHQ LQ
GLHVH :HOW DXV GHU 0DJLH KHUOHLWHQ� ZlKUHQG DQGHUH 0DJLH DXV VLFK VFK|SIHQ XQG
LQ GLH :HOW EULQJHQ� 'RFK DOOH ZHUGHQ ZLU LQ 0DWHULH JHERUHQ� OHEHQ XQG VWHUEHQ ±
GLH HLQHQ QDFK NXU] HUVFKHLQHQGHU� GLH DQGHUHQ� QLFKW XQEHGLQJW JO�FNOLFKHUHQ�
QDFK OlQJHUHU =HLW� 8QG GLH 0DWHULH� DXV GHU ZLU HQWVWDQGHQ VLQG� JHKW ]XU�FN LQ
GHQ�HZLJHQ�.UHLVODXI�GHV�/HEHQV�
:HQLJHU JLEW HV YRQ GHQ DQGHUHQ ± GHQHQ� GLH ZLU 'lPRQHQ� *HLVWHU RGHU (QJHO
QHQQHQ� (LQLJH YRQ LKQHQ ZlKOWHQ GLH 0DWHULH� XP VLFK .|USHUKDIWLJNHLW LQ GLHVHU
:HOW ]X JHEHQ� GRFK LVW GLH 0DWHULH QLFKW LKUH ZDKUH 1DWXU� 6LH VLQG PDJLVFKH
(QHUJLH XQG VLH JHEHQ PDJLVFKH (QHUJLH� PDQFKHQ ]XP 6FKDGHQ� DQGHUQ ]XP
1XW]HQ� 6LH VLQG PlFKWLJ XQG VLH VLQG 0DFKW� GLH 0DJLH LVW LKU :HVHQ� LKU /HEHQ�
LKUH�(VVHQ]� �
'RFK ZLHGHU DQGHUH VLQG QRFK PlFKWLJHU ± XQG ZHQLJHU DQ =DKO� *|WWHU QHQQHQ
ZLU�VLH��6LH�JHEHQ�XQV�0DJLH��VLQG�OHW]WOLFK�GLUHNW�RGHU�LQGLUHNW�4XHOOH�DOOHU�0DJLH�
0DWHULH LVW I�U VLH DOOHQIDOOV HLQ *HZDQG RGHU HLQH 0DVNH� 8QHUUHLFKEDU VFKHLQW
LKUH 0DFKW I�U XQV� 6LH VLQG HV� GLH /LFKW XQG 'XQNHOKHLW� 2UGQXQJ XQG &KDRV
JOHLFKHUPD�HQ EHKHUUVFKHQ ± XQG LP 1DPHQ LKUHU MHZHLOLJHQ )DYRULWHQ XQWHU
GLHVHQ YLHUHQ HUELWWHUW XQG ELV DXI¶V %OXW PLW LKUHQ 0LWJ|WWHUQ VWUHLWHQ� 1LFKW LKU
%OXW� DOOHUGLQJV� GHQQ %OXW� ZLUNOLFKHV %OXW MHGHQIDOOV� JHK|UW GHU :HOW GHU 0DWHULH
DQ ± VR LVW HV PHLVW GDV %OXW LKUHU $QKlQJHU� 'HQQRFK ± DXFK VLH N|QQHQ VWHUEHQ
RGHU GRFK ZHQLJVWHQV XQWHUJHKHQ� ZHQQ VLFK LKUH 0DFKW HUVFK|SIW� ,KUH 0DFKW LVW
QLFKW XQHQGOLFK� XQG PDQFKH VDJHQ� VLH HUQHXHUQ VLH QXU DXV GHQ 2SIHUQ LKUHU
-�QJHU�
6LQG VLH GLH 6SLW]H GHU 3\UDPLGH" :LU ZLVVHQ HV QLFKW� (LQLJH :HVHQ GLHVHU :HOW
EHKDXSWHQ YRQ VLFK� LKU *RWW VHL $HQLU� GHU (LQH� GHU *RWW GHU *|WWHU� 'RFK QDFK
DOOHP� ZDV ZLU ZLVVHQ� EHWHQ GLH *|WWHU ]X NHLQHP *RWW� MD� GXOGHQ NHLQHQ �EHU

