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$OOJHPHLQHV
$GUHVVlQGHUXQJHQ� 6R� LFK PX�WH OHLGHU PHLQH $GUHVVH QRFK PDO lQGHUQ� MHW]W LVW
VLH�DXI�MHGHQ�)DOO�NRUUHNW���2KQH+D�
=HLFKHQZHWWEHZHUE� $XI GHU 7LWHOVHLWH VHKW ,KU�� LKU��ZLHGHU HLQ (UJHEQLV GHV
%LOGHUZHWWEHZHUEHV� $EHU LUJHQGZLH KDEH LFK WURW]GHP GDV *HI�KO� GD� ZLU HLQ
ZHQLJ IDOVFK YHUVWDQGHQ ZXUGHQ� ,KU VROOWHW VHOEHU ]HLFKQHQ XQG HLJHQWOLFK KDEHQ
ZLU�JHKRIIW��ZLU�Z�UGHQ�DXVUHLFKHQG�%LOGHU�I�U�HWOLFKH�%RWHQ�HUKDOWHQ �-��2KQH+D�
5HJHOlQGHUXQJ� :LU JHEHQ KLHUPLW EHNDQQW� GD� ]XP QlFKVWHQ 6SLHO]XJ HLQ 7HLO
GHU 5($/,60865(*(/ JLOW XQG ]ZDU GHU 7HLO GHU
+((5(6*(6&+:,1',*.(,7(1� 'HU HUK|KWH %DXDXIZDQG ZLUG ELV DXI
ZHLWHUHV�DXI�.DUQLNRQ�QLFKW�HLQJHI�KUW�
$X�HUGHP OLPLWLHUHQ ZLU LQ =XNXQIW GLH $Q]DKO GHU +DQGHOVHLQKHLWHQ �DOVR VRZRKO
.DUDZDQHQ� DOV DXFK 6FKLIIH� GLH *�WHU WUDQVSRUWLHUHQ� DXI LQVJHVDPW ��
+DQGHOVVWlGWH G�UIHQ PLW �� +DQGHOVHLQKHLWHQ QDW�UOLFK PHKU +DQGHO EHWUHLEHQ�
:LU GHQNHQ EHUHLWV �EHU HLQHQ $XVJOHLFK LQ )RUP YRQ IHVWHQ +DQGHOVURXWHQ QDFK�
QlKHUHV GD]X ZHUGHQ ZLU EHL]HLWHQ QRFK EHNDQQW JHEHQ� $X�HUGHP ELWWHQ ZLU XP
9HUVWlQGQLV I�U GLHVH 0D�QDKPH� DEHU LQ GHU GHU]HLWLJHQ )RUP EHGHXWHW GLH
+DQGHOVUHJHO HLQHQ ]X KRKHQ $XVZHUWDXIZDQG� 5HLFKHQ� GLH GHU]HLW QRFK �EHU
PHKU +DQGHOVHLQKHLWHQ YHUI�JHQ ZLUG QDW�UOLFK DXVUHLFKHQG =HLW ]XJHVWDQGHQ�
GLHVHQ�8PVWDQG�]X�EHKHEHQ���2KQH+D�
0\UD�7UHIIHQ�QHXH�6SLHOOHLWHU� 'DV 0\UD�7UHIIHQ KDW PLU DXFK GLHVHV -DKU ZLHGHU
YLHO 6SD� JHPDFKW� VFKRQ MHW]W ZXUGH DEHU GLH 6RUJH JHlX�HUW� RE HV GLHVHQ +HUEVW
DXFK HLQ 7UHIIHQ LQ 7�ELQJHQ JHEHQ ZLUG� ]X GHP DXFK ZLHGHU RUGHQWOLFK JHODGHQ
ZLUG����,FK�OHLWH�KLHUPLW�GDQQ�JOHLFK�PDO�GLH�)UDJH�ZHLWHU�DQ�GLH�7�ELQJHU�$QUDLQHU�
ZLH -RVHI �XQVHUHQ 6FKDW]PHLVWHU�� RGHU $UQXOI� $XFK GDPLW ZLU XQV UHFKW]HLWLJ

$OWHUQDWLYHQ �EHUOHJHQ N|QQHQ� (LQ 7UHIIHQ ZLUG DEHU DXI MHGHQ )DOO DP ]ZHLWHQ
6HSWHPEHUZRFKHQHQGH GLHVHQ -DKUHV VWDWWILQGHQ� ,FK PDFKH KLHUPLW VFKRQ PDO DOOH
6SLHOHU XQVHUHV 6HJPHQWHV GDUDXI DXIPHUNVDP� GDPLW VLH VLFK GLHVHQ 7HUPLQ
IUHLKDOWHQ N|QQHQ� 'DV 7UHIIHQ LQ %HUOLQ KDW DXI MHGHQ )DOO JH]HLJW� GD� HV PLW
0\UD ZHLWHUJHKW� -DMD� QLFKW WRW ]X NULHJHQ XQVHUH DOWH 'DPH� .DUQLNRQ�<VDWLQJD
GDUI VRJDU PLW 'LUN 'UHVFKHU HLQHQ QHXHQ 6SLHOOHLWHU LQ VHLQHQ 5HLKHQ EHJU��HQ�
=XVWlQGLJ�ZLUG�HU �� (U�ZLUG�]XVWlQGLJ �� VHLQ I�U HLQHQ 7HLO <VDWLQJDV� QDPHQWOLFK GHQ
XP .DUWDQ XQG $XULQLD KHUXP� $X�HUGHP GDUI LFK KLHUPLW DXFK HLQLJH QHXH
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$ERQRPHQWHQ�EHJU��HQ��+HU]OLFK�:LOONRPPHQ�
0LW 7LP 3RHSNHQ ZLUG ZRKO��ZDKUVFKHLQOLFK�� HLQ ZHLWHUHU 6SLHOOHLWHU ]X 0\UD KLQ]X
VWR�HQ� %HVRQGHUV HUIUHXOLFK� GD HU DXFK JOHLFK HLQLJH QHXH 6SLHOHU PLWEULQJW�
1DFK GHU]HLWLJHQ�� GHU]HLWLJHP��6WDQG ZLUG 7LP ZRKO GDV NOHLQH� ELVKHU QRFK QLFKW
EHVSLHOWH��6HJPHQW�1\NHULHQ��EHUQHKPHQ�
'LH .ULVH &RULJDQLV KDW VLFK PHKU RGHU ZHQLJHU LQ :RKOJHIDOOHQ DXIJHO|VW� (LQLJH
ZHUGHQ HV ZRKO EHUHLWV LP 9RUIHOG PLWEHNRPPHQ KDEHQ� 7KRPDV ZDU QDFK
MDKUHODQJHU 6SLHOOHLWHUVFKDIW QLFKW PHKU LQ GHU /DJH� &RULJDQL LQ VHLQHP
GHU]HLWLJHQ 8PIDQJ DXV]XZHUWHQ� (V VWDQGHQ HLQLJH /|VXQJVDQVlW]H LP 5DXP�
OHW]WOLFK KDW PDQ VLFK GDUDXI JHHLQLJW� HLQ QHXHV� GHXWOLFK NOHLQHUHV 6HJPHQW ]X
EH]LHKHQ� 'DPLW ZLUG &RULJDQL ZRKO LQ =XNXQIW QLFKW PHKU DXVJHZHUWHW ZHUGHQ�
(LQLJH I�U GDV LQWHUVHJPHQWDOH 6SLHO ZLFKWLJH 3ORWV ZHUGHQ ZRKO��ZHLWHUJHI�KUW�
DEHU DQVRQVWHQ ZLUG &RULJDQL DXI DEVHKEDUH =HLW QLFKW PHKU EHVSLHOW�ZHUGHQ �
6WDWWGHVVHQ ZLUG PLW &\ULDQLRU HLQ QHXHV 6HJPHQW EHOHEW� ZHOFKHV LQ HLQHP ELVKHU
XQHUIRUVFKWHQ�7HLO�=KDNHWLDV�OLHJW��9LHO�6SD��XQG�(UIROJ�DOOHQ�KLHUDQ�%HWHLOLJWHQ�
,Q 'DQGDLULD KDW HV HLQHQ EHGDXHUOLFKHQ 8QIDOO PLW PHKUHUHQ IUHL KHUXPIOLHJHQGHQ
$UPEUXVWERO]HQ JHJHEHQ� (LQH HLOLJ HLQEHUXIHQH 1RWVWDQGVVLW]XQJ ZXUGH LQ %HUOLQ
DXVJHVSLHOW��GD��GDV�(UJHEQLV�ZHUGHW�LKU�LP�%RWHQ�ILQGHQ���2KQH+D�
7UHIIHQ�GHU�+DQGHOVVWlGWH� 'DV 7UHIIHQ KDW QXQ GRFK QLFKW LQ %HUOLQ VWDWWJHIXQGHQ�
$OV $OWHUQDWLYHQ E|WHQ VLFK DQ� GDV +DQGHOVWUHIIHQ HQWZHGHU SHU 0DLO
DXV]XZHUWHQ� SHU &KDW �QDW�UOLFK QXU� ZHQQ GLH 0|JOLFKNHLW GHV 0LWVFKQLWWV
JHJHEHQ ZlUH�� RGHU ZLU VSLHOHQ HV DXI GHP QlFKVWHQ 7UHIIHQ LQ�%HUOLQ��RGHU
7�ELQJHQ�� �>ZHJHQ�8QJHZLVVKHLW��DXFK�QLFKW�Q|WLJ@ �� DXV� +LHU]X Z�UGH PLFK DXFK
(XUH�HXUH�0HLQXQJ�LQWHUHVVLHUHQ�����2KQH+D�
1DPHQVJHEXQJ� $XV JHJHEHQHP $QOD� HLQ NOHLQHU +LQZHLV� GD� GHU 1DPH
.DPHQRODQ OHGLJOLFK LQ HLQHU NXU]HQ JHVFKLFKWOLFKHQ (SLVRGH XQWHU HLQHP GHU]HLW
YHUVFKROOHQHQ +HUUVFKHU QDPHQV )DURID[ YHUZHQGHW ZXUGH� 6RZRKO YRUKHU� ZLH
DXFK QDFKKHU ODXWHWH GHU 1DPH GLHVHV 5HLFKHV .ULHJRULD� 8QG�GD�ZLU�GDEHL�VLQG
>ZREHL"@��ZXUGH DQJHUHJW� GDV MlKUOLFKH 7UHIIHQ GHV 5DWHV YRQ .ULHJRULD PDO SHU
0DLOUROOHQVSLHO DXV]XWUDJHQ� %LQ� LFK �� ,FK� ELQ �� JHUQH ]X�� EHUHLW� GDV I�U� GHQ � LP
QlFKVWHQ )U�KOLQJ GXUFK]XI�KUHQ� :DV VDJHQ GHQQ GLH DQGHUHQ .ULHJRUHQ ]X GHU
,GHH�"��8W]��
'LH )UDJH EOHLEW WURW] GHU 9RUNRPPQLVVH EHVWHKHQ� $QWZRUWHQ DOVR ELWWH DQ PLFK�
�2KQH+D�
1lFKVWHU�6SLHO]XJ� �'HU�QlFKVWH�6SLHO]XJ�LVW�GHU�6SLHO]XJ�����HU�XPID�W�GLH�0RQDWH
7LVFKUL� 0DUVFKlVFKZDQ XQG .LVOHZ GHV -DKUHV ��� Q�3�� DOVR GHQ +HUEVW GHV
-DKUHV GHU 1HEHO� 6RZRKO GHU (LQQDKPHPRQDW DOV DXFK GHU 8QWHUKDOW IDOOHQ DXFK
GLHVHV -DKU DXV� 'D GLHVH (QWVFKHLGXQJ ZLHGHU UHODWLY NXU]IULVWLJ JHWURIIHQ ZXUGH�
ZHUGHQ ZLU DXFK GLHVHQ +HUEVW ZLHGHU HLQHQ 5�VWPRQG ]XODVVHQ� ,KU G�UIW DOVR
5�VWHQ� 1DFK GHU]HLWLJHQ 6WDQG Z�UGH LFK YRUVFKODJHQ� GD� ZLU GLHVHQ :LQWHU
DXVIDOOHQ ODVVHQ� :LU OLHJHQ PLWWOHUZHLOH HLQ -DKU KLQWHU GHU WDWVlFKOLFKHQ =HLW
]XU�FN� 'HU $XVIDOO GHV :LQWHUV ZLUG XQV KLHUEHL ZRKO VWDUN HQWODVWHQ� *UXQG ZLUG
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HLQ XQJHZ|KQOLFK VWUHQJHU :LQWHU VHLQ� .HLQH $QJVW ±��(HXUHQ )ORWWHQ XQG +HHUHQ
JHVFKLHKW QLFKWV� DEHU YLHOOHLFKW ILQGHQ VLFK MD DXFK HLQ SDDU ,GHHQ� GHQ VWUHQJHQ
:LQWHU DWPRVSKlULVFKH ]X EHJOHLWHQ��� 1RFK LVW QLFKWV HQWVFKLHGHQ� DEHU GLHVHU
:LQWHU�Z�UGH�DXFK�QLFKW�I�U�%DXPD�QDKPHQ�XQG�(OLWHU�VWXQJHQ�JHZHUWHW�ZHUGHQ�
8P VFKRQ PDO GHQ )DGHQ I�U GDV QlFKVWH -DKU DXI]XJUHLIHQ� $XI DEVHKEDUH =HLW
ZLUG VLFK GLH 5HJHOXQJ GHU 'UHLPRQDWVDXVZHUWXQJ ZRKO QLFKW lQGHUQ� 'DV KHL�W�
DXFK QlFKVWHV -DKU ZLUG GHU (LQQDKPHPRQG LP +HUEVW DXVIDOOHQ� GD ZLU QXQ
EHUHLWV YRU GHP QlFKVWHQ 5�VWPRQG %HVFKHLG JHJHEHQ KDEHQ� PDFKH LFK JOHLFK
GDUDXI DXIPHUNVDP� GD� GDQQ DXFK NHLQ 5�VWPRQG VWDWWILQGHQ ZLUG� $OVR ZXUGH
Z�UGH�� GDV -DKU ��� Q�3� QXU HLQHQ (LQQDKPH�� 8QWHUKDOWV� XQG 5�VW]XJ VHKHQ XQG
]ZDU GHQ LP )U�KOLQJ� DOVR GLUHNW GHU HUVWH =XJ GHV -DKUHV� �2KQH+D�� >VHKU
XQYHUVWlQGOLFK@