Õ�Ö



VLFK� .DQQ HV GHQQRFK VHLQ ± HLQ 6FK|SIHU YRQ DOOHP� ZDV GD LVW" 9RQ PDWHULHOOHU
XQG PDJLVFKHU :HOW JOHLFKHUPD�HQ" (LQ :HVHQ� QXU HLQHV" (V VFKHLQW
XQJODXEZ�UGLJ� GRFK HV OLHJW LQ GHU /RJLN GHU 3\UDPLGH� GHUHQ YLHOH
=ZLVFKHQVWXIHQ�ZLU�LQ�GHU�.�U]H�XQVHUHU�'LVNXVVLRQ�DXVJHODVVHQ�KDEHQ�
'RFK�ZDV�VHKHQ�ZLU�ZHLWHU��ZHQQ�ZLU�XQV�GLHVHV�0RGHOO�]X�HLJHQ�PDFKHQ"
%HWUDFKWHQ ZLU GLH 0DJLH� :LU NHQQHQ GLH 'XDOLWlW YRQ 0DWHULH XQG (QHUJLH� GLH
ZLU EHUHLWV LP HQWVSUHFKHQGHQ .DSLWHO GLHVHU 9RUOHVXQJ GLVNXWLHUW KDEHQ� 'LH
0DJLH LVW GHU (QHUJLH lKQOLFK� GRFK VLH QXW]W RIW DXFK PDWHULHOOH =XWDWHQ� (V PDJ
VHLQ� GDVV GLHVH RIW QXU DOV .RQ]HQWUDWRU ± RGHU .DWDO\VDWRU� ZLH VLFK GLH 6FKXOH
GHU $ONLPRM DXV]XGU�FNHQ EHOLHEW ± GLHQHQ� 'RFK OlVVW VLFK GDUDXV QRFK QLFKW HLQH
*OHLFKVHW]XQJ YRQ (QHUJLH XQG 0DJLH DEOHLWHQ� :HGHU LVW GLH 0DJLH DOOHLQLJH
+HUULQ�GHU�(QHUJLH�QRFK�LVW�VLH�QXU�VSH]LHOOH�)RUP�GHUVHOEHQ� �
'RFK YLHOH OHKUHQ QRFK HLQH DQGHUH 'XDOLWlW ± GLH YRQ 5HDOLWlW XQG 0DJLH� =ZDU
LVW LQ HLQHP 6LQQH �XQG DXFK LQ XQVHUHU /HEHQVHUIDKUXQJ� 0DJLH 7HLO XQVHUHU
5HDOLWlW� VLH YHUlQGHUW GLHVHOEH DEHU DXFK QLFKW VHOWHQ ZLGHU LKUHU 1DWXU� 0LW
DQGHUHQ :RUWHQ� 0DJLH VFKDIIW 8QUHDOLWlW� GLH GLH 5HDOLWlW LQ LKUHP 6LQQH
YHUlQGHUW� 6R VSULFKW GXUFKDXV HLQLJHV I�U GLHVH /HKUH� :HQQ ZLU DOVR DQQHKPHQ�
GDVV GLHVH 'XDOLWlW VR H[LVWLHUW� ZROOHQ ZLU VLH PLW XQVHUHP 3\UDPLGHQPRGHOO ]X
YHUELQGHQ�VXFKHQ� �
8QG VFKRQ VHKHQ ZLU HLQH 8PNHKUXQJ GHU REHQ JHVFKLOGHUWHQ 3\UDPLGH� 'LH :HOW
GHU PDWHULHOOHQ :HVHQ NHQQW QXU JHULQJH 0DJLH� YHUJOLFKHQ PLW GHU 0DJLH GHU
'lPRQHQ XQG HUVW UHFKW GHU *|WWHU� 8QG DN]HSWLHUHQ ZLU GLH ,GHH GHV (LQHQ
6FK|SIHUV� VR VHKHQ ZLU� ZHOFK XQHUPHVVOLFKH 0DJLH GLHVH 6FK|SIXQJ HUIRUGHUW
KDEHQ PX�� -D� PHKU ± VR ZLH GLH 0DJLH GHU *|WWHU OHW]WOLFK GLUHNW RGHU LQGLUHNW
4XHOOH DOOHU 0DJLH LQ XQVHUHU :HOW LVW� VR LVW GLH 0DJLH GHV 6FK|SIHUV 4XHOOH DOOHU
0DJLH GHU *|WWHU VHOEVW� :HQQ DEHU GDV *HJHQWHLO YRQ 0DJLH GLH 5HDOLWlW LVW ±
5HDOLWlW LQ GLHVHP SKLORVRSKLVFK�SKLORPDJLVFKHQ 6LQQH PHLQW YRU DOOHP HLQH
ORJLVFKH %H]LHKXQJ ]ZLVFKHQ 8UVDFKH XQG :LUNXQJ� DOVR .DXVDOLWlW� PHLQW GLH
*HVHW]Pl�LJNHLW YRQ 9RUJlQJHQ� GLH %HUHFKHQEDUNHLW GHU 8PZHOW� GLH /RJLN� GLH
/HEHQ LQ XQVHUHP� PDWHULHOOHQ 6LQQH HUVW HUP|JOLFKW� PDQ N|QQWH DOVR LQ
JHZLVVHP 6LQQH DXFK YRQ :LVVHQVFKDIWOLFKNHLW VSUHFKHQ ±� VR LVW GLH 5HDOLWlW VWDUN
LQ�XQVHUHU�PDWHULHOOHQ�:HOW��GRFK�QXU�VFKZDFK�LQ�GHU�VSLULWXHOOHQ�:HOW�GHU�*|WWHU�
0DQ VWHOOH VLFK QXQ YRU� QRFK HLQH 6WXIH DE]XVWHLJHQ� LQ HLQH :HOW GHU 0DWHULDOLWlW
XQG 5HDOLWlW RKQH 0DJLH� HLQH :HOW RKQH =DXEHU� .HLQH :HVHQ PDJLVFKHU
+HUNXQIW ± ZLH ZLU 1RWHURM ± N|QQWHQ GDULQ H[LVWLHUHQ� NHLQH :HVHQ PLW HQJHU
9HUELQGXQJ ]XU 0DJLH ± ZLH GLH (OIHQ ± LKUH 6RQGHUVWHOOXQJ LQ LKU EHZDKUHQ�
0HQVFKHQ� MD 0HQVFKHQ N|QQWHQ GDULQ �EHUOHEHQ� XQG DOOH DQGHUHQ :HVHQ Z�UGHQ
LKQHQ ZRKO LQ JHZLVVHU :HLVH lKQHOQ� 'LH :HVHQ K|KHUHU 2UGQXQJ Z�UGHQ LKUH
0DFKW YHUOLHUHQ� ZHQQ VLH VLFK LQ VLH EHJlEHQ ± HLQH :HOW DXV XQUDIILQLHUWHP
6LQGUDO VR]XVDJHQ� $OOHQIDOOV HLQ :HVHQ� GDV HLQH 4XHOOH XQHQGOLFKHU 0DJLH LQ
VLFK ELUJW XQG LPPHU QHX DXV VLFK VFK|SIHQ NDQQ� VR]XVDJHQ DXWRQRP LVW� ZlUH LQ
GHU /DJH� 0DJLH LQ GLHVHU :HOW ]X ZLUNHQ� (LQH %HVFKUHLEXQJ� GLH QXU DXI XQVHUHQ
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WKHRUHWLVFKHQ�6FK|SIHUJRWW�]XWUHIIHQ�N|QQWH��VR�HV�LKQ�WDWVlFKOLFK�JHEHQ�VROOWH�
6R KDEHQ ZLU QXQ HLQ ]ZHLWHV� GXDO UHYHUVHV 3\UDPLGHQSDDU DXV 5HDOLWlW XQG
0DJLH� GDV PLW XQVHUHU HUVWHQ� VLQJXOlUHQ 3\UDPLGH GHU :HOWHQHEHQHQ SDUDOOHO
JHKW� (V HUJLEW VLFK ORJLVFK GLH )UDJH� RE GLHVHV %LOG HLQHU VLQJXOlUHQ 3\UDPLGH
GHU :HOWHQHEHQHQ QRFK VWLPPLJ LVW� RE GLHVH 3\UDPLGH QLFKW DXFK HLQ GXDOHV
5HYHUVXP RGHU 1HJDWLYXP EHNRPPHQ PX�� (LQH 3\UDPLGH� LQ GHU XQVHUH
:HOWHEHQH�QLFKW�DQ�]ZHLWXQWHUVWHU��VRQGHUQ�DQ�]ZHLWREHUVWHU�6WHOOH�VWHKW�
:HOFKH�3\UDPLGH�N|QQWH�GLHV�QXQ�VHLQ"
6R IUDJWH LFK PHLQH 6FK�OHU HLQVW LQ GLH 5XQGH� .UHDWLYLWlW� VR VDJWH HLQHU� (LQ
EHVWHFKHQGHU *HGDQNH� 8Q]ZHLIHOKDIW� ]XPLQGHVW GLH 0HQVFKHQ VLQG XQJODXEOLFK
NUHDWLY ± DOV 0HFKDQLNHU� DOV .�QVWOHU� DOV .ULHJHU� DOV )ROWHUHU� 8QG JHKHQ ZLU GLH
3\UDPLGH KLQDXI� VR QLPPW GLH .UHDWLYLWlW RIIHQVLFKWOLFK DE� VRZRKO LQ LKUHU 7LHIH
DOV DXFK LQ LKUHU *HQHUDOLWlW� 9LHOH *|WWHU ]HLJHQ .UHDWLYLWlW DOOHQIDOOV EHL
%HVWUDIXQJHQ�RGHU�GHU�)ROWHU�LKUHU�HLJHQHQ�RGHU�IHLQGOLFKHU�$QKlQJHU��XQG�DXFK�GD
ZlKOHQ VLH KlXILJ QXU DXV HLQHP .DWDORJ� 'RFK VSlWHVWHQV ZHQQ ZLU HLQH 6WXIH
K|KHU JHKHQ� SODW]W GLH 7KHVH� *LEW HV HLQHQ 6FK|SIHUJRWW� GHU DOOHV VFKXI� ZDV GD
LVW� VR PX� GHVVHQ .UHDWLYLWlW� (LQIDOOVUHLFKWXP XQG +XPRU ZRKO HEHQVR
JUHQ]HQORV XQG XQHUVFK|SIOLFK VHLQ ZLH VHLQH 0DJLH� 8QG DXFK XQVHU HLJHQHU
*RWW� 0RUDQDR� GHU *RWW GHU 6SDVVPDFKHU� GHU �EOHQ 6FKHU]H XQG GHU
/lFKHUOLFKNHLW� ]HLJW VHLQH LKP HLJHQH� DEHU QLFKWV GHVWR WURW] WLHIH XQG EUHLWH
.UHDWLYLWlW�
)UHLHU :LOOHQ XQG (QWVFKHLGXQJVIUHLKHLW� VDJWH HLQ DQGHUHU� ,FK DQWZRUWHWH LKP�
:LU VXFKHQ HLQ 5HYHUVXP� HLQH 8PNHKUXQJ GHU HUVWHQ 3\UDPLGH ± GRFK ZDV 'X
QDQQWHVW� VFKHLQW PLU HKHU HLQ 3DUDOOHOXP ]X VHLQ� :LHYLHO IUHLHQ :LOOHQ KDEHQ
GHQQ GLH *|WWHU PLW DOO LKUHQ IHVWJHVFKULHEHQHQ $XIJDEHQ XQG 5ROOHQ" 'LH
'lPRQHQ KDEHQ QXU ZHQLJ PHKU� $EHU ZLU KLHU� DXI XQVHUHU (EHQH� ZLU N|QQHQ
XQV MHGHQ 7DJ QHX I�U /LFKW RGHU 'XQNHO� &KDRV RGHU 2UGQXQJ� /LHEH RGHU +DVV�
/HEHQ RGHU 0RUG HQWVFKHLGHQ� 6LFKHU� IlOOHQ ZLU GLH IDOVFKH (QWVFKHLGXQJ� NDQQ
GLHV E|VH )ROJHQ I�U XQV VHOEVW KDEHQ ± GRFK LVW QLFKW GLHV GHU K|FKVWH /RKQ XQG
GHU�EHVWH�%HZHLV��GDV�ZDKUH�:HVHQ�IUHLHQ�:LOOHQV"
1XQ� OD�W XQV V\VWHPDWLVFKHU DQ GLHVH )UDJH KHUDQJHKHQ� :HOFKH 3\UDPLGHQ KDEHQ
ZLU�GHQQ�QXQ�VFKRQ�JHIXQGHQ"
=XP HLQHQ GLH 3\UDPLGH GHU :HOWHQHEHQHQ� JHNHQQ]HLFKQHW GXUFK HLQH $EQDKPH
GHU�0DWHULDOLWlW��DEHU�DXFK�GHU�$Q]DKO�GHU�LKQHQ�MHZHLOV�]XJHK|ULJHQ�:HVHQ�
=XP DQGHUHQ GLH 3\UDPLGH GHU 5HDOLWlW� GLH PLW MHGHU K|KHUHQ :HOWHQHEHQH
DEQLPPW� ZlKUHQG XPJHNHKUW GLH 3\UDPLGH GHU 0DJLH PLW MHGHU :HOWHQHEHQH
]XQLPPW�
:HQQ QXQ LQ XQVHUHU HUVWHQ 3\UDPLGH GLH 0DWHULDOLWlW PLW MHGHU (EHQH DEQLPPW�
P��WH LQ LKUHP 5HYHUVXP ZRKO GLH 6SLULWXDOLWlW PLW MHGHU (EHQH ]XQHKPHQ� 8QG
WDWVlFKOLFK� LQ JHZLVVHP 6LQQH LVW HV VR� 'DV 5HYHUVXP GHU PDWHULDOLVWLVFKHQ
3\UDPLGH LVW DOVR GLH VSLULWXHOOH ± XQG GHU 0DQJHO DQ 6SLULWXDOLWlW EHL XQV KHEW
XQVHUH :HOWHEHQH IDVW DQ GLH 6SLW]H GLHVHU 3\UDPLGH� 8QG LQ GLHVHU 3\UDPLGH
QLPPW HEHQVR GLH 0ÙÛÚJÜhÝ GHU HLQ]HOQHQ :HVHQ YRQ (EHQH ]X (EHQH DE� MH PHKU
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:HVHQ�MH�(EHQH�]X�ILQGHQ�VLQG�
9LHOOHLFKW ZLUG QXQ DXFK GHU 6LQQ GHU )UDJH QDFK GHP 5HYHUVXP GHXWOLFKHU� $XI
GHU XQWHUVWHQ (EHQH GHU 3\UDPLGH GHU :HOWHQHEHQHQ KDEHQ ZLU YLHOH :HVHQ� GHUHQ
MHGHV �EHU NHLQHUOHL PH�EDUH 0àÛáJâäã YHUI�JW� 0LW MHGHU (EHQH YHUVFKLHEW VLFK
GLHVHV 9HUKlOWQLV� ELV ZLU VFKOLH�OLFK DXI GHU (EHQH GHV K\SRWKHWLVFKHQ
6FK|SIHUJRWWV XQHQGOLFKH 0 àÛáJâhã LQ HLQHP �RGHU ZHQLJHU� :HVHQ YHUHLQW VHKHQ�
%HWUDFKWHQ ZLU GLHVH 5HODWLRQ JHQDXHU� NRPPHQ ZLU ]XP 6FKOX�� GDVV GLHV
NHLQHVZHJV KHL�HQ PX�� GDVV GLH K|KHUHQ (EHQHQ PHKU 0àÛáJâäã EHVLW]HQ� +DW MHGH
(EHQH GHQVHOEHQ *UDG DQ 0àÛáJâhã � VR YHUWHLOW VLFK GLHVH DXI GHU XQWHUVWHQ (EHQH DXI
HLQH QDKH]X XQHQGOLFKH =DKO YRQ :HVHQ� VR EOHLEW GHP HLQ]HOQHQ QXU HLQ ZLQ]LJHU
%UXFKWHLO� MH ZHQLJHU :HVHQ DEHU DXI HLQHU (EHQH ]X ILQGHQ VLQG� GHVWR PHKU
LQGLYLGXHOOH�0à�áJâäã ZHLVHQ�VLH�DXI�
8QG VR N|QQWH XQVHU SKLORVSKLVFKHU 6FKOX� ± QDFK HLQHU $QHLQDQGHUUHLKXQJ
ORJLVFK HLQOHXFKWHQGHU� DEHU QLFKWVGHVWRWURW] ]XJHJHEHQHUPD�HQ XQEHZLHVHQHU
+\SRWKHVHQ XQG $QQDKPHQ ± GHU VHLQ� GDVV GLH *|WWHU LQ LKUHU *HVDPWKHLW QLFKW
PlFKWLJHU VLQG DOV HV DOO GLH :HVHQ XQVHUHU (EHQH JHPHLQVDP VLQG ± RGHU HEHQ
VHLQ�N|QQWHQ��Z�UGHQ�VLH�LKUH �0àÛáJâäã �YHUHLQHQ�VWDWW�VLH�JHJHQHLQDQGHU�]X�ZHQGHQ�
(LQHP EHVVHUHQ 0DWKHPDWLNHU RGHU 0DJRORJHQ DOV PLU DEHU VROO HV �EHUODVVHQ
EOHLEHQ� GLHVHQ 6FKOXVV ]X TXDQWLIL]LHUHQ XQG GLH 0HQJH GHU 0àÛáJâhã � �EHU GLH MHGH
(EHQH�YHUI�JW��]X�EHUHFKQHQ�XQG�PLWHLQDQGHU�]X�YHUJOHLFKHQ�

:DQGHUHU�NRPPVW�'X�QDFK�9DUU���������
,FK ZDU IURK� GHQ 9HUKDQGOXQJHQ ]ZLVFKHQ )M|ONKDUGW XQG 7DVUDLO QLFKW PHKU
EHLZRKQHQ ]X P�VVHQ� =XHUVW ZDU HV MD HUKHLWHUQG JHZHVHQ� DEHU LUJHQGZDQQ ZLUG
VHOEVW GHU JU|�WH 6SD� ODQJZHLOLJ� 'DI�U GDV VLH GHUDUW JHZLFKWLJH 'LQJH YRUJDEHQ
]X EHVSUHFKHQ� QDKP GDV *HVSUlFK HLQHQ lX�HUVW VHOWVDPHQ 9HUODXI� :HQQ HLQHU
UHGHWH� GDQQ KLHOW HU HLQHQ 0RQRORJ� GD� PDQ PHLQWH HU P|JH QLHPDOV HQGHQ� 8QG
ZHQQ HU GDQQ HQGOLFK ]XP 6FKOX� NDP� VDKHQ VLFK EHLGH VFKZHLJHQG DQ� DOV
YHUVXFKWHQ VLFK GLH EHLGHQ DE]XVFKlW]HQ XQG GLH *HGDQNHQ GHV MHZHLOV DQGHUHQ ]X
OHVHQ� 0DQ PDJ HV NDXP JODXEHQ� DEHU GDV NRQQWH �EHU 6WXQGHQ VR JHKHQ� (UVW
GDQQ VHW]WH GHU $QGHUH VHLQH (UZLGHUXQJ DQ XQG VSUDFK ZLHGHU RKQH 8QWHUOD��
0DQ P|JH PLU JODXEHQ� VR JHVFKOLIIHQ ZDU LKUH 5HGH DXFK QLFKW� GD� GLHV HLQ
ZDKUHV�9HUJQ�JHQ�ZDU� �
$OV LFK HV QLFKW PHKU DXVKLHOW EDW LFK )M|ONKDUGW� EHL $UQVJDUWKV )DPLOLH XQWHU ]X
NRPPHQ� (U JHZlKUWH PLU GLH %LWWH XQG LFK ZDU IURK HLQLJH 7DJ PLW *XQMD
YHUEULQJHQ ]X N|QQHQ� /HLGHU ZlKUWH GLHVH =HLW QLFKW VHKU ODQJH XQG VFKRQ NDPHQ
]ZHL 9DUUDVN LQ %HJOHLWXQJ ]ZHLHU %HUJO|ZHQJDUGLVWHQ LQ LKUHQ EHLJHQ
/|ZHQIHOOHQ XQG ODQJHQ 6LFKHOVSHHUHQ� 'LH 9DUUDVN VWHOOWHQ VLFK DOV KRKHU
+lQGOHU 6NM|UHOO )URKQKDUP XQG KRKH +lQGOHULQ +HUUPLQ 6NRQGWQ|WK YRU� 'LH
%HUJO|ZHQJDUGLVWHQ ZDUHQ 7XQWHVERUJK 1M|UGLQQ XQG 6FKPMXG 9DUULN� GHU 6RKQ
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YRQ %DQQMLQQ 9DUULN� 6LH VROOWHQ PLFK LQV )HUQH 4DVVLP EHJOHLWHQ XQG ZlUHQ KLHU�
XP�PLW�PLU�GLH�5HLVH�]X�EHVSUHFKHQ�XQG�GLH�Q|WLJHQ�9RUEHUHLWXQJHQ�]X�WUHIIHQ�
:LU KDWWHQ HLQLJHV ]X WXQ JHKDEW� DEHU QXQ ZDU HV JHVFKDIIW� +LHU VWDQGHQ ZLU� LFK
KDWWH PHLQ VFK|QVWHV 6FKQHHO|ZHQIHOO DQJHOHJW XQG PHLQH .OHLGXQJ ZDU I�U
GLHVHQ $QOD� H[WUD DXV VFKZDU]HU 9DUUHU 6HLWH JHVFKQHLGHUW ZRUGHQ� GLHVH ZDU
DEHU XQEHKDQGHOW� DOVR KDIWHWH LKQHQ QLFKW GHU VFKZHUH *HUXFK GHU 9DUUDVNDQWLP
DQ� 0HLQ *�UWHO ZDU DXV 5LWDJDUOHGHU� HEHQVR ZLH PHLQH 6FKXKH DXV IHLQVWHQ
5LWDJDUIHOO ZDUHQ ± QRFK ZDU HV HLVLJ NDOW QDFK GLHVHP HOHQGLJHQ :LQWHU� 'DV
ZRKO ZLW]LJVWH 'HWDLO ZDU� PLU ZXUGH HLQH KDOEH VFKZDU]H 3HUOH DQ GLH 6WLUQ
JHNOHEW� XP GDV 6HHOHQDXJH DQ]XGHXWHQ� QLFKW JHUDGH �EOLFK LQ 9DUU� ZHQQ PDQ
YRQ GHU 3HUOH DP 9DUUDVNDQWLP GHU 9DUUDVN DEVDK� ,FK WUXJ GLH /|ZHQNOLQJH DQ
PHLQHU 6HLWH� HEHQVR WUXJHQ GLH %HUO|ZHQJDUGLVWHQ LKUH JUR�HQ ]HUHPRQLHOOHQ
6LFKHOVSUHHUH DXV VFKZDU]HP +RO] XQG PLW JROGHQHQ .OLQJHQ� QLFKW GD� ZLU
GDFKWHQ ZLU Z�UGHQ VLH EHQ|WLJHQ� DEHU VFKOLH�OLFK VROOWHQ ZLU UHSUlVHQWLHUHQ XQG
GLH 6LFKHOVSHHUH KDWWHQ MD DXFK HLQHQ VHKU SUDNWLVFKHQ =ZHFN� LQGHP VLH HLQHQ
VLFKHUHQ $EVWDQG ]ZLVFKHQ GHQ 9DUUDVN XQG GHQ %�UJHUQ KHUVWHOOWHQ� 'LH
*DUGLVWHQ VWDQGHQ PLW GHQ 6LFKHOVSHHUHQ DXI GHQ %RGHQ JHVW�W]W� ,KQHQ ZDU HLQ
:DSSHQURFN XQG HLQH +RVH DXV GXQNHOURWHU 9DUUHU 6HLGH JHVFKQHLGHUW ZRUGHQ�
HEHQVR ZLH LFK WUXJHQ VLH HLQHQ *�UWHO XQG GLH 6FKXKH DXV 5LWDJDUIHOO XQG ±OHGHU�
'LH 9DUUDVN WUXJHQ GHQ �EOLFKHQ 9DUUDVNDQWLP� XQG GHQ GD]X SDVVHQGHQ 'XIW� (V
LVW PLU IDVW SHLQOLFK ]X HUZlKQHQ� DEHU HLQHU � RGHU YLHOOHLFKW ZDU HV MD DXFK GLH
9DUUDVNH � YRQ LKQHQ WUXJ HLQH 6WDQGDUWH� (V ZDU HLQH YHUNOHLQHUWH 9HUVLRQ GHU
6WDQGDUWH )M|ONKDUGWV� (LQ JROGHQHU /|ZHQNRSI SUDQJWH DQ GHU 6SLW]H GHU
6WDQGDUWH� PLWVDPW GHU JUR�HQ VFKZDU]HQ 3HUOH DOV 6\PERO I�U GDV 6HHOHQDXJH�
'RFK GDV �EHOVWH ZDU� XQWHUKDOE GHV /|ZHQNRSIHV EHIDQG VLFK HLQ VFKZDU]HV
7XFK��ZHOFKHV�PLW�JROGHQHQ�YDUULVFKHQ�/HWWHUQ�EHVFKULHEHQ�ZDU�
Ã/H|QLQJKDUGWµ�XQG�ZHLWHU�KLH��HV�Ã%HZDKUHU�GHV�KHLOLJHQ�.UHLVODXIVµ
,FK KlWWH YRU 6FKDP GDV +DXSW ]ZLVFKHQ GLH 6FKXOWHUQ VHQNHQ P|JHQ� DEHU ZDV
NRQQWHQ GLH 4DVVLPHU VFKRQ GDYRQ ZLVVHQ� ZLH �EHO KLHU GLH 6FKLFNVDOVIlGHQ PLW
PLU�JHVSLHOW�KDWWHQ�
%HL�XQV�WUXJHQ�ZLU�VFKZHUH�5XFNVlFNH��,QVJHVDPW�KDWWHQ�ZLU�HLQJHVWHFNW�
(LQHV NOHLQHV .lVWFKHQ DOV *DVWJHVFKHQN I�U +DUPRQ %DOGXU %DUNDV� (V ZDU LQQHQ
PLW HLQHP TXDGUDWLVFKHQ 0XVWHU DXV (OIHQEHLQ XQG VFKZDU]HQ 2Q\[ DXVJHOHJW XQG
HQWKLHOW NOHLQH )LJ�UFKHQ ± *|WWHU� RGHU 3XSSHQ ± GLH HLQH +lOIWH PLW -DGH
JHVFKQLW]W� GLH DQGHUH DXV HLQHP U|WOLFKHQ�RUDQJH JHPXVWHUWHQ 6WHLQ�
ZDKUVFKHLQOLFK�HLQH�$UW�2SDO�
6HFK]LJ�NOHLQH�%HXWHO�GHU�HUOHVHQVWHQ�(GHOVWHLQH�
-H I�QI]HKQ $OSSLO]H� NOHLQHUH bVWH 9DUUHU %M|UWH XQG NOHLQH 6FKDFKWHOQ PLW GHQ
HGHOVWHQ�3ROOHQ�6Q|UGLQJVNlNNDQXU�
$X�HUGHP ]ZHLKXQGHUW %DOOHQ IHLQVWHU 9DUUHU 6HLGH� YLHUXQGQHXQ]LJ 3HUOHQ $QXUV
XQG�HLQKXQGHUW�*ROGVW�FNH�
1LHPDOV KDWWH LFK GHUDUW XQJHKHXUH 5HLFKW�PHU ]X YHUDQWZRUWHQ JHKDEW� DEHU PDQ
JHZ|KQW�VLFK�LQ�9DUU�GDUDQ�'LQJH�]XP�HUVWHQ�0DO�]X�WXQ�
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:LH MHW]W� ZR ZLU LP +DIHQ YRQ 9DUU JHVSDQQW DXI XQVHUH $EUHLVH XQG DXI
(\V¶NULVW�ZDUWHWHQ���

'DV�%XFK�GHU�=HLWJHVFKLFKWH��%ODWW�������
'LH�'HOHJDWLRQ�YRQ

.DVKRP�XQG�$QNKRU
%HLP�7UHIIHQ�GHU�+DQGHOVVWlGWH�LQ�4DVVLP

'LH�'HOHJDWLRQ
(V HUVFKLHQ GHU +DQGHOVNDPPHU GHU 3URYLQ]HQ .DVKRP XQG $QNKRU LP 5HLFKH
5�QRU JHERWHQ� GDV JUR�KHU]LJH $QJHERW GHV HUKDEHQHQ +�WHUV (\V¶NULVW
DQ]XQHKPHQ XQG PLW VHLQHU +LOIH HLQH +DQGHOVGHOHJDWLRQ LQ GLH 6WDGW 4DVVLP ]X
HQWVHQGHQ�
'LHVH 'HOHJDWLRQ HUKLHOW GHQ $XIWUDJ� +DQGHOVNRQWDNWH PLW GHQ YHUWUHWHQHQ
5HLFKHQ DQ]XEDKQHQ XQG GLH *�WHU GHU 3URYLQ]HQ ]X SUlVHQWLHUHQ� :HLWHUKLQ
ZXUGH GHU 'HOHJDWLRQ ZHLWJHKHQGH 9ROOPDFKW JHJHEHQ� +DQGHOVYHUWUlJH I�U GLH
3URYLQ]HQ�DE]XVFKOLH�HQ�
'LH�+DQGHOVNDPPHU
$Q GLHVHU 6WHOOH HUVFKHLQW HV Q|WLJ GLH +DQGHOVNDPPHU GHU 3URYLQ]HQ .DVKRP XQG
$QNKRU YRU]XVWHOOHQ� 6LH ZXUGH ]XU =HLW GHU JUR�HQ :HOWHQWGHFNXQJ LP -DKUH ���
Q�3� JHJU�QGHW XP GHQ )HUQKDQGHO ]X I|UGHUQ� 6FKRQ YRUKHU JDE HV HLQ]HOQH
+lQGOHU� GLH LKUHQ /HEHQVXQWHUKDOW YHUGLHQWHQ� LQGHP VLH GLH *�WHU 5�QRUV LQ GHQ
1DFKEDUUHLFKHQ YHUNDXIWHQ� 'RFK ZDUHQ VLH QLFKW LQ GHU /DJH� JUR�HQ *HZLQQ ]X
HUZLUWVFKDIWHQ� GHQQ VLH NRQQWHQ QXU PLW NOHLQHQ 6FKLIIHQ XQG ZHQLJ )UDFKW
IDKUHQ��GD�VLH�QXU�JHULQJHV�.DSLWDO�EHVD�HQ�
'HVKDOE JU�QGHWH (QULF FDQ *DUDLQ� GHU 9L]HN|QLJ GHV DOWHQ 0DFKDLUDVJDXV� DXV
GHP QDFK HLQHU 5HIRUP GHU 5HLFKVYHUZDOWXQJ GLH 3URYLQ]HQ .DVKRP XQG $QNKRU
KHUYRUJLQJHQ PLW ZLFKWLJH $GHOLJHQ� 3ULHVWHUQ DXV GHQ UHLFKHQ 7HPSHOQ XQG
MHGHP LQWHUHVVLHUWHQ )HUQKlQGOHU HLQH .DSLWDOJHVHOOVFKDIW� 'LHVH ZXUGH GXUFK IUHL
KDQGHOEDUH $QWHLOH ILQDQ]LHUW XQG VWHOOWH I�U GLH .DXIIDKUHU *HOG ]X J�QVWLJHQ
.RQGLWLRQHQ EHUHLW� XP LKQHQ GHQ )HUQKDQGHO LP JUR�HQ 0D�VWDE ]X HUP|JOLFKHQ�
'LHVH VROOWHQ GHU .DPPHU =LQV ]DKOHQ XQG VR GDV *HOG GHU (LJQHU PHKUHQ�
.RQWUROOLHUW ZXUGH GLH .DPPHU YRQ HLQHP .DPPHUUDW� LQ GHP GLH $QWHLOVHLJQHU
6WLPPUHFKW�HQWVSUHFKHQG�LKUHU�$QWHLOH�KDWWHQ�
/HLGHU YHUQDFKOlVVLJWH GHU 5DW GLH .RQWUROOH VHLQHU ,QYHVWLWLRQHQ� VR GDVV YLHO
*HOG YHUSXOYHUW ZXUGH XQG GHU :HUW GHU $QWHLOH YHUILHO� :lKUHQG GHU +HUUVFKDIW
GHU )HXHUDQEHWHU XQG GHU IROJHQGHQ 6WDJQDWLRQ 5�QRUV XQWHU GHP 6WUHLWEDUHQ
*HO�EGH�JHULHW�GLH�+DQGHOVNDPPHU�EHLQDKH�LQ�9HUJHVVHQKHLW� �
(UVW PLW GHU +HLOXQJ YRQ 9L]HN|QLJ (QULF FDQ *HUDLQ ZXUGH GLH +DQGHOVNDPPHU
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UHVWDXULHUW� 'HQQ GHU 7HPSHO GHV 7KDQ
'DU NDXIWH JHPHLQVDP PLW GHU
3URYLQ]UHJLHUXQJ YLHOH GHU HLQVW ZHUWORVHQ $QWHLOH DXI XQG HUZDUE VR GLH
0HKUKHLW LP .DPPHUUDW� 'LHVHU ]ZDQJ GLH 6FKXOGQHU GHU .DPPHU� LKUHQ
9HUSIOLFKWXQJHQ QDFK]XNRPPHQ� 6R VWU|PWH YLHO *HOG ]XU�FN LQ GLH
.DPPHUNDVVH� PLW GHP HLJHQH .DUDZDQHQ XQG +DQGHOVIORWWHQ JHU�VWHW XQG PLW
+DQGHOVJXW EHODGHQ ZXUGHQ� 'LHVH VLQG KHXWH VFKRQ XQWHUZHJV LVW LQ GLH 6WlGWH
GHU 1DFKEDUUHLFKH� $XFK GLH 'HOHJDWLRQ .DVKRPV XQG $QNKRUV EHLP 7UHIIHQ GHU
+DQGHOVVWlGWH�ZLUG�YRQ�GHU�+DQGHOVNDPPHU�JHVWHOOW�
'LH�'HOHJDWLRQ
,Q $VNLGD HUZDUWHWH GLH 'HOHJDWLRQ GHU +DQGHOVNDPPHU GDV (LQWUHIIHQ YRQ
(\V¶NULVW� hEHU ��� EHODGHQH 7UDJHWLHUH� YLHOH EHZDIIQHWH %HJOHLWHU XQG HLQ
'XW]HQG :�UGHQWUlJHU VWDQGHQ PLW GHP /HLWHU GHU *UXSSH� )HUQHU .DXGLQ EHUHLW
I�U GLH $EUHLVH� DOV HLQ KHIWLJHU :LQG DXINDP� LQ GHP HLQ VS|WWLVFKHV /DFKHQ
NODQJ� Ä,KU JODXEW GRFK QLFKW� GDVV LFK PHKU DOV I�QI 3HUVRQHQ QDFK 4DVVLP
EULQJH"³��ULHI�GLH�6WLPPH�GHV�+�WHUV�DXV�GHP�:LQG� �
6R PXVVWH GLH 'HOHJDWLRQ GHU +DQGHOVNDPPHU KDVWLJ GHQ )RUGHUXQJHQ GHV +�WHUV
DQJHSDVVW ZHUGHQ� 'LH ZHQLJHQ JHGXOGHWHQ 5HLVHQGHQ PXVVWHQ GDV *HOG I�U GHQ
+DQGHO XQG DOOH 3URGXNWSUREHQ DXI LKUHP 5�FNHQ WUDJHQ� VR ZLH GLH 3DFNHQWUlJHU
DXV GHU )U�K]HLW GHV +DQGHOV LQ 5�QRU� 0LW ��� *ROGVW�FNHQ� HLQLJHQ .U�JHQ
Ä5RWHU 9XONDQIHOVHQ³� GHP EHVWHQ :HLQ LP 5HLFK� PHKUHUH %HXWHO .DIIHH XQG HLQ
SDDU %|JHQ GHV EHVWHQ 3DSLHUV DXV 6XU
+HQGR XQG 2EVLGLDQSHUOHQ DOV
.RPSRQHQWH�I�U�GLH�0DJLH�
(QWVSUHFKHQG JHULQJ ILHO GDV VRQVWLJH *HSlFN GHU 'HOHJDWLRQ DXV� ZHOFKHV LP
ZHVHQWOLFKHQ DXV GHU .OHLGXQJ GHU 7HLOQHKPHU EHVWHKW� 6LH LVW GLH WUDGLWLRQHOOH
*HZDQGXQJ HLQHV VHHIDKUHQGHQ +lQGOHUV LQ 5�QRU� EHVWHKHQG DXV EHVWHQ
/HGHUVFKXKHQ� ZHL�HQ 6HLGHQVWU�PSIHQ� +RVHQ DXV GXQNOHP 7XFK XQG HLQHP EXQW
EHVWLFNWHQ� ZHL�HQ 6HLGHQKHPG� �EHU GHP HLQH %URNDWZHVWH JHWUDJHQ ZLUG� GLH GDV
0XVWHU GHV +HPGHV DXIQLPPW %HL VFKOHFKWHP :HWWHU HUJlQ]W HLQ VFKOLFKWHU
/HGHUPDQWHO PLW .DSX]H GLH 7UDFKW� 8QYHU]LFKWEDU LVW QDW�UOLFK GHU $PWVVWDE� GHQ
MHGH 3HUVRQ YRQ %HGHXWXQJ LQ 5�QRU WUlJW XQG GHU DXFK DOV :DQGHUVWDE RGHU
1DKNDPSIZDIIH�GLHQHQ�NDQQ�
'HU�/HLWHU�GHU�'HOHJDWLRQ��)HUQHU�.DXGLQ
=XP /HLWHU GHU +DQGHOVGHOHJDWLRQ ZXUGH )HUQHU .DXGLQ EHVWLPPW� 2EZRKO VHOEHU
ZHQLJ JHUHLVW KDW HU GRFK LQ GHU 6FKXOH GHV 7KDQ
'DU� 7HPSHOV GLH *HRJUDSKLH
XQG GLH *HSIORJHQKHLWHQ QDKHU XQG IHUQHU 5HLFKH VWXGLHUW XQG VSULFKW PHKUHUH
6SUDFKHQ� 8PIDQJUHLFKH NDXIPlQQLVFKH .HQQWQLVVH HUZDUE HU ]XYRU LQ GHU
5HHGHUHL VHLQHV 9DWHUV� GHUHQ .RQWRU LQ 2G
+HQOL HU LP $QVFKOXVV DQ GHQ
6FKXOEHVXFK PHKUHUH -DKUH I�KUWH XQG LQ GHVVHQ 1DFKIROJH HU VHLW GHVVHQ 7RG
VWHKW� 6HLQH %HJOHLWHU ZlKOWH HU DXV )UHXQGHQ VHLQHU 6FKXO]HLW XQG 9HUWUDXWHQ
VHLQHU +DQGHOVJHVFKlIWH DXV� 2EZRKO JHOHJHQWOLFK LQ 'LHQVWHQ GHU
+DQGHOVNDPPHU�XQWHUZHJV�LVW�HU�GRFK�]XHUVW�VHOEVWVWlQGLJHU�.DXIPDQQ� �
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:LH�HLQ�(OI�GHQ�5XI�'DQGDLULDV�UXLQLHUW
(V LVW YHUVWlQGOLFK� GDVV HLQH 1LHGHUODJH� ZLH VLH
$OLJHODV EHL GHU OHW]WHQ .|QLJVZDKO HUOHEHQ PX�WH�
VFKZHU ]X YHUNUDIWHQ LVW� 'RFK VROOWH PDQ JHUDGH YRQ
HLQHP 9HUWUHWHU HLQHV VROFK HKUZ�UGLJHQ 9RONHV ZLH
GHQ (OIHQ EHVVHUHV (UZDUWHQ� DOV HLQ YRQ
9HUELWWHUXQJ XQG 6HOEVWKHUUOLFKNHLW JHSUlJWHU
5XQGXPVFKODJ�ZLH�HU�M�QJVW�]X�YHUQHKPHQ�ZDU�
9RQ 0DFKWZRUWHQ XQG IODPPHQGHQ 5HGHQ VHLQHUVHLWV
EHULFKWHW $OLJHODV GRUW� GRFK K|UWHQ ZLU� GLH ZLU
GDEHL JHZHVHQ VLQG� ZHQLJ PHKU DOV GDV IUXVWULHUWH *HIDVHO HLQHV JHVFKHLWHUWHQ
.URQNDGLGDWHQ� 1LFKWV NRQVWUXNWLYHV NDP YRQ LKP� VWDWWGHVVHQ VSUDFK HU YROO
9HUDFKWXQJ �EHU GLH 0HQVFKHQ 'DQGDLULDV XQG ZDU VLFKWOLFK EHP�KW HLQHQ .HLO
]ZLVFKHQ VLH XQG GHQ DQGHUHQ 9|ONHUQ ]X WUHLEHQ� XP VHLQH &KDQFHQ EHL HLQHU
HUQHXWHQ .DQGLGDWXU ]X HUK|KHQ� 9LHOOHLFKW XQWHUEHZX�W GLH $XVVLFKWVORVLJNHLW
GLHVHV 7XQV EHJUHLIHQG� IO�FKWHWH HU VLFK VFKOLH�OLFK LQ HLQH SODWWH /�JH� GLH ]X
ZLGHUOHJHQ�QLFKW�VFKZHUIlOOW� �
6HLQH %HKDXSWXQJ� GLH &KQXPLWHQ KlWWHQ *ROG DXV GHU .DVVH GHV 5HLFKHV
YHUXQWUHXW�LVW�VFKOLFKWZHJ�IDOVFK�
:DKU LVW YLHOPHKU� GDVV *HRUJ YRQ *HWUHLGHVHJHQ K|FKVW SHUV|QOLFK GDV *ROG
DQJHIRUGHUW�XQG�HUKDOWHQ�KDW�
:DKU�LVW��GDVV�HU�HV�QLFKW�DQ�GXH�&KQXPLWHQ�ZHLWHUJHJHEHQ�KDW�
:DKU LVW� GDVV HU PLW GLHVHP *HOG HLQH &KQXP JHZHLKWH 7UXW]EXUJ &KQXPV 0DFKW
DQ GHU *UHQ]H ]X .ULHJRULD EDXHQ OLH� XQG VR GLH 6LFKHUKHLW 'DQGDLULDV XQG JDQ]
*DUHOGDV�VWlUNWH
:DKU LVW� GDVV GLH &KQXPLWHQ DXI %LWWHQ *HRUJV QDFK 'DQGDLULD NDPHQ� XP GHP
JHTXlOWHQ�/DQG�XQG�VHLQHQ�9|ONHUQ�LP�.DPSI�JHJHQ�GLH�)LQVWHUQLV�EHL]XVWHKHQ�
:DKU LVW� GDVV VLH $XIQDKPH LQ HLQHP WURW] DOOHQ 3UREOHPHQ JDVWIUHXQGOLFKHQ
/DQG�IDQGHQ�XQG�KRIIHQ�DXFK�ZHLWHUKLQ�ZLOONRPPHQ�]X�VHLQ�
:DKU LVW� GDV GLH &KQXPLWHQ LQ .�U]H LQ &KQXPV 0DFKW HLQ]LHKHQ ZHUGHQ� XP
JHPHLQVDP�PLW�DOOHQ�ZLOOLJHQ�(LQKHLPLVFKHQ�'DQGDLULD�]X�YHUWHLGLJHQ�
:DKU LVW ]X JXWHU OHW]W DXFK� GDVV ZLU KLHUI�U NHLQHQ 'DQN RGHU %HORKQXQJ
HUZDUWHQ� DEHU VLFKHUOLFK QLFKW ]XODVVHQ ZHUGHQ� GDVV GHU JXWH 5XI 'DQGDLULDV XQG
VHLQHU�*DVWIUHXQGVFKDIW�LQ�GHQ�6FKPXW]�JH]RJHQ�ZLUG��ZLH�$OLJHODV�HV�WDW�
(V WXW PLU DX�HURUGHQWOLFK OHLG HLQHQ HLQVW VR YHUGLHQVWYROOHQ 0DQQ ZLH $OLJHODV
GHUDUW EOR�]XVWHOOHQ� GRFK NDQQ XQG LFK ZLOO LFK VROFKH 9RUZ�UIH QLFKW
XQZLGHUVSURFKHQ�KLQQHKPHQ�
$JDSH�Q¶2U
-XVWXV�4XLQWXV��+RFKPHLVWHU�GHU�&KQXPLWHQ