$EOHLWXQJ
1HLQ� QHLQ� NHLQH $EOHLWXQJ I�U .DUQLNRQ��� $EHU GLH (UHLJQLVVH OLH�HQ HV
QRWZHQGLJ�HUVFKHLQHQ��HLQ�]ZHLWHV�9RUZRUW�]X�HUVWHOOHQ�
8W] .RZDOHZVNL OlQJMlKULJHUODQJMlKULJHU 6SLHOOHLWHU .DUQLNRQV XQG *U�QGHU GHU
6SLHOOHLWHUJHPHLQVFKDIW .DUQLNRQ� KDW ELV DXI ZHLWHUHV VHLQH )XQNWLRQ DOV
6SLHOOHLWHU DXIJHJHEHQ� 9LHOOHLFKW P|FKWH��ZLUG��8W] VHOEHU�� VHOEVW�� QRFK HLQ SDDU
:RUWH DQ (XFK�� HXFK�� ULFKWHQ� LFK DXI MHGHQ )DOO P|FKWH GLH *HOHJHQKHLW QXW]HQ� XP
PLFK�EHL�8W]�KHU]OLFK�]X�EHGDQNHQ�
2KQH LKQ ZlUH .DUQLNRQ QLFKW DXV GHQ 1HEHOQ DXIHUVWDQGHQ XQG YLHOOHLFKW I�U
LPPHU LP 6WUHLW ]ZLVFKHQ HLQHP HKHPDOLJHQ 6SLHOOHLWHU XQG GHP 9HUHLQ
YHUVFKZXQGHQ� $X�HUGHP P|FKWH LFK PLFK EHL 8W] EHGDQNHQ I�U �EHU � -DKUH
$XVZHUWDUEHLW ± GHQQ PDFKHQ ZLU XQV QLFKWV YRU� DXFK ZHQQ LKU XQV KlXILJ )UHXGH
EHUHLWHW��VR�KDQGHOW�HV�VLFK�GRFK�XP�$UEHLW� �
.DUQLNRQ YHUGDQNW 8W]� GD� HV PLWWOHUZHLOH GUHL -DKUH KLQWHUHLQDQGHU NRQVHTXHQW
DXVJHZHUWHW ZXUGH XQG GDPLW� GD��� HV�GDV ��ZRKO UHL]YROOVWH XQG IDV]LQLHUHQGVWH
6HJPHQW�0\UDV�LVW�±�VR�]XPLQGHVW�PHLQH�SHUV|QOLFKH�0HLQXQJ� �
(LQH 6SLHOOHLWHUVFKDIW EHGHXWHW�LPPHU EULQJW�PLW�VLFK�>]�%�@ � GD� PDQ LUJHQGZDQQ
PDO XQWHU 'UXFN JHUlW XQG GLH HLJHQH 0RWLYDWLRQ LQ GHQ .HOOHU JHKW� %LVKHU ZDU
8W] LQ GLHVHQ )lOOHQ LPPHU HLQH GHU 6W�W]HQ� GLH ]XPLQGHVW LFK EUDXFKWH� XP PLFK
ZLHGHU DXI�V QHXH ]X PRWLYLHUHQ� ,QVRIHUQ ZLUG HU PLU SHUV|QOLFK DOV 0LWDXVZHUWHU
VHKU�IHKOHQ� �
$EHU 8W] JHKW XQV MD QLFKW Y|OOLJ YHUORUHQ� HU EOHLEW XQV DOV EHUDWHQGHU 6SLHOOHLWHU�
RGHU DXFK *HVFKlIWVI�KUHQGHU�� JHVFKlIWVI�KUHQGHU��6SLHOOHLWHU �GLH .DVVHQI�KUXQJ
ZLUG EHL 8W] EHODVVHQ� LFK SHUV|QOLFK ELQ I�U HLQHQ VROFKHQ 3RVWHQ Y|OOLJ
XQJHHLJQHW� HUKDOWHQ� 8QG ZHU ZHL�� YLHOOHLFKW� ZHQQ DOO�� GHU 6WUH� HLQ ZHQLJ
DEJHNOXQJHQ LVW� ZLUG HU ZLHGHU ]X GHP .UHLV GHV 6SLHOOHLWHUNROOHJLXPV VWR�HQ�
:LH LFK HUVW N�U]OLFK HUIDKUHQ KDEH� KDW HU HV LQ GLHVHP =XVDPPHQKDQJ DXFK
JHUQH��Ã6FKLIIVFRXQVHORU�'HDQQD�7URL µ�JHQDQQW�]X�ZHUGHQ��� >:,(�%,77("""@
$OVR KLHUPLW QRFK HLQPDO HLQHQ KHU]OLFKHQ 'DQN DQ 8W]� I�U GLH DXI .DUQLNRQ
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JHOHLVWHWH�$UEHLW�
'DPLW�PDJ�LFK�DXFK�JOHLFK�GLH�*HOHJHQKHLW�QXW]HQ 'HVZHLWHUHQ�NDQQ�LFK �� � HXFK
HLQHQ QHXHQ 6SLHOOHLWHU I�U 0\UD YRU]XVWHOOHQSUlVHQWLHUHQ� $E QlFKVWHU
$XVZHUWXQJ ZLUG hUL YHUVXFKHQ� 8W]�]XPLQGHVW�HLQ�ZHQLJ�]X�HUVHW]HQ HLQHQ�7HLO
YRQ�8W]�%HUHLFK�]X��EHUQHKPHQ � (U ZLUG GLH ,QVHOQ LQ $QWKRV DXVZHUWHQ��� ��� GD��'D
HV VHLQ HUVWHU 9HUVXFK LQ GLHVHU 5LFKWXQJ LVW� ZHUGH LFK LKQ EHL GHQ HUVWHQ
$XVZHUWXQJHQ�QRFK�EHJOHLWHQ�
6R� LFK KRIIH� LFK KDEH HXFK QLFKW DOO]XVHKU HUVFKUHFNW� QRFK GD]X QDFK GHQ YLHOHQ
HKHU SRVLWLYHQ 1DFKULFKWHQ ZHLWHU REHQ� $EHU ZLH 0\UD VROO DXFK .DUQLNRQ QLFKW
WRW�]X�NULHJHQ�VHLQ�����������������������������������������������������������������������T��H��G� �>ZDV�KDVW�'X
EHZLHVHQ"@
�2KQH+D�
'DQNH I�U GLH QHWWHQ :RUWH� 'LH HUVWH $EOHLWXQJ HLQHV DNWLYHQ 6SLHOOHLWHUV LVW DOVR
ZRKO HLQ EHUDWHQGHU 6SLHOOHLWHU� :HQQ PDQ HLQH 'LIIHUHQWLDOJOHLFKXQJ �� 2UGQXQJ
HLQI�JW� NRPPW YHUPXWOLFK HLQH =HQWUDOH 6SLHOOHLWXQJ .DUQLNRQV GDEHL KHUDXV�
ZHQQ PDQ VLFK YHUUHFKQHW YLHOOHLFKW DXFK HLQ PLWOHLGLJ EOLQ]HOQGHV
(QWHUSULVHKlVFKHQ� 1DW�UOLFK VHW]W MHGH )RUP GHU 6SLHOOHLWXQJ $NWLYLWlW YRUDXV�
ZREHL��ZRPLW�� LFK EHL GHQ *U�QGHQ I�U PHLQHQ ]HLWZHLOLJHQ 5�FNWULWW ELQ� ,P
0RPHQW IHKOW PLU VFKOLFKW GLH =HLW XQG GLH 0RWLYDWLRQ� XP PLFK XP 0\UD ]X
N�PPHUQ� VR GDVV LFK GDV 6HJPHQW LP 0RPHQW QXU DXIKDOWHQ Z�UGH� ZHQQ LFK
PLFK DQ PHLQHQ $XVZHUWXQJVEHUHLFK NODPPHUH� 1DMD� NHLQH 3DQLN ± ZHQQ 1RW DP
0DQQ LVW� ZHUGH LFK KLHU XQG GD VLFKHU PDO HLQJUHLIHQ XQG NDQQ PLFK GXUFKDXV XP
%RWHQ XQG .DVVHQI�KUXQJ GHV 6HJPHQWHV N�PPHUQ� 8QG ZHU ZHL�� ZDQQ GLH
0RWLYDWLRQ ]XU�FNNHKUW� 8QG GD HV JXWH DOWH 6LWWH LVW� GDVV 6SLHOHU DXVVFKHLGHQGH
6SLHOOHLWHU HUVHW]HQ� LVW MD QLFKWV 8QDQJHQHKPHV I�U GDV 6HJPHQW ]X EHI�UFKWHQ�
$OVR�ZHLWHU�YLHO�6SD��XQG�ELV�HLQVW«��8W]�

'DV�*HVFKHKHQ�GHV�6RPPHUV�LP�-DKU�GHV�1HEHOV
&KDRV��EHU�.DUQLNRQ

'DV ZDU ZRKO�� >]X�RIW���@ �� HLQ DX�HUJHZ|KQOLFKHU 6RPPHU��� 6W�UPH ZHFKVHOWHQ VLFK
DE PLW VWUDKOHQGVWHQ�� VWUDKOHQGVWHP��6RQQHQVFKHLQ� .DXP HLQ 0RUJHQ� GHU QLFKW �
ZLH SDVVHQG � PLW HLQHP 1HEHO EHJRQQHQ KlWWH� *DQ]H /DQGVWULFKH ODJHQ
:RFKHQODQJ XQWHU GLFKWHP 1HEHO� XP GDQQ YRQ 6W�UPHQ �EHU]RJHQ� RGHU YRQ
6RQQH GXUFKIOXWHW ]X ZHUGHQ� (LQ XQJXWHV =HLFKHQ I�U GLH NRPPHQGHQ
+HUEVWVW�UPH� VR VDJHQ GLH )LVFKHU� 1XQ��> +P��ODVVHQ�ZLU�XQV��� �� RGHU�JHPHLQW�
-HW]W�ODVVHQ�ZLU�XQV���� "@ ODVVHQ ZLU XQV �EHUUDVFKHQ� GHQQ GHU +HUEVW NRPPW
JHZL� XQG HU NRPPW PLW 0DFKW� 'DKLQWHU W�UPW DXFK VFKRQ GHU :LQWHU GURKHQG
VHLQ�GXQNOHQ�:RONHQ�DXI��� >:LH�GDV"@

Ë



$V\OLD�$UFKLSHO
'HU 6RPPHU LP $V\OLD�$UFKLSHO ZDU GLHVHV -DKU VHKU UXKLJ� 'LH PHLVWHQ $NWHXUH
YHUIROJWHQ LQ DOOHU 5XKH LKUH ELVKHULJHQ 3OlQH ZHLWHU� RKQH VLFK JHJHQVHLWLJ DOO]X
VHKU�LQ�GLH�4XHUH�]X�JHUDWHQ�±�PLW�HLQLJHQ�VLJQLILNDQWHQ�$XVQDKPHQ�
0DONXWK NQDEEHUW ZHLWHU DQ 6KHWRODV 5HLFK� %HL HLQHP /DQGHPDQ|YHU DXI GHQ
(LVLQVHOQ GHV 3KLDODH WULIIW HV DXI ZHQLJ :LGHUVWDQG XQG IDVW HEHQVR ZHQLJ
(LQZRKQHU��$QVFKHLQHQG�VLQG�DOOH�JHUDGH�DX�HU�+DXV�
6KHWROD VHLQHUVHLWV GDJHJHQ YHU]HLFKQHW HUVWH +DQGHOVHUIROJH XQG EHUHLWHW QXQ
QHXH�0LOLWlUH[SHGLWLRQHQ�YRU�±�DXFK�]XU�6LFKHUXQJ�VHLQHU�RSKLVFKHQ�*UHQ]HQ�
$OPHURQ YHU]LFKWHW DXI ZHLWHUH (UREHUXQJV]�JH XQG YHUVXFKW VLFK >HYWO�
��YHUVXFKW�� VLFK� ���@ �� ]X NRQVROLGLHUHQ� >Kl�� ZDV"@ � (LOLJ ]XVDPPHQJH]RJHQH
7UXSSHQ VWR�HQ DXI GDV YRQ /DQJXULD EHVHW]WH *HELHW QDKH GHU +DXSWVWDGW YRU ±
RKQH DXI��PHKU ]X� VWRVVHQ YRU]XILQGHQ DOV JHOHHUWH XQG JHSO�QGHUWH '|UIHU�
*HWUHLGHlFNHU� GHUHQ MXQJH 6DDW QLHGHUJHWUDPSHOW ZXUGH� XQG QLHGHUJHPHW]HOWHV
9LHK�
'LH /DQJXULHU LKUHUVHLWV KDWWHQ]RJHQ�� LKUH 7UXSSHQ LP 6FKXW]H YRQ 1DFKW XQG
1HEHO ZLHGHU ]XVDPPHQ� XQG DEJH]RJHQ� �� LQ 5LFKWXQJ GHU YRQ 6DONHUXVXUD
JHQRPPHQHQ %XUJ�� 'DV� ZDU � �ZRKO DXFK� � LKU HLJHQWOLFKHV =LHO� 4XDVL LP
9RUEHLJHKHQ UHGX]LHUHQ VLH GHQ %U�FNHQNRSI 6DONHUXVXUDV DXI $ORUU ZLHGHU DXI
HLQH�HLQ]LJH�%XUJ�
6DONHUXVXUD DOOHUGLQJV LVW HV LQ]ZLVFKHQ JHOXQJHQ� HLQH HLJHQH 6|OGQHUDUPHH DXV
(LQKHLPLVFKHQ DXI]XVWHOOHQ� ELWWHU HQWVFKORVVHQ� LKUHQ QHXHQ 6WDWXV ]X YHUWHLGLJHQ�
ZRKO ZLVVHQG� GDVV GLH 5�FNNHKU ODQJXULVFKHU 2UGQXQJ I�U VLH =XFKWKDXV� )ROWHU
XQG�7RG�EHGHXWHQ�Z�UGH�
'RFK QRFK NRPPW HV QLFKW ]XU RIIHQHQ .RQIURQWDWLRQ� 'LH *HJQHU EHJXWDFKWHQ
VLFK�JHJHQVHLWLJ��YHUPHLGHQ�DEHU�HLQH�GLUHNWH�%HJHJQXQJ�
,Q (WURULHQ ZlFKVW ZlKUHQGGHVVHQ GLH 8Q]XIULHGHQKHLW PLW GHU RIIHQEDU
XQJHU�KUWHQ XQG XQEHZHJOLFKHQ =HQWUDOUHJLHUXQJ� GLH DOOHV QXU DXVVLW]HQ ZLOO�
-HJOLFKH $NWLYLWlW Z�UGH VFKRQ DOV JXWHV =HLFKHQ DQJHVHKHQ� GRFK QLFKWV U�KUW
VLFK� 9RUVLFKWLJ HUZHLWHUQ GLH 3URYLQ]JRXYHUQHXUH LKUH %HIXJQLVVH ± ELVKHU
ZXUGHQ�VLH�QLFKW�JHVWRSSW�
5DQRWK HQWZLFNHOWH�� KDWWH�� LQ GHQ OHW]WHQ 0RQDWHQ JUR�H $NWLYLWlW�HQWZLFNHOW � XP
VHLQHQ (LQIOX�EHUHLFK ZLHGHU DXV]XZHLWHQ XQG QHXH 9HUE�QGHWH ]X ILQGHQ� 1XQ
ZlUH DOOHV VRZHLW� GRFK HLQH *ULSSHHSLGHPLH LQ GHU +DXSWVWDGW SDUDO\VLHUW
YHUKLQGHUW�� DOOH ]HQWUDO ]X WUHIIHQGHQ (QWVFKHLGXQJHQ� 'LHV LVW HEHQ HLQHU GHU
1DFKWHLOH HLQHU KLHUDUFKLVFK RUJDQLVLHUWHQ =HQWUDOUHJLHUXQJ� 1XU GLH lX�HUHQ
3URYLQ]HQ�XQG�GLH�)HUQVSlKHU�EOHLEHQ�XQEHHLQIOX�W�XQG�DNWLY�
8P +REDQR EOHLEW HV GLHVHV 0DO UXKLJ� REZRKO GHU GLFKWHU ZHUGHQGH
6FKLIIVYHUNHKU ULQJVXP HLQLJH /HXWH QHUY|V PDFKW� ]XPDO QLFKW LPPHU NODU LVW�
ZHU ZRKLQ JHK|UW� 5DJRQ GDJHJHQ HUOHEW ZLHGHU PDO HLQH +HLPVXFKXQJ GXUFK
SULVPDWRULVFKH )ORWWHQ ± DOOHUGLQJV UHFKW HUJHEQLVORV XQG XQEHGHXWHQG I�U EHLGH
6HLWHQ��'DV�hEOLFKH�KDOW�
%HL 5DQDGRQ ZHUGHQ HLQLJH IUHPGH )ORWWHQ JHVLFKWHW XQG DXI GLH �EOLFKH :HLVH
DE]XVFKUHFNHQ�YHUVXFKW�
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,Q 'DQDPHUH EHUXKLJW VLFK GLH LQQHQSROLWLVFKH /DJH YRU�EHUJHKHQG HWZDV� hEHU
5DJRQ ZXUGH HLQH %ORFNDGH YHUKlQJW� GLH YHUVFKLHGHQHQ 3DUWHLHQ DUEHLWHQ GDEHL
]XVDPPHQ��GLHVH�DXFK�GXUFK]XVHW]HQ�
(LQ UXKLJHU� ZHQQ DXFK HWZDV N�KOHU 6RPPHU� DOOHV LQ DOOHP� 1XU HLQV KHEW LKQ
KHUYRU� GHU 5HLFKWXP� GHQ HU YLHOHQ EUDFKWH� $Q YLHOHQ� VHKU YLHOHQ 6WHOOHQ �EHU
QDKH]X GHQ JDQ]HQ $UFKLSHO YHUWHLOW ZXUGHQ YHUORUHQH :HUWVDFKHQ JHIXQGHQ ± GLH
ZHUWYROOVWHQ )XQGH JDE HV LQ /DQJXULD� GLH LQWHUHVVDQWHVWHQ LQ GHQ
.�VWHQJHZlVVHUQ�GHV�RSKLVFKHQ�$ORUU�

&KHORGDUQ
'HU 6RPPHU OlXWHWH HLQHQ P|JOLFKHUZHLVH KHL�HQ +HUEVW DXI &KHORGDUQ HLQ�
hEHUDOO LP 9HODWRUJHELUJH VSULFKW PDQ YRP .ULHJ� GHQ GLH XQ]XYHUOlVVLJHQ
'DQGDLULHV LP )U�KOLQJ GXUFK LKUH hEHUJULIIH QDFK GHU �EHUZLHJHQGHQ 0HLQXQJ
GHU %HY|ONHUXQJ GHV 9HODWRUJHELUJHV HU|IIQHW KDEHQ G�UIWHQ� ,Q %RXUDJKDUGV
+DXSWVWDGW 6\NDUHP ]LHKW GLH %HY|ONHUXQJ lQJVWOLFK GLH .|SIH HLQ� GD PDQ VLFK
KLHU QXU ]X JXW DQ GHQ OHW]WHQ .ULHJ JHJHQ .ULHJRULD PLW DOO VHLQHQ 6FKUHFNHQ XQG
ILQVWHUHQ :HVHQKHLWHQ HULQQHUQ NDQQ� =XPDO VLFK DOO GDV� ZDV PDQ VLFK YRQ GHU
$QZHVHQKHLW YRQ 'LJQD /LYVDQGHU� GHP +|FKVWSULHVWHU GHV $UWDQ� LQ GHU
+DXSWVWDGW %RXUDJKDUGV YHUVSURFKHQ KDWWH� LQ 6FKDOO XQG 5DXFK DXIJHO|VW KDW�
1XQ ZR HV JHIlKUOLFK ZXUGH� YHUDEVFKLHGHWH VLFK GHU 3ULHVWHU XQG NHKUWH LQ VHLQH
+HLPDW QDFK :X�<D�6KDQ DXI GHP IHUQHQ &RULJDQL ]XU�FN� 6R VS|WWHOQ GLH
$QKlQJHU�GHU�*,)7�VFKRQ�YRQ�$UWDQ��GHP�+DOEJRWW�GHU�JHUHFKWHQ�)HLJKHLW�XQG�GLH
ORNDOHQ�3ULHVWHU�G�UIWHQ�DOOH�0�KH�KDEHQ�GLH�HQWWlXVFKWH�9RONVVHHOH�]X�EHUXKLJHQ�
9RU GHU .�VWH %RXUDJKDUGV VXFKHQ PHKUHUH )ORWWHQ QDFK 3LUDWHQ� $OOHUGLQJV VLQG
VLH GDEHL VHKU VHKU JO�FNORV� 2GHU YLHOOHLFKW DXFK QLFKW � ZHU ZHL� VFKRQ� ZHU
OHW]WOLFK�VWlUNHU�ZlUH� �
'LH GDQGDLULVFKH (QNODYH )UHLKHLW MXEHOW DQJHVLFKWV GHU (UIROJH GHV )U�KOLQJV�
GHQQ GLH GULQJHQG EHQ|WLJWHQ 1DKUXQJVPLWWHO NRQQWHQ MD JHSO�QGHUW ZHUGHQ� 8QG
GD GHU 'DLULH DQ VLFK QLFKW ]X %HVFKHLGHQKHLW QHLJW� ZHQQ HU GHQQ VFKRQ PDO
HUIROJUHLFK LVW� EHJDQQHQ GLH 5HLWHUVFKDUHQ QXQ *HELHW YRQ .ULHJRULD ]X HUREHUQ�
RKQH ]XQlFKVW DXI :LGHUVWDQG ]X WUHIIHQ� $OOH 'DLULHV " 1HLQ� HLQ +HHU WDSIHUHU
XQG NUlIWLJHU 5HFNHQ ZXUGH ]XU 9HUWHLGLJXQJ GHU (QNODYH ]XU�FN JHODVVHQ� 8QG
HLQHV $EHQGV VDKHQ VLH GHQQ DXFK ZLOGH NULHJRULVFKH +RUGHQ� GLH LQ GHQ )OX�
]ZLVFKHQ )UHLKHLW XQG GHU 6WDGW 3HNRQLD VSUDQJHQ XQG KLQ�EHU VFKZDPPHQ� +D�
GHQHQ Z�UGH PDQ HV VFKRQ ]HLJHQ � 8QG VR VWHOOWHQ VLFK GLH 'DQGDLULHV GHQ
NULHJRULVFKHQ 0DVVHQ DP 8IHU ]XP .DPSI XQG ZHKUWHQ VLFK JHQDXVR WDSIHU ZLH
YHUJHEOLFK��,PPHUKLQ�QDKP�MHGHU�'DQGDLULH�DXFK�HLQHQ�.ULHJRUHQ�PLW�LQ�GHQ�7RG�
-HQVHLWV GHV 9HODWRUJHELUJHV LP *UHQ]JHELHW YRQ 'DQGDLULD XQG .ULHJRULD
JHVFKHKHQ GHU]HLW PHUNZ�UGLJH 'LQJH� ZHOFKH GLH KLHVLJH %HY|ONHUXQJ LQ 8QUXKH
YHUVHW]HQ� 'DV 0DUVFKODQG ]ZLVFKHQ GHQ EHLGHQ $UPHQ GHV *UHQ]IOXVVHV VFKHLQW
LPPHU VXPSILJHU ]X ZHUGHQ� +LHU XQG GD NRPPW HV ]X XQJHZ|KQOLFKHQ XQG
KHIWLJHQ 5HJHQIlOOHQ� GLH YRU DOOHP ZHJHQ GHU .RQVLVWHQ] GHV 5HJHQV
XQJHZ|KQOLFK HUVFKHLQHQ� 1DFK VROFKHQ 5HJHQJ�VVHQ LVW GLH /DQGVFKDIW MHGHQIDOOV
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YRQ HLQHU VWLQNHQGHQ 6FKOHLPVFKLFKW �EHU]RJHQ ZRUGHQ� 'RFK VFKRQ ZHQLJ VSlWHU
NRPPW PHLVWHQV GLH /LFKWVRQQH KHUDXV XQG VWUDKOW PLW VROFKHU .UDIW� GDVV GHU
6FKOHLP LQQHUKDOE YRQ ZHQLJHQ 0LQXWHQ WURFNQHW� GRFK QXU XP GXUFK :RONHQ I�U
HLQHQ ZHLWHUHQ 5HJHQJX� YHUGUlQJW ]X ZHUGHQ� $XFK LQ 6XU�+HQGR XQG 2UWMROD LVW
PDQ�DXV�GHU�)HUQH�]XPLQGHVW�=HXJH�GLHVHU�:HWWHUSKlQRPHQH�
'HU 0DFKDLUDV 5�QRUV ZDU LQ GLHVHQ 0RQGHQ LQ $XIUXKU� 'LH -lJHU GHV
9L]HN|QLJV ZDUHQ XQWHUZHJV� XP GLH /DQGH YRQ GHQ 0|QFKHQ GHV VWUHLWEDUHQ
*HO�EGHV ]X EHIUHLHQ� =XP 'DQN I�U GLH (UIROJH LP .DPSI JHJHQ GLH .ULHJHU GHV
5DNK�.XOWHV� ZXUGH GHP 7KDQ'DU HLQ QHXHU 7HPSHO JHZHLKW� XQG GHU %DX PDFKW
UDVFKH )RUWVFKULWWH� :LH GLH DQGHUHQ 3URYLQ]HQ GHV 5HLFKHV GDUDXI UHDJLHUHQ
VFKHLQW QRFK QLFKW NODU� (V PHOGHWHQ VLFK DEHU EHUHLWV HLQLJH PlFKWLJH 9HUWUHWHU
GHV VWUHLWEDUHQ *HO�EGHV LQ GHQ DQGHUHQ 3URYLQ]HQ� XP JHJHQ GLHVHV ÃXQJODXEOLFKH
9RUJHKHQ³ ]X SURWHVWLHUHQ� 7KDURP FDQ &KDERU� GHU .|QLJ 5�QRUV VROOH HLQ
0DFKWZRUW VSUHFKHQ XQG GHP 7UHLEHQ HLQ (QGH VHW]HQ� %LVKHU KDW VLFK GHU .|QLJ
DEHU QRFK QLFKW JHlX�HUW ]X GHQ 9RUJlQJHQ LQ GHQ 3URYLQ]HQ $QNKRU XQG
.DVKRP�

,QVHOQ�GHV�$QWKRV
(WZDV JHVFKLHKW XP GLH ,QVHOQ KHUXP� +LHU EUDXW VLFK HLQ 6WXUP ]XVDPPHQ� HLQHU
YRQ GHU $UW� ZLH VLH 6HJPHQWH XQG 5HLFKH HUVFK�WWHUQ� 0DJ GLH =XNXQIW ]HLJHQ� LQ
ZHOFKH�5LFKWXQJ�GLH�3HQGHO�KLHU�VFKZLQJHQ�
4DVVLP KDW VLFK GDQN HLQHU JHZLVVHQ +DUWQlFNLJNHLW QHXH 0|JOLFKNHLWHQ I�U GHQ
+DQGHO HUVFKORVVHQ� $OOHUGLQJV PXVV PDQ DEZDUWHQ� LQZLHIHUQ GLH +lQGOHU GHQ
.XOWXUVFKRFN�YHUGDXHQ�ZHUGHQ�
$XI 7URQMDV 9RJHOLQVHO JHKHQ GLH 0DVVDNHU DQ GHQ &KQXPJOlXELJHQ ZHLWHU� (LQHU
GHU )UHPGHQ VROO PLW IROJHQGHQ :RUWHQ ]LWLHUW ZRUGHQ VHLQ� Ä-D� XQVHUH 0D�QDKPHQ
HUVFKHLQHQ XQEDUPKHU]LJ� DEHU LQ :LUNOLFKNHLW VLQG HV +DQGOXQJHQ GHV 0LWOHLGHV XQG GHU *�WH�
%HIUHLHQ ZLU GLH .HW]HU GRFK VFKOLH�OLFK YRQ LKUHP *|W]HQGLHQVW� GHU VLH ]X )HLQGHQ GHU IUHLHQ
:HOW PDFKW� :LU I�KUHQ KLHU NHLQHQ .ULHJ JHJHQ GLH $QGHUVJOlXELJHQ DQ VLFK� ZLU HUO|VHQ GLH
DQGHUHQ PLW lX�HUVWHU 6RUJIDOW YRQ LKUHQ H[WUHPHQ *UXSSLHUXQJHQ�³ (V VROOHQ HUQHXW DQ GLH
WDXVHQG 0HQVFKHQ DXI lX�HUVW EUXWDOH :HLVH KLQJHULFKWHW ZRUGHQ VHLQ� GLH DXI
HLQHQ XQElQGLJHQ +DVV DXI GLH $QJHK|ULJHQ GLHVHU *ODXEHQVJHPHLQVFKDIW
VFKOLH�HQ Ol�W� hEHUUDVFKHQG G�UIWH GDV 6WDWHPHQW PDQFKHU +HUROGH GHU IUHPGHQ
,QYDVRUHQ VHLQ� GD� PDQ LP $XIWUDJH YRQ 9DUJDV YRQ 7URQMD KLHU VHL� XP GLH
0HQVFKHQ 7URQMDV ZLHGHU DXI GHQ ZDKUHQ :HJ ]XU�FN ]X I�KUHQ� :HP PDJ
9DUJDV DXI .DUFDQRQ QXU EHJHJQHW VHLQ"� ,Q GHQ 5�VWRUWHQ 7URQMDV KDEHQ GLH
6FKPLHGH GHU]HLW MHGHQIDOOV +RFKNRQMXQNWXU XP GHQ %HGDUI DQ :DIIHQ ]XP
QlFKVWHQ�5�VWPRQG��EHUKDXSW�GHFNHQ�]X�N|QQHQ�
,Q $UWDNDNLPD VLFKWHQ GLH .DNLPD GHQ =XVWDQG LKUHV 5HLFKHV XQG RULHQWLHUHQ VLFK
I�U�GLH�=XNXQIW�
$XV .DUFDQRQ NRPPW HUQHXW HLQH PlFKWLJH )ORWWH �EHU GLH 6HJPHQWVJUHQ]H QDFK
.DUQLNRQ� ,Q]ZLVFKHQ NDQQ PDQ VLFK ZRKO VLFKHU VHLQ� GDVV HV VLFK XP HLQH JUR�
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DQJHOHJWH ,QYDVLRQ KDQGHOW� YRU DOOHP ZHQQ PDQ VLFK GLH *U|�H PDQFKHU 6FKLIIH
DQVLHKW� (UVWDXQOLFK LVW HLJHQWOLFK� GDVV QLFKW (GRU GLH *XQVW GHU 6WXQGH QXW]W XQG
GHQ XQWHU 'UXFN JHUDWHQHQ 7URQMDQHUQ LQ HLQHP =ZHLIURQWHQNULHJ GHU *DUDXV
PDFKW�
8QG LQ DOO GHQ (UHLJQLVVHQ �EHUTXHUW DXFK IDVW XQEHPHUNW HLQ NOHLQHV 6FKLIIFKHQ
GLH 6HJPHQWVJUHQ]H YRQ .DUFDQRQ� 0DQ N|QQWH PHLQHQ� GLH 0HHUH XP GLH ,QVHOQ
HU]LWWHUQ YRU )UHXGH� :DV YHUZXQGHUQ PDJ� GHQQ GHU $QEOLFN GHV 6WHXHUPDQQV
NDQQ HLJHQWOLFK QXU GD]X DQJHWDQ VHLQ� VLFK YROOHU $EVFKHX DE]XZHQGHQ� 1DFNWHU
:DKQVLQQ VFKLPPHUW LQ VHLQHQ JHVFKXQGHQHQ $XJHQ� :DV LVW DXI .DUFDQRQ
JHVFKHKHQ"