7UDXPELOGHU
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'HU NOHLQH 0DQQ VFKZLW]WH WURW] GHU N�KOHQ 0DXHUQ� GLH LKQ YRU GHU GU�FNHQGHQ
6FKZ�OH GUDX�HQ VFK�W]WHQ� :LHGHU NRQQWH HU NDXP 5XKH ILQGHQ� GHU 6FKODI NDP
XQG JLQJ XQG PDQFKPDO NRQQWH HU NDXP ]ZLVFKHQ :DFKHQ XQG 6FKODIHQ
XQWHUVFKHLGHQ�
:DUHQ HV ZLUNOLFKH 1HEHO� GLH XP LKQ KHUDXI]RJHQ" :RKHU NDPHQ GLH 6FKUHLH"
*UDXHQHUUHJHQGH *HUlXVFKH PLVFKWHQ VLFK PLW +LOIHUXIHQ� .LQGHU OLHIHQ ZHJ GRFK
QLFKW VFKQHOO JHQXJ� :RYRU" 8QGHXWOLFKH GXQNOH 6FKHPHQ WDXFKWHQ DXI XQG ]RJHQ
GLH .LQGHU KLQDE� IUD�HQ VLH� YHUEUDQQWHQ VLH� (LQLJH .LQGHU ZHKUWHQ VLFK� GRFK HV
KDOI�QLFKWV��VLH�ZXUGHQ�XQEDUPKHU]LJ�]HUULVVHQ� �
=RUQ ZDOOWH LQ LKP DXI� GDV NRQQWH HU QLFKW ]XODVVHQ� GRFK HLQH DOOJHJHQZlUWLJH
GXQNOH�$XUD�OHJWH�VLFK�ZLH�HLQ�EOHLHUQHV�7XFK��EHU�LKQ�XQG�GU�FNWH�LKQ�QLHGHU�
(LQ PRQVWU|VHV /DFKHQ HUI�OOWH GDV 8QLYHUVXP� GURKWH LKQ� LQ GHQ :DKQVLQQ ]X
VW�U]HQ��
(V YHUVWXPPWH MlK DOV HLQ JROGHQHU $GOHU GXUFK GHQ 1HEHO UDXVFKWH XQG DXFK GLH
VFKZHUH /DVW ZDU YRQ VHLQHU %UXVW JHQRPPHQ� :RUWH IRUPWHQ VLFK� KDOE
JHVSURFKHQ�KDOE�JHGDFKW���5HWWH�GLH�.LQGHU��=HLJ�LKQHQ�GHQ�:HJ���
'HU 0DQQ IXKU YRQ VHLQHP KDUWHQ /DJHU DXI� (U KDWWH GLH 9LVLRQ YHUVWDQGHQ� (U
NRQQWH QLFKW KLHU EOHLEHQ� LQ GHU 6LFKHUKHLW GHV XUDOWHQ %DXZHUNV YRQ
0HLVWHUKDQG��HU�PXVVWH�VLFK�GHU�*HIDKU�VWHOOHQ�
'RFK « Z�UGHQ GLH .LQGHU LKP IROJHQ" =X RIW VFKRQ KDWWH PDQ VHLQH :DUQXQJHQ
PLVVDFKWHW XQG GHU 7RG KDWWH UHLFKH (UQWH HLQJHIDKUHQ� 'DV GXUIWH QLFKW ZLHGHU
JHVFKHKHQ�

'LH�*HVFKLFKWH�VFKULHE�GHU�6LHJHU
RGHU

'LH�:DKUKHLW��EHU�GHQ�9HUUDW�GHV�7LP�FDQ�'DVFKDLQ
:LU��GLH�ZLU�YHUUDWHQ�ZXUGHQ��JU��HQ�GLH�9|ONHU�.DUQLNRQV��(V�LVW�XQVHU�%HVWUHEHQ
KLHUPLW =HXJQLV DE]XOHJHQ �EHU GLH ZDKUHQ (UHLJQLVVH ZHOFKH ]XU =HUVFKODJXQJ
GHV�6WUHLWEDUHQ�*HO�EGH�I�KUWHQ�
5XKP XQG (KUH YHUGLHQWHQ VLFK GLH 6WUHLWHU GHV *RWWHV 5DNK LP .DPSI JHJHQ GLH
$QKlQJHU GHV 'lPRQV &XLFXLOFRV� 'RFK DXFK QDFK GHU 9HUQLFKWXQJ GHV .XOWHV
JDE HV QRFK YHUHLQ]HOWH 'LHQHU GHV 'lPRQV XQG DQGHUHU )LQVWHUPlFKWH� GLH
EHNlPSIW ZHUGHQ PX�WHQ� 9LHOOHLFKW ZDU HV ]XP 7HLO XQVHUH 6FKXOG� YLHOOHLFKW
YHUN�QGHWHQ ZLU GLHVH :DKUKHLW QLFKW ODXW XQG HQHUJLVFK JHQXJ� VHL HV GUXP�
MHGHQIDOOV YHUVFKZDQG GLH %HGURKXQJ ]XQHKPHQG DXV GHP %HZX�WVHLQ GHU
%HY|ONHUXQJ XQG YLHOHU +HUUVFKHQGHQ� 'RFK OLH�HQ ZLU XQV YRQ XQVHUHP :HJ
QLFKW DEEULQJHQ XQG VHW]WHQ GHQ .DPSI IRUW� :HQLJ ZXUGH HV XQV JHGDQNW XQG LQ
HLQLJHQ .UHLVHQ PDFKWHQ ZLU XQV VRJDU )HLQGH� 1LHPDOV KlWWHQ ZLU MHGRFK JHGDFKW�
GDVV VLH VR ZHLW JHKHQ Z�UGHQ XQG GHU JHPHLQVDPHQ 6DFKH VFKDGHQ N|QQWHQ�
LQGHP VLH XQV ]X YHUQLFKWHQ WUDFKWHWHQ� 6LH JLQJHQ VHKU JHULVVHQ YRU� ZLH HV YRQ
GHQ 3ULHVWHUQ GHV 7KDQ¶'DU QLFKW DQGHUV ]X HUZDUWHQ ZDU� +HLPOLFK YHUJLIWHWHQ VLH
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GHQ 9L]HN|QLJ (QULF FDQ *DUDLQ� VR GDVV GLHVHU VFKZHU NUDQN ZXUGH XQG NHLQH XQV
EHNDQQWH 0HGL]LQ LKP ]X KHOIHQ YHUPRFKWH� 'DQQ �EHU]RJHQ VLH GDV /DQG PLW
HLQHU /�JHQ� XQG +DVVNDPSDJQH JHJHQ XQV XQG EDXWHQ ]XJOHLFK LQVJHKHLP HLQH
HLJHQH $UPHH DXI� $OV VLH VFKOLH�OLFK PLW LKUHP *LIW DXFK GHQ *HLVW GHV
9L]HN|QLJV ]HUU�WWHW KDWWHQ� EHHLQIOX�WHQ VLH LKQ ELV HU JHJHQ GDV 6WUHLWEDUH
*HO�EGH YRUJLQJ XQG LKQHQ� LQVEHVRQGHUH LKUHP +RKHSULHVWHU 7LP FDQ 'DVFKDLQ�
GLH 0DFKW �EHUDQWZRUWHWH� 8QG VR �EHUQDKPHQ GLH HLQVW WUHXHQ 3ULHVWHU HLQHV
YHUHKUXQJVZ�UGLJHQ *RWWHV DXV SXUHU 0DFKWJLHU GXUFK /XJ XQG 7UXJ GLH )�KUXQJ
XQVHUHV /DQGHV� 8QV GDJHJHQ EOLHE QXU GHU 8QWHUJUXQG RGHU GLH )OXFKW� GRFK
ZHUGHQ ZLU GHP *HO�EGH� ZHOFKHV ZLU HLQVW DEOHJWHQ� WUHX EOHLEHQ XQG GLH
)LQVWHUQLV EHNlPSIHQ� ZR XQG ZLH VLH VLFK DXFK LPPHU ]HLJW� )�U GHQ 5XKP XQG
GLH�(KUH�YRQ�5DNK�XQG�GHP�:RKO�GHU�/LFKWZHOW�
'LH�hEHUOHEHQGHQ

5HLVHEHULFKW�QDFK�(V�6HUDKQ
��� 7DJ

:LU VLQG QXQ LQV =HQWUXP GHV
9HODWRUJHELUJHV YRUJHGUXQJHQ� 'LH %HUJH XP XQV KHUXP� ZHUGHQ
LPPHU K|KHU� 6HLW ZLU YRU �� 7DJHQ LQ (PSHULD

DXIJHEURFKHQ VLQG� KDEHQ ZLU
XQV GXUFK GDV 9HODWRUJHELUJH
JHNlPSIW� KDWWHQ LQ GLHVHU
=HLW QLFKW YLHO DQ +|KH
JHZRQQHQ� (PSHULD� VR GDFKWH

LFK OLHJW VFKRQ KRFK LP *HELUJH�
DXI GHP %LOG LVW (PSHULD EHL
1DFKW ]X VHKHQ� -HW]W JHKW GHU
:HJ VHLW 7DJHQ ]ZLVFKHQ

KRKHQ %HUJHQ� GXUFK WLHIH 6FKOXFKWHQ XQG GXUFK ZHLWH� XQEHZRKQWH 7lOHU� QXU DOOH
SDDU 7DJH HLQ HLQ]HOQHV *HK|IW� GRUW ZHUGHQ VR JHQDQQWH 6HWK�<DFNV JH]�FKWHW�
9RQ GLHVHQ ]RWWHOLJHQ 5LQGYLHFKHUQ OHEHQ GLH 0HQVFKHQ KLHU� YRP .lVH XQG GHU
0LOFK� PLW GHQ )HOOHQ ZlUPHQ VLH VLFK XQG VRJDU GHU .RW ZLUG YHUKHL]W� GD HV KLHU
LP +RFKJHELUJH NDXP %lXPH JLEW� 1XU VHOWVDPHUZHLVH YHUVFKPlKHQ VLH GDV
)OHLVFK��$OV�ZLU�(PSHULD�YHUODVVHQ�KDWWHQ��K|UWH�VFKRQ�NXU]�GDQDFK�GLH�%HZDOGXQJ
DXI� VFKQHHEHGHFNWH *LSIHO N�QGLJHQ GDV +RFKJHELUJH GHU JUR�HQ 'UHL DQ� 1XQ
VWHKHQ ZLU YRU GHP 'DFK GHU :HOW� GDVV QRFK PDO XP HLQ YLHOIDFKHV K|KHU
HUVFKHLQW� $XI GLHVHQ *LSIHOQ OLHJHQ GLH *HEXUWVWHPSHO GHU JUR�HQ GXQNOHQ GUHL
*|WWHU�
:LU EHILQGHQ XQV DXI GHP :HJ QDFK (V�6HUDKQ� GHP *HEXUWVWHPSHO GHV 6HWK� XP
GRUW GHQ )OXJ GHU VHFKV PDO VHFKV DQ]XVHKHQ� (LQ HLQPDOLJHV� UDXVFKHQGHV
2SIHUIHVW� GDV ZRKO DOOH 0�KHQ ZHUW VHLQ ZLUG� ZLH ]X K|UHQ ZDU� :LU VLQG LP
6HWK�7HPSHO YRQ (PSHULD DXIJHEURFKHQ� 0LW XQV NRPPHQ � 6HWK�3ULHVWHU� GLH XQV

ð%ñ



GHQ :HJ ZHLVHQ VROOHQ� 'HU 5HVW GHU *UXSSH EHVWHKW DXV PLU� VRZLH ZHLWHUHQ �
5HLVHQGHQ� 'D]X I�KUW GLH *UXSSH PHKUHUH Ä5LQGYLHFKHU³� -H ZHLWHU ZLU NRPPHQ�
GHVWR K|KHU XQG XQZLUWOLFKHU ZLUG GLH 8PJHEXQJ� %DOG LVW NHLQH 3IODQ]H PHKU ]X
VHKHQ� QLFKW HLQPDO *UDV ZlFKVW KLHU� 1XU )HOVHQ XQG *HU|OO VFKHLQW KLHU ]X
ZDFKVHQ� :LU ODVVHQ GLH 6HWK�<DFNV LQ HLQHP 7DO HLQ OHW]WHV PDO IULVFKHV *UDV
ZHLGHQ��ZRYRQ�P|JHQ�GLH�3ULHVWHU�QXU�KLHU�REHQ�OHEHQ"
����7DJ
:LU IROJHQ HLQHP *HELUJVJUDW� GHU XQV DXI LPPHU JU|�HUH +|KHQ
I�KUW� 'HU VWDUNH :LQG PDFKW XQV ]X VFKDIIHQ� VR GDVV ZLU JH]ZXQJHQ
VLQG� XQWHUKDOE GHV *UDWHV ]X ZDQGHUQ� 'DEHL YHUVLQNHQ ZLU EHLQDKH
LP 6FKQHH� GHU VLFK KLHU LQ 6FKQHHZHKHQ DQJHKlXIW KDW� $P $EHQG

VFKOLH�OLFK WUHIIHQ ZLU DQ HLQHP
9HUVRUJXQJVGHSRW HLQ� (LQ FD� �
0HWHU KRKHU 2EHOLVN� PLW GHQ
6\PEROHQ GHV 6HWK� 6LH GLHQHQ
JOHLFK]HLWLJ DOV
2ULHQWLHUXQJVSXQNWH� :LU KDEHQ
EHUHLWV PHKUHUH GLHVHU 'HSRWV
SDVVLHUW� -HGRFK ZDUHQ VLH HQWZHGHU
OHHU�RGHU�QXU�XQYROOVWlQGLJ�JHI�OOW��
1XU HLQV VFKHLQW LQ MHGHP 2EHOLVNHQ UHLFKOLFK
YRUKDQGHQ� JHWURFNQHWHU 6HWK�-DFN�.RW� 'LHVHU
GLHQW DOV ]ZDU HIIL]LHQWHV %UHQQPDWHULDO� VWLQNW

MHGRFK ]XP +LPPHO� 'LHVPDO MHGRFK HUVFKHLQW MHGRFK DXFK HLQ JHZLVVHU 9RUUDW DQ
JHWURFNQHWHP )OHLVFKVWUHLIHQ� 'LHVH VFKPHFNHQ ZLH DOWHV /HGHU� VROOWH PLFK QLFKW
ZXQGHUQ� ZHQQ HV ZLUNOLFK /HGHU LVW� *HJHQ HLQH 6SHQGH GDUI PDQ VLFK
DQJHPHVVHQ�VHLQH�9RUUlWH�DXII�OOHQ�
����7DJ
+HXWH LVW XQV EHLQDKH XQVHU )�KUHU DEKDQGHQ JHNRPPHQ� DOV HLQV GHU 6HWK�<DFNV
LQ HLQH WLHIH 6FKOXFKW VW�U]WH� (U NRQQWH JHUDGH QRFK GLH .DUWH UHWWHQ� GLH DXI
GLHVHP 6HWK�<DFN IHVWJHSDFNW ZDU� 'LH 9RUVWHOOXQJ� GDVV XQVHU )�KUHU XQV KLHU
PLWWHQ LP +RFKJHELUJH DEKDQGHQ NRPPW� OlVVW PLFK VFKDXGHUQ� =XPDO LFK MHW]W
DXFK ZHLVV� GDVV XQVHUH EHLGHQ DQGHUHQ 6HWK�3ULHVWHU JDU NHLQH )�KUXQJVHUIDKUXQJ
KDEHQ�XQG�DXV�GHP�JDQ]�XQG�JDU�QLFKW�JHELUJLJHQ�7RQGPHN�VWDPPHQ�
1D�ZXQGHUEDU� �
����7DJ
:LU NRPPHQ QXU VHKU ODQJVDP YRUDQ� (V JLEW NHLQHQ GLUHNWHQ :HJ QDFK (V�
6HUDKQ� QXU HLQH )ROJH YRQ 9HUVRUJXQJV�2EHOLVNHQ� $XFK ZHQQ ZLU ZLH KHXWH� DQ
HLQH +lQJHEU�FNH NRPPHQ� ZHL� PDQ� GDVV PDQ DXI GHP ULFKWLJHQ :HJH LVW�
1DFKGHP ZLU HLQHQ ZHLWHUHQ %HUJ EHJRQQHQ KDEHQ� ]X HUNOLPPHQ� VFKODJHQ ZLU
XQVHU /DJHU DXI� � 5HLVHQGH XQVUHU *UXSSH KDEHQ 6FKZLHULJNHLWHQ� PLW GHU *UXSSH
PLW]XKDOWHQ� $XFK XQVHUHQ <DFNV JHKW HV VFKOHFKW� (LQHV LVW QDFKWV JHVWRUEHQ� :LU
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IUHXHQ XQV GDUDXI� GDVV XQVHUH )OHLVFKUDWLRQHQ QXQ HUK|KW ZHUGHQ� DEHU GLH 6HWK�
3ULHVWHU PDFKHQ XQV GDUDXI DXIPHUNVDP� GDVV GDV )OHLVFK GHU 7LHUH QLFKW JHJHVVHQ
ZHUGHQ GDUI� 8QV ZLUG OHGLJOLFK HUODXEW� 7HLOH GHV 7LHUHV DXV]XNRFKHQ� XP GDQQ
GLH %U�KH WULQNHQ ]X G�UIHQ� 'HU .DGDYHU ZLUG DP $EHQG PLW gO �EHUJRVVHQ
YHUEUDQQW� :HOFK 9HUVFKZHQGXQJ� ,FK KDEH DEHU EHVFKORVVHQ� QLFKW GDV
0LVVIDOOHQ XQVHUHV )�KUHUV ]X HUUHJHQ� (LQHU XQVHUHU VFKZlFKHOQGHQ
*UXSSHQPLWJOLHGHU ZXUGH KHXWH 0LWWDJ YRQ LKP SHUV|QOLFK LQ HLQH 6FKOXFKW
JHVWR�HQ� ZLH HU VDJWH� XP 6HWK HLQ 2SIHU ]X EULQJHQ� GDVV XQVHUH ([SHGLWLRQ
YRUZlUWV�NRPPW��,Q�GHU�1DFKW�HUIULHUW�GHU�]ZHLWH�
����7DJ
'LH 1lFKWH VLQG XQHUWUlJOLFK� :LU VFKODIHQ LQ HLQHU 6FKQHHK|KOH LQ 6HWK�<DFN�
IHOOH�HLQJHZLFNHOW�XQG�ZlUPHQ�XQV�DQ�HLQHP�.RWIHXHU��,FK�P|FKWH�VWHUEHQ� �
'LH 7DJH GDUDXI ILQGHQ ZLU DXI GHP :HJ WDWVlFKOLFK HLQ NOHLQHV *HK|IW� 'HU :HJ
I�KUW 6WHWLJ ZHLWHU EHUJDXI� :LU HUIDKUHQ� GDVV HV QLFKW PHKU VHKU ZHLW LVW ELV (V�
6HUDKQ��
����7DJ
:HL�� LFK NDQQ GLH )DUEH GHV 6FKQHHV
QLFKW PHKU HUWUDJHQ� 'RFK VHLW ZLU GHQ
OHW]WHQ 6FKUHLQ GHV 6HWK SDVVLHUW KDEHQ�
VFKHLQW GHU 6FKQHH ODQJVDP QLFKW PHKU
ZHL�� VRQGHUQ JUDX ]X ZHUGHQ�
$XVVHUGHP VLQG PLU 5DXFKIDKQHQ
DXIJHIDOOHQ� DXFK ZHQQ HV KLHU LQ GLHVHU
%HUJZ�VWH QXU ]X VW�UPHQ VFKHLQW� 'HU
:HJ LVW OHEHQVJHIlKUOLFK� XQVHUH
*UXSSH ZXUGH XP HLQHQ ZHLWHUHQ
5HLVHQGHQ GH]LPLHUW� GHU LQ HLQHU *OHWVFKHUVSDOWH YHUVFKZDQG� (U JLQJ XQPLWWHOEDU
KLQWHU PLU� DOV ZLU JHUDGH HLQ 6FKQHHIHOG �EHUTXHUHQ ZROOWHQ� ,FK JLQJ �EHU HLQHQ
(LVWVWHJ ]ZLVFKHQ HLQHU 6SDOWHQ� 'DV (LV NQLUVFKWH VFKRQ EHGHQNOLFK� EHL GHP PLU
QDFKIROJHQGHQ 5HLVHQGHQ� KLHOW HV GHP *HZLFKW QLFKW PHKU VWDQG� :LU KLHOWHQ
NXU]�DQ�XQG�GLH�6HWK�3ULHVWHU�VSUDFKHQ�LKQ�VHOLJ�
����7DJ
*HVWHUQ KDEH LFK DP +LPPHO HLQHQ 'UDFKHQ JHVHKHQ� HLQ =HLFKHQ� ,FK KDEH PLFK
QLFKW JHWlXVFKW� GHU 6FKQHH LVW KLHU GXQNOHU� PHLQH 0LWUHLVHQGHQ JHKHQ MHGRFK
QLFKW DXI GLHVH )UDJH HLQ� :LHGHUPDO HUNOLPPHQ ZLU ZHLWHU GLHVHQ HLQHQ %HUJ�
GLHVHU�VFKHLQW�MHGRFK�XQJODXEOLFK�KRFK�]X�VHLQ�
����7DJ
1DFK HLQHU ZHLWHUHQ GXUFKIURUHQHQ 1DFKW JHKW HV DP 0RUJHQ GLUHNW ORV� 8QVHU
*UXSSHQI�KUHU WHLOW XQV PLW� GDVV ZLU PRUJHQ GHQ *HEXUWVWHPSHO GHV 6HWKV
HUUHLFKHQ ZHUGHQ� 'HU 6FKQHH ZLUG MHW]W LPPHU GXQNOHU� IDVW VFKRQ VFKZDU]� GLH
/XIW� RKQHKLQ VFKRQ G�QQ� ZLUG VFKOHFKWHU� *HJHQ 1DFKPLWWDJ ZLUG GHU 6FKQHH
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GXQNHO� HLJHQWOLFK LVW GDV :HWWHU JXW� GLH 6RQQH VFKHLQW� DEHU DOOHV
ZLUNW G�VWHU� GHU 6FKQHH LVW VFKZDU]� 9RU XQV TXLOOW DXV HLQHP /RFK
VFKZDU]HU 5DXFK� (LQ 9XONDQ" +LHU" ,Q 3DQLN WUHWH LFK DQ XQVUHQ
5HLVHI�KUHU KHUDQ� 'HU PLU PLW HLQHP JHODQJZHLOWHQ %OLFN PLWWHLOW�
ZLH ZHQLJ LKQ GDV LQWHUHVVLHUW� /HLGHU VWDQG LFK� DOV GHU 6FKORW VLFK
DXIWDW� JHQDX LQ GHU :LQGULFKWXQJ� -HW]W KDEH LFK DXFK GHQ
VFKZDU]HQ 6FKPLHU DXI PHLQHP *HZDQG� (V ULHFKW I�UFKWHUOLFK�

'LH /XIW ZLUG ]XQHKPHQG VFKOHFKWHU� 8QWHUKDOE HLQHV *UDWHV ILQGHQ
ZLU HLQHQ 8QWHUVWDQG� KLHU VLQG GLYHUVH 7RWHQVFKlGHO DXI 6WDQJHQ DXIJHUHLKW�
VRZRKO YRQ GLYHUVHQ 7LHUHQ� DOV DXFK 0HQVFKHQ� 'LHVH EHPLWOHLGHQVZ�UGLJHQ
.UHDWXUHQ KDEHQ HV ZRKO QLFKW ELV (V�6HUDKQ JHVFKDIIW� :LU KDOWHQ XQG PDFKHQ
5DVW�
����7DJ
:LU HUNOLPPHQ ZHLWHU GHP QRFK�QLFKW�VLFKWEDUHQ *LSIHO HQWJHJHQ� GRFK GDQQ� WXW
VLFK GLH :RONH� GXUFK GLH ZLU JHUDGH KLQGXUFK JLQJHQ VLFK DXI XQG XP JLEW GHQ
%OLFN DXI GHQ %HUJJLSIHO IUHL� :LU VLQG DP )X�H GHV 2EHUEHUJHV YRQ (V�6HUDKQ
DQJHODQJW� 'HU %HUJ� GHQ ZLU VR P�KVHOLJ HUNORPPHQ KDEHQ� LVW (V�6HUDKQ� 9RU
XQV HUVFKHLQW VR HWZDV� ZLH HLQ *UHQ]SRVWHQ� 1DFK GLYHUVHQ .RQWUROOHQ� N|QQHQ
ZLU�LQ�HLQHU�$UW�7DYHUQH�GDV�HUVWH�0DO�ZDUP��EHUQDFKWHQ�
����7DJ
1DFK HLQHP $XIHQWKDOW LP 6HWK�6FKUHLQ� EHL GHP ZLU 6HWK QRFKPDOV LQ
*ROGP�Q]HQ GDQNHQ G�UIHQ� GDVV ZLU ELV KLHUKLQ JHNRPPHQ VLQG� JHKW HV DQ GHQ
OHW]WHQ�7HLO�GHV�$XIVWLHJV� �

9RP GHU %DVLVVWDWLRQ I�KUW XQV HLQH VFKHLQEDU XQHQGOLFKH 7UHSSH ]XHUVW
VWHLO� XQG GDQQ JDQ] VWHLO QDFK REHQ� 'LH 5LQGYLHFKHU KDEHQ ZLU LQ GHU
%DVLVVWDWLRQ YHUNDXIHQ P�VVHQ� ZLU KlWWHQ VLH VRQVW� JHJHQ HLQ HQRUPHV
$XIJHOG� PLW HLQHP 6HLO]XJV\VWHP� GDV DQ GHU 7UHSSH LQVWDOOLHUW LVW�
KRFK]LHKHQ ODVVHQ P�VVHQ� 'HU :HJ ZLUG UHJH EHQXW]W� DXFK 0HQVFKHQ
N|QQHQ PLW GHP 6HLO]XJV\VWHP WUDQVSRUWLHUW ZHUGHQ� :LU ZlKOHQ GLH
7UHSSH� *HJHQ $EHQG HUUHLFKHQ ZLU GHQ XQWHUHQ 0DXHUULQJ� 'XUFK

GLH :DFKH KLQGXUFK� XQG ZHLWHU JHKW¶V GLH OHW]WH 7UHSSH KLQDXI�
:LU ZDQGHUQ GLH 1DFKW GXUFK� HV LVW YHUERWHQ KLHU ]X ODJHUQ� $P
QlFKVWHQ 7DJ HUUHLFKHQ ZLU HQGJ�OWLJ GHQ 7HPSHO YRQ (V�6HUDKQ�

6HWK VHL 'DQN� hEHUDOO JLEW HV +LQZHLVVFKLOGHU� GLH GHXWOLFK PDFKHQ� GDVV
LQQHUKDOE GHV 7HPSHOEH]LUNHV QLFKWV YRQ 8QEHIXJWHQ DXIJH]HLFKQHW ZHUGHQ GDUI�
*O�FNOLFKHUZHLVH WUHIIH LFK HLQHQ DOWHQ %HNDQQWHQ DXV PHLQHU +HLPDWVWDGW
(PSHULD� GHU PLW VHLQHU 5HLVHJUXSSH DXI GHP:HJ QDFK XQWHQ LVW� ,FK YHUWUDXH LKP
PHLQH $XI]HLFKQXQJHQ DQ� GD LFK EHUHLWV DQ GHU .RQWUROOH DQ GHU %DVLVVWDWLRQ
$QJVW KDWWH� GDVV PHLQH $XI]HLFKQXQJHQ NRQILV]LHUW ZHUGHQ N|QQWHQ�
*O�FNOLFKHUZHLVH NRQQWH GHU :DFKPDQQ QLFKW OHVHQ« 'DV %LOG GHV *LSIHOV
NRQQWH�LFK�LP�6HWK�6FKUHLQ�I�U�WHXUHV�*HOG�HUZHUEHQ�
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'DV�%XFK�GHU�=HLWJHVFKLFKWH��%ODWW�������
3URYLQ]LDOEODWW�I�U

.DVKRP�XQG �$QNKRU
,P�5HLFKH�5�QRU

�hEHUHLQNRPPHQ�PLW�$UWDNDNLPD�HU]LHOW
0LW JUR�HU )UHXGH EHULFKWHW GLH +DQGHOVNDPPHU GHU 3URYLQ]HQ .DVKRP XQG
$QNKRU �EHU GHQ $EVFKOXVV HLQHV +DQGHOVYHUWUDJHV ]ZLVFKHQ 5�QRU XQG
$UWDNDNLPD� 9HUWUHWHU EHLGHU 5HLFKH KDWWHQ VLFK DXI HLQHP )OR� DXI GHP
*UHQ]IOXVV JHWURIIHQ� XP KLHU �EHU 5HJXODULHQ ]XP :DUHQDXV� WDXVFK ]X
XQWHUKDQGHOQ� 7URW] YHUJDQJHQHU )HLQGVHOLJNHLWHQ ZXUGH IUHL YRQ MHJOLFKHU
$JJUHVVLRQ YHUKDQGHOW XQG HLQ I�U EHLGH 6HLWHQ J�QVWLJHV $ENRPPHQ HU]LHOW�
$QJHVLFKWV GHV (LQYHUQHKPHQV EHLGHU 6HLWHQ HUVFKHLQW HLQ )ULHGHQVYHUWUDJ�
ZHOFKHU�GLH�DNWXHOOH�*UHQ]H�HQGJ�OWLJ�IHVWVFKUHLEW��LQ�5HLFKZHLWH�
*UR�HU�7KDQ
'DU��7HPSHO�$VWLQ�YROOHQGHW
'HU ]ZHLWH� JUR�H 7HPSHO 7KDQ
'DU� 7HPSHO 5�QRUV ZXUGH LQ $QNKRU� QDKH GHU
*UHQ]H ]X .DVKRP YROOHQGHW� +HOI FDQ 3UH\VLQJ� +RKHSULHVWHU I�U GHQ 0DFKDLUDV
5�QRUV OREW YRU DOOHP GHQ UHJHOPl�LJHQ� DXV GHP 4XDGUDW DEJHOHLWHWHQ $XIEDX
GHV +HLOLJWXPV XQG GHVVHQ �SSLJHQ %LOGHUVFKPXFN PLW 'UDFKHQPRWLYHQ� WUHIIOLFK
JHHLJQHW� GHQ 5XKP GHV *RWWHV GHV :LVVHQV XQG GHU 'UDFKHQ ]X YHUN�QGHQ� +HOI
FDQ 3UH\VLQJ JLOW DOV HQWVFKLHGHQHU 9HUWUHWHU HLQHV ZHKUKDIWHQ .XOWHV� GHVVHQ
3ULHVWHU LKUH %XUJHQ GHV :LVVHQV� VR ZLH 'UDFKHQ LKUHQ +RUW PLW =DKQ XQG .ODXH�
PLW�:RUW�XQG�6FKZHUW�YHUWHLGLJHQ�
+RKH�6FKXOH�LQ�$VNLGD�EHJRQQHQ
1DFK 9ROOHQGXQJ GHV 7HPSHOV ]RJHQ GLH %DXOHXWH VRJOHLFK QDFK $VNLGD ZHLWHU�
+LHU ZLUG DXI HLQHP JUR�HQ 7DIHOEHUJ GLH +RKH 6FKXOH� JU|�WH )RUVFKXQJV� XQG
/HKUDQVWDOW 0\UDV� EHJRQQHQ� 8QWHU LKUHP 'DFK YHUHLQLJHQ VLFK $NDGHPLH�
0XVHXP� /DERU XQG %LEOLRWKHN� (UVWH *HElXGHXPULVVH VLQG HQWODQJ HLQHV
UHFKWHFNLJHQ�$UNDGHQJDQJHV�EHUHLWV�]X�HUNHQQHQ�
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