6W�UPH�LP�'UHL.DLVHU5HLFK
7KRULQ LVW WRW� *HW|WHW GXUFK HLQHQ IHLJHQ $QVFKODJ LQ :DOGKDXVHQ� 6R YHUZXQGHUW
HV NDXP� GD� VLFK GLHVHQ )U�KOLQJ GLH (UHLJQLVVH LQ 'DQGDLULD �EHUVFKODJHQ�
-XVWXV 4XLQWXV� 0HLVWHU GHU &KQXPLWHQ HUIXKU YRQ GLHVHP VFKUHFNOLFKHQ
9HUEUHFKHQ� DOV HU JHUDGH 1RUGKHLP EHVXFKWH XP I�U VHLQHQ 2UGHQ QHXH
0LWJOLHGHU XQG 6SHQGHQ ]X EHZHUEHQ� :LH YLHOH DQGHUH PDFKWH DXFK HU VLFK GLUHNW
DXI GHQ :HJ JHQ :DOGKDXVHQ� %HUHLWV ]ZHL 7DJH QDFK GHP $QVFKODJ WUDIHQ KLHU
ZLFKWLJH 9HUWUHWHU 'DQGDLULDV ]XVDPPHQ� XP HLQHQ HLOLJ HLQEHUXIHQHQ
5HLFKVQRWVUDW�DE]XKDOWHQ��$QZHVHQG�ZDUHQ�DOV�9HUWUHWHU�'DQGDLULDV�
7KHRULQ��7KDLQ�YRQ�+�JHOKHLP��HLQ�+DOEOLQJ�
*HRUJ��+RKHSULHVWHU�&KQXPV��YRQ�XQG�]X�*HWUHLGHVHJHQ�
$OLJHODV��(OIHQGUXLGH�XQG�9HUWUHWHU�(OIKHLPV��HKHPDOV�.DQGLGDW�]XU�.|QLJVZDKO�
*HDURQ�6WHLQKDX��9HUWUHWHU�=ZHUJHQVWHWWV��HLQ�=ZHUJ�
*UDI�&RUQHOLXV��9HUWUHWHU�.RUQKHLPV�
*ZHQOLQ��+RKHSULHVWHU�7KDJRWKV��HLQ�*QRP �
:HLWHUKLQ NRQQWH :DOGKDXVHQ ]X GLHVHU GXQNOHQ 6WXQGH DXFK HLQLJH *lVWH
EHKHUEHUJHQ��ZHOFKH�DOV�%HREDFKWHU�XQG�%HUDWHU�DXI�GLHVHP�7UHIIHQ�IXQJLHUWHQ�
%OL�%OHQR��.XMDV�YRQ�6DOPDQL�LQ�0LQND��*HVDQGWHU�(OFHWV�
;¶$U��2EHUEHIHKOVKDEHU�GHU�JDURQLVFKHQ�7UXSSHQ�LQ�:DOGKDXVHQ�
0LULV�7DQ�.RUWDOX��*HVDQGWH�DXV�3LULP�6DOX�
-XVWXV�4XLQWXV��0HLVWHU�GHU�&KQXPLWHQ�XQG�*DVW�*HRUJV�
1DFK HLQHU PHKUVW�QGLJHQ 6LW]XQJ� PLW DQJHEOLFK VHKU KLW]LJ JHI�KUWHQ 'HEDWWHQ
NDP�GHU�5HLFKVQRWUDW�'DQGDLULDV�]X�IROJHQGHQ�%HVFKO�VVHQ�
�� 7UXFKVH��'DQGDLULDV�ZLUG�*HDURQ�6WHLQKDX�
�� ,P�=XJH�GHVVHQ�WULWW�=ZHUJHQVWHWW�ZLHGHU�'DQGDLULD�EHL�
�� ,P :LQWHU GHV -DKUHV ��� Q�3� VROO GLH .|QLJVZDKO VWDWWILQGHQ� ]XP 6VDNDW VROO

GHU QHXH .|QLJ EHNDQQW VHLQ� 3LULP 6DOX HQWVHQGHW DXV VHLQHU JUR�HQ
8QLYHUVLWlW�]DKOUHLFKH�%HREDFKWHU�]X�GHQ�:DKOHQ�

�� *HQ %RXUDJKDUG ZLUG -XVWXV 4XLQWXV DOV *HVDQGWHU JHVFKLFNW� HU VROO GLH
DEWU�QQLJHQ GDQGDLULVFKHQ 7UXSSHQ ZLHGHU ]XU�FN QDFK 'DQGDLULD I�KUHQ�
(OFHW ZLUG XP *HQHKPLJXQJ HLQHV 'XUFKPDUVFKHV JHEHWHQ XQG GHVZHLWHUHQ
GDUXP� EHL GHU 9HUVRUJXQJ GHU QRWOHLGHQGHQ 7UXSSHQ PLW 1DKUXQJ HUVWH +LOIH
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]X�OHLVWHQ� �
�� 'DV .DLVHUUHLFK ZLUG DQ GHQ 'UHLNDLVHUUHLFKVYHUWUDJ HULQQHUW XQG GDEHL DQ GLH

6RXYHUlQLWlW 'DQGDLULDV HULQQHUW� *UDI &RUQHOLXV ZLUG KLHUI�U DOV *HVDQGWHU
]XP JUR�HQ ;¶$O JHVFKLFNW� (U ZLUG YRQ HLQHU %HREDFKWHUJUXSSH DXV 3LULP
6DOX�EHJOHLWHW�

�� 'HU GDQGDLULVFKH 5HLFKVQRWVUDW HUZDUWHW� ]XU :DKUXQJ GHU 6RXYHUlQLWlW� GHQ
$E]XJ GHU JDURQLVFKHQ 7UXSSHQ DXV :DOGKDXVHQ� 'HU ]HLWOLFKH 5DKPHQ KLHUI�U
EOHLEW�QRFK�DXV]XKDQGHOQ�

�� 'LH &KQXPLWHQ NOlUHQ GLH 6LWXDWLRQ PLW GHQ ]X LKQHQ �EHUJHWUHWHQHQ 7UXSSHQ�
+LHUI�U VROOHQ GLH HLQ]HOQHQ .ULHJHU EHIUDJW ZHUGHQ� -XVWXV 4XLQWXV ZLUG LQ GHU
)ROJH�QDKH�JHOHJW��HLQHQ�7UHXHLG�DXI�'DQGDLULD�]X�VFKZ|UHQ�

$OOHV LQ DOOHP ERW GLHVHV 7UHIIHQ PHKUHUH hEHUUDVFKXQJHQ� :HU KlWWH VFKRQ
HUZDUWHW� GD� DXVJHUHFKQHW GHU +HUU YRQ =ZHUJHQVWHWW ]XP YRUOlXILJHQ 9HUZDOWHU
GHV 5HLFKHV ELV ]XU QlFKVWHQ .|QLJVZDKO ZHUGHQ P|JH" 'LH :DKO GHV =ZHUJHQ
VROO DXIJUXQG HLQHV 5DWHV GHU *HVDQGWHQ 3LULP 6DOXV JHVFKHKHQ VHLQ� 'LH
+DQGHOVVWDGW VFKHLQW LQ =XNXQIW GXUFKDXV JHZLOOW LQ 'DQGDLULD I�U VWDELOH
SROLWLVFKH 9HUKlOWQLVVH VRUJHQ ]X ZROOHQ� $XFK VFKHLQW GLH 6WHOOXQJ &KQXPV� LP
5HLFKH�DQ�*HZLFKW�]XJHQRPPHQ�]X�KDEHQ��hEHUUDVFKHQG�VFKHLQW�DXFK�]X�VHLQ��PLW
ZHOFKHU 9HKHPHQ] GLH QLFKW PHQVFKOLFKHQ 9|ONHU 'DQGDLULDV� I�U GLH =XNXQIW
PHKU 0DFKW JHIRUGHUW KDEHQ� (V VROO RIIHQ ]X 6SUDFKH JHEUDFKW ZRUGHQ VHLQ� GD�
PDQ QDFK GHQ (UIDKUXQJHQ PLW GHQ OHW]WHQ JHZlKOWHQ PHQVFKOLFKHQ .|QLJHQ QLFKW
PHKU JHZLOOW VHLQ HLJHQH $QVSU�FKH VR RKQH ZHLWHUHV ]XU�FN ]X VWHOOHQ� 'HU
QlFKVWH .|QLJ P�VVH YRQ GHQ DQGHUHQ 9|ONHUQ 'DQGDLULDV JHVWHOOW ZHUGHQ�
2IIHQEDUW VLFK KLHU HLQ QHXHU .RQIOLNWKHUG LQ 'DQGDLULD" :XQGHUVDP VROO DXFK GLH
(LQP�WLJNHLW JHZHVHQ VHLQ� PLW GHU OHW]WOLFK GLH (QWVFKHLGXQJHQ JHWURIIHQ ZRUGHQ
VLQG� %HL DOOHQ 0HLQXQJVYHUVFKLHGHQKHLWHQ VFKLHQ GRFK DOOHQ %HWHLOLJWHQ NODU
JHZHVHQ ]X VHLQ� GD� PDQ LQ HUVWHU /LQLH 'DQGDLULH LVW� :DV GLH
0HLQXQJVYHUVFKLHGHQKHLWHQ DQJHKW� VR ZLUG HLQLJHV JHPXQNHOW� .ODU LVW� GD�
*HRUJ� GHU +RKHSULHVWHU &KQXPV PLW +LQZHLV DXI GLH 8QWlWLJNHLW GHU
5HLFKVI�KUXQJ EHUHLWV ODQJH YRU GHP $WWHQWDW *HOGHU LQ QLFKW XQEHGHXWHQGHU +|KH
DXV GHU 5HLFKVNDVVH JHQRPPHQ KDEH� XP GLH *UHQ]H ]X .ULHJRULD ZLHGHU ]X
VLFKHUQ� (LQH +DQGOXQJ I�U GLH PDQ LKQ LP 2SKLV /REHQ PDJ� GLH LKP DEHU GHQ
:LGHUVWDQG GHU 7KDJRWKSULHVWHUVFKDIW XQG GHQ 9RUZXUI GHU %HUHLFKHUXQJ
HLQJHEUDFKW KDWWHQ� :HGHU YRQ GHU 3ULHVWHUVFKDIW -DIIQDV� QRFK YRQ GHU *UHZLDV
ZDU�KLHU]X�ELVKHU�HLQH�6WHOOXQJQDKPH�]X�YHUQHKPHQ�
1DFK GHP 7UHIIHQ IRUGHUWH $OLJHODV *HRUJ DXI� PLW LKP HLQHQ
%DXPZDFKVZHWWEHZHUE DXV]XIHFKWHQ� *HRUJ QDKP DQ� $OV DEHU EHLGH LQPLWWHQ
YRQ YHUVDPPHOWHQ 9RONVPDVVHQ 'DQGDLULDV GHQ :HWWEHZHUE DXVIHFKWHQ ZROOWHQ�
ZDUI QXU $OLJHODV HLQH (LFKHO LQ GHQ %RGHQ� XP VLH VSULH�HQ ]X ODVVHQ� *HRUJ
ZDQGWH VLFK DQ GDV 9RON XQG EHJDQQ *HWUHLGH DXV GHP 2SKLV XQWHU GHP 9RON ]X
YHUWHLOHQ� ZREHL HU VDJWH� Ä(LFKHOQ NDQQ PDQ QLFKW HVVHQ� LFK KDEH GDV I�U (XFK
ZDFKVHQ ODVVHQ�³� 'HU =DXEHU .RUQVHJHQ Z�UGH QXQ LQ =XNXQIW RKQH
5HLFKV]DKOXQJHQ JHZLUNW ZHUGHQ� LP 2SKLV ZDUWHW PDQ VR ZRKO EHUHLWV ZLHGHU
JHVSDQQW DXI GLH 3ULHVWHUSUR]HVVLRQHQ� ZHOFKH GLH )HOGHU VHJQHQ� 'HP 9RON VROOH
GLH .UDIW JHJHEHQ ZHUGHQ ZLHGHU HLQ JOHLFKEHUHFKWLJWHU XQG VWDUNHU 3DUWQHU LP
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'UHLNDLVHUUHLFK ]X VHLQ� 'LH :DOGKDXVHQHU %HY|ONHUXQJ MXEHOWH LQ GHU )ROJH
*HRUJ ]X XQG VR VSDUWH VLFK $OLJHODV VHLQHV .RPPHQWDUHV� GD� GHU 7HPSHO VLFK MD
QXQ JHZL� DXVUHLFKHQG HQWORKQW KlWWH� XP VHLQHQ 6HJHQ ]X VSUHFKHQ� JDQ] ]X
VFKZHLJHQ��GD��GLH�(OIHQ�HLQLJH�VHKU�VFKPDFNKDIWH�*HULFKWH�PLW�(LFKHOQ�NDQQWHQ���
,P 7LHIHQ 2SKLV VROOHQ DXFK JUR�H 7UXSSHQNRQWLQJHQWH 'DQGDLULDV ]X GHQ
&KQXPLWHQ �EHUWUHWHQ ]X ZROOHQ� 1DPHQWOLFK MHQH ZHOFKH LP YHUJDQJHQHQ
)U�KMDKU GLH 5�FNHUREHUXQJ GDQGDLULVFKHQ *HELHWHV XQWHU .RQWUROOH .ULHJRULDV
DXVJHI�KUW KDWWHQ� 0DQ VHL� VR OLH� PDQ YHUODXWEDUHQ� ÃWLHI HQWWlXVFKW �EHU GLH
PDQJHOQGH 8QWHUVW�W]XQJ ZHOFKH LKQHQ ]XWHLO JHZRUGHQ VHLµ� $XI JDU NHLQHQ )DOO
P|FKWH PDQ QXQ DEHU KLQQHKPHQ� GD� LKUH KHOGHQKDIWH 7DW QXQ LQ GLH ,OOHJDOLWlW
JHVFKREHQ ZHUGH� 0DQ ZlUH ELVKHU GDYRQ DXVJHJDQJHQ� GD� HV VLFK XP HLQH
GLUHNWH :HLVXQJ GHV JUR�HQ ;¶$O JHKDQGHOW KDEH� :HQQ GHP QXQ QLFKW VR ZlUH�
VR Z�UGH HV LKUH 7DW I�U 'DQGDLULD MD QLFKW HQWZHUWHQ XQG VRPLW KRIIH PDQ� GD� GLH
)�KUXQJ GHV 5HLFKHV LKUHQ =XJ OHJLWLPLHUH XQG LKUH KHOGHQKDIWH 7DW QLFKW ZHJHQ
LUJHQGZHOFKHU�SROLWLVFKHU�:LUUHQ�HQWZHUWH�
1RFK YHUZLUUHQGHU� ]X HLQHP =HLWSXQNW DQ GHP GLH =ZHUJH VLFK ZLHGHU 'DQGDLULD
DQVFKO|VVHQ PDJ HUVFKHLQHQ� GD� LQ GHU 8PJHEXQJ XP (OIKHLP HUVWH 6WLPPHQ
HUW|QHQ� PDQ P|JH VLFK GRFK YRQ 'DQGDLULD DEVSDOWHQ XQG VLFK (OFHW DQVFKOLH�HQ�
'LH GDQGDLULVFKH )�KUXQJ KlWWH LQ GHQ OHW]WHQ 0RQGHQ GXUFK LKUH Y|OOLJH
8QWlWLJNHLW LQ HLQHU NULVHQEHZHJWHQ =HLW EHZLHVHQ� GD� VLH PLW GHU )�KUXQJ GHV
5HLFKHV Y|OOLJ �EHUIRUGHUW VHL� 0LW 1HLG EOLFNHQ GHU]HLW ZRKO HLQLJH QDFK (OFHW�
QLFKW�QXU�LQ�'DQGDLULD�
,Q GHU GDQGDLULVFKHQ (QNODYH )UHLKHLW VROO HV GHUZHLO ]X HLQHU YHUQLFKWHQGHQ
1LHGHUODJH JHJHQ GLH .ULHJRUHQ JHNRPPHQ VHLQ� ZlKUHQG HLQ 7HLO GHV
GDQGDLULVFKHQ�7UXSSHQNRQWLQJHQWHV�WLHI�LQ�NULHJRULVFKHV�*HELHW�YRUVWLH��
hEOH *HU�FKWH GULQJHQ DXV GHP KRKHQ 0DFKDLUDV *DUXQLDV� ,Q GHQ +|KHQ GHU
ULHVLJHQ *OHWVFKHU VROOHQ HLQLJH GHU ZHQLJHQ %HZRKQHU HLQHQ 'UDFKHQ JHVHKHQ
KDEHQ� (U VHL VFKLPPHUQG ZHL� JHZHVHQ� EHLQDKH ZLH (LVNULVWDOO XQG VR PlFKWLJ�
GD� JDQ]H '|UIHU LQ VHLQHP 0DJHQ YHUVFKZLQGHQ P|JHQ� 6FKUHFNHQ KHUUVFKW LQ
GLHVHU DEJHOHJHQHQ 5HJLRQ� GRFK GHU ;¶$O VFKHLQW VHLQ 9RON YHUJHVVHQ ]X KDEHQ�
6R YHUZXQGHUW HV QLFKW� GD� GLH 6WLPPHQ LPPHU ODXWHU ZHUGHQ� ZHOFKH GLH ODQJH
$EZHVHQKHLW GHV +HUUVFKHUV NULWLVLHUHQ� 'DV /DQG Z�UGH VWLOOVWHKHQ� (V VROO VLFK
WDWVlFKOLFK EHUHLWV HLQH *UXSSH JHELOGHW KDEHQ� ZHOFKH GLH .DLVHUNURQH (OFHW
DOOHLQH RIIHULHUHQ P|FKWH� 'HU ;¶$O P|JH ZLHGHU ]XU�FN ]X VHLQHQ 9RON NRPPHQ
XQG�LKP�ZLHGHU�VHLQH�YROOH�$XIPHUNVDPNHLW�ZLGPHQ�
2E XQG ZLH (OFHW DXI VROFKH 2IIHUWH UHDJLHUW� VFKHLQW QLFKW YRUKHUVHKEDU� 6LFKHU
LVW� GD� PDQ WLHI HQWVHW]W YRQ GHQ (UHLJQLVVHQ GHU OHW]WHQ 0RQGH HLQLJH
6RQGHUERWVFKDIWHU JHQ 'DQGDLULD HQWVDQGW KDW� 'LH %�UJHU (OFHW KHJHQ HUVWH
=ZHLIHO DQ GHU =XNXQIW GHV 'UHLNDLVHUUHLFKHV� *UXQG JHQXJ I�U VROFKHQ =ZHLIHO
KDW�GLH�9HUJDQJHQKHLW�MD�JHOLHIHUW�
6LFKHU LVW� PHKU GHQQ MH OLHJW GLH =XNXQIW GHV 'UHLNDLVHUUHLFKHV LP 'XQNHOQ� 8P
VR HUVWDXQOLFKHU� GDVV GHU]HLW DXVJHUHFKQHW YRQ VHLWHQ 'DQGDLULDV HLQ JHPHLQVDPHV
%HNHQQWQLV ]XP 'UHLNDLVHUUHLFK HUIROJW� :HQQ DXFK YHUEXQGHQ PLW GHP :XQVFK
QDFK�PHKU�6RXYHUlQLWlW�
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8QWHU�GHP�(LV�YRQ�0DQDWDR
,Q 0DQDWDR KHUUVFKW GLHVHQ 6RPPHU HLQH HLVLJH .lOWH� 'LHV PDJ HLQLJH ]XP
VFKPXQ]HOQ EULQJHQ� GHQQ VLH KDEHQ 0DQDWDR QLFKW DQGHUV NHQQHQJHOHUQW� $EHU
ZHU ZLH (\V¶NULVW RE GHU VDQIWHQ 6RPPHUSULVHQ ZHL�� GHP PDJ GLHV DXIIDOOHQ XQG
YHUZXQGHUQ�
8P VR HUVWDXQOLFKHU� GD� JHUDGH LQ GLHVHQ 7DJHQ HLQH HUVWDXQOLFKH 0HOGXQJ
NXUVLHUW� 7LHI LQ GHU (LVZ�VWH VROO GLH YHUVXQNHQH 6WDGW %XWD 6DPXL DXIJHWDXFKW
VHLQ� +LHUEHL KDQGHOW HV VLFK XP HLQH GHU YLHOHQ HKHPDOLJHQ (\VULHVHQVWlGWH� GLH
VRZRKO YRQ 0DQDWDR DOV DXFK YRQ 5DQRWK LQ GHQ 7DJHQ GHU $XVGHKQXQJ JHIXQGHQ
XQG EHVLHGHOW ZXUGHQ� )DVW DOOH ZDUHQ LQ GHU +LW]H GHV -DKUHV GHV )HXHUV
YHUVXQNHQ RGHU HLQJHEURFKHQ XQG LQ GHQ IROJHQGHQ -DKUHQ GHU LPPHU
ZLHGHUNHKUHQGHQ .lOWH VFKOLH�OLFK YHUJHVVHQ� RGHU GDV *UDXHQ YHUGUlQJW�
+XQGHUWWDXVHQGH P�VVHQ GDPDOV GHQ .DWDVWURSKHQ ]XP 2SIHU JHIDOOHQ VHLQ� 8QG
QXQ VROO HLQH GLHVHU 6WDGW XQWHU GHP (LV LQ HLQHU ULHVLJHQ +|KOH ZLHGHU HQWGHFNW
ZRUGHQ VHLQ� 'LH )UHXGH �EHU GLHVHV (UHLJQLV PDJ EHWU�EW VHLQ DXIJUXQG GHU
7DWVDFKH� GD� VFKHLQEDU NHLQHU GHU HKHPDOLJHQ %HZRKQHU GLHVH .DWDVWURSKH
�EHUOHEW KDWWH� (WOLFKH HLQJHIURUHQH /HLFKHQ ZHFNHQ GLH (ULQQHUXQJ DQ GLHVH
VFKUHFNOLFKH .DWDVWURSKH� =X UHFKW VWHOOW VLFK DEHU GLH )UDJH� RE GDQQ QLFKW
YLHOOHLFKW�DXFK�QRFK�DQGHUH�GHU�YHUVFKZXQGHQHQ�6WlGWH�LKUHU�(QWGHFNXQJ�KDUUHQ�
'LH 6WDGW VROO DEHU QLFKW GLH HLQ]LJH IDV]LQLHUHQGH (QWGHFNXQJ JHZHVHQ VHLQ�
ZHOFKH�GLH�+|KOH�RIIHQEDUWH�

0LWWHLOXQJHQ
$Q�DOOH��GLH�GLH�SROLWLVFKH�/DJH�LP�*UHQ]JHELHW�]ZLVFKHQ�%RXUDJKDUG��.ULHJRULD

XQG�(OFHW�LQWHUHVVLHUW
(OFHW EHGDXHUW GLH $QJULIIH GHU GDQGDLULVFKHQ 5HLWHU DXV GHU DEVXUG EHQDQQWHQ =RQH Ä)UHLKHLW³
DXI NULHJRULVFKHV *HELHW� ,FK P|FKWH DEHU EHWRQHQ� GDVV GLHVH 0DQQHQ QLFKW *DUHOGD XQWHUVWHKHQ
XQG LKUH $NWLRQHQ ZHGHU XQWHUVW�W]W QRFK JHELOOLJW ZHUGHQ� :HQQ VLH (OFHW XP +LOIH JHEHWHQ
KlWWHQ��ZlUH�VLH�LKQHQ�DXFK�]XWHLO�JHZRUGHQ�

.nOLPDU�DG�)OH[Q
-DUO�YRQ�9DUJHQKDO
(UVWHU�0LQLVWHU�(OFHWV

$Q�-XVWXV�4XLQWXV��0HLVWHU�GHU�&KQXPQLWHQ
$OO]HLW�IUHL��*|WWHUVRKQ�-XVWXV�4XLQWXV� �
)�U 'DQGDLULD XQG *DUXQLD NDQQ LFK QLFKW VSUHFKHQ XQG LFK ZHUGH PLFK K�WHQ� HLQHP (OFHWLP
HWZDV YRU]XVFKUHLEHQ� ,KU ZHUGHW LQ (OFHW $QKlQJHU ILQGHQ� ZHQQ DXFK VHKU ZHQLJH� (V PDJ
ZDKU VHLQ� GDVV GLH )LQVWHUQLV GLH )UHLKHLW RIW HLQVFKUlQNW XQG HLQ VROFKH (LQVFKUlQNXQJ LVW hEHO�
(V HKUW (XFK DXFK� GDVV ,KU IUHLHQ 9|ONHUQ LP .DPSI JHJHQ 8QWHUGU�FNXQJ EHLVWHKHQ ZROOW�
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'RFK ZROOW ,KU GDU�EHU KLQDXV YHUQLFKWHQ� DQJUHLIHQ RKQH ]X IUDJHQ� DXVPHU]HQ RKQH $QVLFKW GHU
:HVHQKHLW RGHU 3HUVRQ� $XFK GDV LVW hEHO� 6HLG YHUVLFKHUW� LP 1DPHQ GHV /LFKWHV N|QQHQ GLH
JOHLFKHQ�*UHXHOWDWHQ�YHU�EW�ZHUGHQ�ZLH�LP�1DPHQ�GHU�)LQVWHUQLV�
5XODWRQ�DG�*RKGL�.MROO
'UXLGH�XQG�'RQGUD�3ULHVWHU�LQ�%DVOL�'UDYXO���(OFHW

$Q��+HOGULN�RC�3URZQ��$X�HQPLQLVWHU�%RXUDJKDUG
*HQXJ� (V UHLFKWH VFKRQ DXV� XQWHU .ULHJRULHUQ ]X OHEHQ� -HW]W PRUGHQ XQV GLH
HLJHQHQ�9HUE�QGHWHQ��:LU�ZHUGHQ�EDOG�EHL�(XFK��XQVHUHQ�%U�GHUQ��HLQWUHIIHQ� �
*H]��6RPGWHFN�EHL�7RQGPHN

:RUEDQGW�&XUUODKJK�([HGURQ
+UDJDWW���]XUDVKDL�EXUDNKDO��YUDNK��NULUDNKDO�

%ULHI�DQ�GLH�:lKOHU�'DQGDLULDV
/LHEH�0LWE�UJHU�
7KRULQ LVW WRW XQG HLQH QHXH .|QLJVZDKO VWHKW EHYRU� 8P XQV XQG XQVHU /DQG ]X
UHWWHQ� EUDXFKHQ ZLU HLQHQ .|QLJ� GHU VWDUN JHQXJ LVW GDV 'DQGDLULD ]XVDPPHQ ]X
KDOWHQ� 'RFK PX� HV ZLHGHU HLQ 0HQVFK VHLQ" +DEHQ GLH 0HQVFKHQ XQV QLFKW QXU
8QJO�FN JHEUDFKW" 6ROOWHQ ZLU XQV QLFKW I�U GHQ (OIHQ $OLJHODV HQWVFKHLGHQ� GHU
VFKRQ LQ GHU OHW]WHQ :DKO DQWUDW XQG HLQHQ $FKWXQJVHUIROJ HU]LHOWH" :LH HU VHLQH
/LHEH ]X %lXPHQ �EHU DOOHV DQGHUH VWHOOW� LVW HU XQV HLQ JUR�HV 9RUELOG� 8QG ZlUH
QLFKW DXFK GHU *QRP *ZHQOLQ HLQ JXWHU .DQGLGDW� GHU DOV 7KDJRWK�3ULHVWHU VR YLHO
LQWHOOLJHQWHU� ZLVVHQGHU XQG EHGHXWHQGHU LVW DOV MHGHU 0HQVFK LP 5HLFKH" 7DJ I�U
7DJ VWXGLHUW HU LQ GHQ %LEOLRWKHNHQ VHLQHV 7HPSHOV GLH EHGHXWHQGVWHQ XQG lOWHVWHQ
%�FKHU�XQG�ZHL��GDKHU�JHQDX�ZDV�'DQGDLULD�XQG�VHLQH�9|ONHU�EHQ|WLJHQ�
*HRUJ GDJHJHQ LVW� ZHQQ DXFK 3ULHVWHU GHV PlFKWLJVWHQ *RWWHV� HLQ JHZ|KQOLFKHU
0HQVFK ZLH 'X XQG LFK� 'D HU EHL GHU OHW]WHQ :DKO ]X *XQVWHQ 7KRULQV
]XU�FNJHWUHWHQ LVW� PDJ HU I�U GHVVHQ $QKlQJHU VSUHFKHQ� GRFK ZDV VSULFKW I�U
LKQ" :LU JODXEHQ SUDNWLVFK QLFKWV� .DQQ HU HWZD DOV &KQXPSULHVWHU DXFK I�U GLH
*OlXELJHQ -DIIQDV XQG 7KDJRWKV VSUHFKHQ� QXU ZHLO HU I�U HLQH IULHGOLFKH
$XVV|KQXQJ PLW *DUXQLD XQG (OFHW VWHKW" ,VW GLH :LHGHUKHUVWHOOXQJ HLQHU
JOHLFKEHUHFKWLJWHQ 3RVLWLRQ 'DQGDLULDV LP .DLVHUUHLFK WDWVlFKOLFK YRQ VR JUR�HU
%HGHXWXQJ" :RKO NDXP� 0X�WH HU XQEHGLQJW GLH =�JHO LQ GLH +DQG QHKPHQ XQG
DXV HLJHQHP (UPHVVHQ *ROG DXV GHU .DLVHUOLFKHQ .DVVH DQIRUGHUQ� XP HV OHGLJOLFK
I�U XQVHUH 9HUWHLGLJXQJ DXV]XJHEHQ" (UZDUWHQ ZLU VR HWZDV YRQ HLQHP VWDUNHQ
+HUUVFKHU"�0LWQLFKWHQ�
8QG ZDV Q�W]W XQV VHLQ 9HUVSUHFKHQ� QLHPDOV HLJHQPlFKWLJ HLQHQ .ULHJ PLW
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.ULHJRULD DQ]X]HWWHOQ� ZHQQ HU JOHLFK]HLWLJ ]XP 6FKXW]H 'DQGDLULDV IUHPGH
(OLWHNULHJHU LQV 5HLFK EULQJW� 6ROOHQ HWZD FKQXPJOlXELJH .ULHJHU DXV DOOHU :HOW
QDFK 'DQGDLUD NRPPHQ� VROOWH VLFK GLH /DJH LP 2SKLV ZHLWHU YHUVFKOHFKWHUQ"
1HLQ� ZLU N|QQHQ XQV VHOEVW JHJHQ GLH JHEDOOWH 0DFKW .ULHJRULDV JDQ] DOOHLQ
YHUWHLGLJHQ� (V Q�W]W XQV DOVR JDU QLFKWV� HLQHQ +HUUVFKHU PLW JXWHQ .RQWDNWHQ LQ
DOOH :HOW ]X KDEHQ� ZHQQ HU VRQVW NHLQH 4XDOLWlWHQ KDW� ZLH ]XP %HLVSLHO
,QWHJULWlW� 3HUV|QOLFKNHLW XQG (QWVFKORVVHQKHLW� 1HLQ� HLQHQ 0HQVFKHQ ZROOHQ ZLU
QLFKW�ZLHGHU�DQ�GHU�6SLW]H�'DQGDLULDV�
I�U 'DQGDLULD XQG *DUHOGD� *ZHQOLQ� $OLJHODV XQG EHGLQJXQJVORVHQ )ULHGHQ DXFK
PLW .ULHJRULD� 0|JH GHU :�UGLJHUH GLHVHU EHLGHQ LQ IDLUHP :HWWVWUHLW GLH :DKO
JHZLQQHQ�
8QWHUVFKULIW� .DPSDJQH ]XU 8QWHUVW�W]XQJ GHU 1LFKWPHQVFKHQ� ZHLO ZLU
0HQVFKHQ�DQ�DOOHP�6FKXOG�VLQG

%HNDQQWPDFKXQJ��%ODWW�������
'LH�+DQGHOVNDPPHU�GHU�3URYLQ]HQ�.DVKRP�XQG�$QNKRU�JLEW�EHNDQQW�

8QWHQVWHKHQGH *�WHU N|QQHQ DE VRIRUW LQ .DVKRP XQG $QNKRU HUZRUEHQ ZHUGHQ�
'HU 9HUNDXI LVW� DEJHVHKHQ YRQ GHU �EOLFKHQ ����� *6 3URGXNWLRQVJUHQ]H SUR
5�VWPRQG QLFKW NRQWLQJHQWLHUW XQG IUHL I�U MHGHUPDQQ� DOOHLQ +lQGOHU 5�QRUV
KDEHQ HLQ 9RUNDXIUHFKW� ZHOFKHV VLH DP HUVWHQ MHGHV 0RQGHV LQ $QVSUXFK QHKPHQ
N|QQHQ��.DVKRP�XQG�$QNKRU�HUKHEHQ�LQ�GHU�5HJHO�NHLQH�=|OOH��DOOHLQ�YRQ�5HLFKHQ
XQG 6WlGWHQ� ZHOFKH +lQGOHUQ DXV 5�QRU =|OOH DEYHUODQJHQ ZLUG HLQ JOHLFKKRKHU
6WUDI]ROO�HUKREHQ�� �
2EVLGLDQ QDFK�$QIUDJH DOOH�6WlGWH
3IHUGH ����*6���+( 2G�+HQOL
.DIIHH ����*6���+( $VNLGD
:HLQ�³5RWHU�9XONDQIHOVHQ´ ����*6���+( $UDNKD
3DSLHU ��*6���+( 6XU+HQGR
:HLWHUKLQ ELHWHW GLH +DQGHOVNDPPHU GHU 3URYLQ]HQ .DVKRP XQG $QNKRU DOOHQ
LQWHUHVVLHUWHQ +lQGOHUQ� 6WlGWHQ XQG 5HLFKHQ GLH (LQULFKWXQJ YRQ
+DQGHOVNRQWRUHQ DXI *HJHQVHLWLJNHLW DQ� 'DV EHGHXWHW� GDV GLH +DQGHOVNDPPHU
LKUHP 3DUWQHU LQ HLQHU JHZ�QVFKWHQ 6WDGW .DVKRPV XQG $QNKRUV HLQ
.RQWRUJHElXGH HLQULFKWHW� ]XVDPPHQ PLW GHP 5HFKW� GRUW I�U ����� *6 (LQKHLWHQ
PLW 7UDQVSRUWNDSD]LWlW ]X U�VWHQ� ,P *HJHQ]XJ ULFKWHW GHU 9HUWUDJVSDUWQHU GHU
+DQGHOVNDPPHU HLQ HQWVSUHFKHQGHV .RQWRUJHElXGH PLW 5�VWUHFKWHQ DQ� %HLGH
*HElXGH�ZHUGHQ�GDQQ�LP�JOHLFKHQ�0RQG�LKUHQ�QHXHQ�(LJHQW�PHUQ��EHUJHEHQ�

,PPLJUDWLRQVE�UR�ZLHGHU�JH|IIQHW
'HU�5DW�GHU�)UHLHQ�6WDGW�4DVVLP�JLEW�EHNDQQW�

Ø�Ù



1DFKGHP GLH OHW]WHQ EHLGHQ -DKUHQ QXU JHULQJH =DKOHQ YRQ (LQZDQGHUHUQ
]XJHODVVHQ ZDUHQ� EHVFKOR� GHU 5DW DXI VHLQHU 6LW]XQJ LP 6LZDQ ��� Q�3�� LQ
GLHVHP�-DKU�HLQ�.RQWLJHQW�YRQ������6WDGWSlVVHQ�DXI�3UREH�DXV]XVFKUHLEHQ�
6ROOWH VLFK GLHV EHZlKUHQ� VROO GDVVHOEH .RQWLQJHQW DXFK LP )ROJHMDKU
DXVJHVFKULHEHQ�ZHUGHQ�
'LH�=XODVVXQJVYRUDXVVHW]XQJHQ�VLQG�IROJHQGH�
� 'LH 3UREDQGHQ P�VVHQ EHL LKUHU )UHLKHLW XQG LKUHP /HEHQ VFKZ|UHQ� GLH

*HVHW]H GHU 6WDGW XQG GHQ VWlGWLVFKHQ )ULHGHQ ]X DFKWHQ� 6LH P�VVHQ MHGZHGHQ
UHOLJL|VHQ $XVHLQDQGHUVHW]XQJHQ DEVFKZ|UHQ XQG GLH (LQKDOWXQJ GHV
5HOLJLRQVIULHGHQV�JHOREHQ�

� 'LH 3UREDQGHQ P�VVHQ VFKZ|UHQ� 4DVVLP GLH 7UHXH ]X KDOWHQ� VRODQJH VLH DXI
0\UD�ZDQGHOQ�

� -HGHU 3UREDQG PXVV HLQH GHU 6WDGW Q�W]OLFKH )lKLJNHLW RGHU )HUWLJNHLW
QDFKZHLVHQ� JHOLQJW LKP GLHV� KDW HU GDV 5HFKW� ELV ]X I�QI )DPLOLHQPLWJOLHGHU
PLW]XEULQJHQ� -HGHV ZHLWHUH )DPLOLHQPLWJOLHG JLOW DOV HLJHQHU 3UREDQG XQG PX�
GLH�JOHLFKHQ�3U�IXQJHQ�EHVWHKHQ�RGHU�HLQH�6RQGHUVWHXHU�YRQ���*6�HQWULFKWHQ�

� $OWHUQDWLY NDQQ GHU 3UREDQG HLQH 6RQGHUVWHXHU YRQ �� *6 XQG I�U MHGHV
)DPLOLHQPLWJOLHG���*6�HQWULFKWHQ�

� )O�FKWOLQJHQ NDQQ XQWHU EHVWLPPWHQ 8PVWlQGHQ XQG QDFK GHP (UPHVVHQ GHV
,PPLJUDWLRQVE�URV GLH (UULFKWXQJ EHVDJWHU 6RQGHUVWHXHUQ I�U HLQ -DKU
JHVWXQGHW XQG HLQH DQVFKOLHVVHQGH KDOEMlKUOLFKH 5DWHQ]DKOXQJ �EHU GHQ
=HLWUDXP�YRQ�PD[LPDO�GUHL�-DKUHQ�JHZlKUW�ZHUGHQ�

)ROJHQGH 6WUDIHQ KDEHQ 3UREDQGHQ EHL hEHUWUHWXQJHQ GHU *HVHW]H GHU 6WDGW ]X
HUZDUWHQ�
� 'LH 3UREDQGHQ P�VVHQ MHGZHGHQ UHOLJL|VHQ $XVHLQDQGHUVHW]XQJHQ

DEVFKZ|UHQ� ZHU GHQ 5HOLJLRQVIULHGHQ XQG GLH )UHLKHLW GHU 5HOLJLRQVDXV�EXQJ�
ZLH VLH LQ GHU &KDUWD GHU 6WDGW QLHGHUJHOHJW LVW� QLFKW DFKWHW� YHUOLHUW VHLQH
)UHLKHLW XQG ZLUG DXI /HEHQV]HLW 6NODYH GHU 6WDGW� 'DVVHOEH JLOW I�U MHGHQ� GHU
DXV UHOLJL|VHQ *U�QGHQ HLQHQ %�UJHU� 6NODYHQ RGHU HLQHQ PLW *DVW�6WDWXV LQ
4DVVLP ZHLOHQGHQ $XVOlQGHU YHUOHW]W� DXVJHQRPPHQ� HV KDQGHOW VLFK XP HLQHQ
ULWXHOOHQ $NW PLW =XVWLPPXQJ GHU EHWURIIHQHQ 3HUVRQ� GLH VLFK ]XYRU DOV
$QJHK|ULJH GHUVHOEHQ 5HOLJLRQVJHPHLQVFKDIW EHL GHQ VWlGWLVFKHQ %HK|UGHQ KDW
HLQWUDJHQ�ODVVHQ�

� 3UREDQGHQ� GLH VLFK LP -DKU YRU %HDQWUDJXQJ GHV 3UREDQGHQVWDWXV RGHU VSlWHU
HLQ 9HUEUHFKHQ GHU 3LUDWHULH RGHU GHV UlXEHULVFKHQ hEHUIDOOV ]XVFKXOGHQ KDEHQ
NRPPHQ ODVVHQ� ZHUGHQ XPJHKHQG YRU *HULFKW JHVWHOOW� %HL 1DFKZHLV LKUHU
6FKXOG ZHUGHQ VLH ]X OHEHQVODQJHU 9HUVNODYXQJ ]X *XQVWHQ GHU *HVFKlGLJWHQ
RGHU ]XP 7RG GXUFK (UWUlQNHQ YHUXUWHLOW� 6RZHLW %�UJHU GHU 6WDGW RGHU GHV
%XQGHV )UHLHU +DQGHOVVWlGWH RGHU DQGHUHU 9HUE�QGHWHU 4DVVLPV GXUFK GHQ $NW
GHU 3LUDWHULH RGHU 5lXEHUHL JHVFKlGLJW ZXUGHQ� JLOW GLHV DXFK I�U 9HUJHKHQ� GLH
PHKU�DOV�HLQ�-DKU�YRU�%HDQWUDJXQJ�GHV�3UREDQGHQVWDWXV�EHJDQJHQ�ZXUGHQ�

� 3UREDQGHQ� GLH GHU IHLQGOLFKHQ 6SLRQDJH �EHUI�KUW ZHUGHQ� ZHUGHQ ]X
OHEHQVODQJHU�9HUVNODYXQJ�]X�*XQVWHQ�GHU�6WDGW�YHUXUWHLOW�

� 3UREDQGHQ� GLH %�UJHU GHU 6WDGW YHUOHW]HQ RGHU PLW 9HUOHW]XQJ EHGURKHQ�
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ZHUGHQ ]XJXQVWHQ GHU *HVFKlGLJWHQ DXI GXUFK GDV *HULFKW IHVW]XOHJHQGH =HLW
YHUVNODYW�

� hEHUI�KUWH 'LHEH ZHUGHQ ELV ]XU %HJOHLFKXQJ GHV YRQ LKQHQ YHUXUVDFKWHQ
6FKDGHQV YHUVNODYW XQG DQVFKOLHVVHQG GHU 6WDGW YHUZLHVHQ� VLH YHUOLHUHQ GDV
$QUHFKW DXI GHQ 3UREDQGHQVWDWXV ZLH DXFK HYHQWXHOO EHUHLWV HUZRUEHQH
%�UJHUUHFKWH�

,QWHUHVVHQWHQ ZHQGHQ VLFK DQ GHQ ,PPLJUDWLRQVEHDXIWUDJWHQ GHU 6WDGW 4DVVLP�
.LGUD�%URFDWL��RGHU�DQ�GLH�.DQ]OHL�GHV�5DWHV�
hEHU GLH (U|IIQXQJ YRQ 9HUWUHWXQJHQ GHV ,PPLJUDWLRQVE�URV LQ DQGHUHQ 6WlGWHQ
ZLUG�JHJHEHQHQIDOOV�UHFKW]HLWLJ�LQIRUPLHUW�
)�U�GHQ�5DW�GHU�6WDGW�4DVVLP
'HU�.DQFHOLHUR
.DGRU�%DOGXU�%DUNDV

9HUODXWEDUXQJ
'HQ�5HVHUYLVWHQ�GHU�-DKUJlQJH�����ELV����
$QOl�OLFK GHU JHSODQWHQ =XVDPPHQNXQIW GHU 9HUWUHWHU GHV %XQGHV GHU )UHLHQ
+DQGHOVVWlGWH LQ 4DVVLP IRUGHUQ ZLU DOOH 5HVHUYLVWHQ GHU JHQDQQWHQ -DKUJlQJH
DXI��VLFK�I�U�HLQH�NXU]IULVWLJ�HUIROJHQGH�(LQEHUXIXQJ�EHUHLW]XKDOWHQ�
6REDOG GHU H[DNWH 7HUPLQ GHU =XVDPPHQNXQIW EHNDQQW LVW� ZHUGHQ GLH H[DNWHQ
'DWHQ ]XU 0RELOLVLHUXQJ EHNDQQW JHJHEHQ� %LV GDKLQ VLQG GLH 5HVHUYLVWHQ
JHKDOWHQ�VLFK DXI GHQ 0LOL]E�URV LQ LKUHQ MHZHLOLJHQ :RKQYLHUWHOQ ]X PHOGHQ XQG
HLQH $GUHVVH ]X KLQWHUODVVHQ� DQ GHU VLH JHJHEHQHQIDOOV LQQHUKDOE YRQ �� 6WXQGHQ
]X�HUUHLFKHQ�VLQG�
'LH 'DXHU GHU (LQEHUXIXQJ EHJLQQW MH QDFK -DKUJDQJ �� ELV � 7DJH YRU %HJLQQ GHU
=XVDPPHQNXQIW� VLH HQGHW LQ XPJHNHKUWHU 5HLKHQIROJH � ELV �� 7DJH QDFK (QGH
GHU =XVDPPHQNXQIW� 'LH 0LOL] ZLUG LQ GLHVHU =HLW GLH UHJXOlUHQ $XIJDEHQ GHU
6WDGWJDUGH ]X )X� �EHUQHKPHQ� GD GLHVH PLW GHU 6LFKHUXQJ GHU 9HUDQVWDOWXQJ XQG
GHP�6FKXW]�GHU�7HLOQHKPHU�DXVJHODVWHW�VHLQ�ZLUG�
*XDUGHVWUR�6LONXU�%DVLUL
LP�$XIWUDJ�GHV�.RQWUH]LGDQWR

:LH�GLH�&KQXPLWHQ�QDFK�1RUGKHLP�NDPHQ
=XQlFKVW VDK HU QXU HLQH 6WDXEZRONH� GLH DXI 6WUD�H VFKQHOO QlKHU NDP� 5DOIJLU
VFKRE HLQHQ $VW EHL 6HLWH� XP LP GLFKWHQ /DXE GHV %DXPHV DXI GHP HU VD�� HLQH
/�FNH ]X VFKDIIHQ� GXUFK GLH HU EHVVHU VHKHQ NRQQWH� 'HU -XQJH YHUPXWHWH 5HLWHU
RGHU HLQHQ :DJHQ]XJ� GRFK DOV GLH :RONH QlKHU NDP� NRQQWH JHU�VWHWH .ULHJHU
HUNHQQHQ� ,P VFKQHOOHQ 0DUVFK OLHIHQ GLH 0lQQHU LP *OHLFKVFKULWW GLH 6WUD�H
HQWODQJ XQG ]HLJWHQ GDEHL WURW] GHU VRPPHUOLFKHQ +LW]H NHLQ $Q]HLFKHQ YRQ
(UVFK|SIXQJ� $Q GHU 6SLW]H OLHIHQ ]ZHL %DQQHUWUlJHU� GDKLQWHU GLH 2IIL]LHUH� LKQHQ
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IROJWHQ UXQG HLQKXQGHUW .ULHJHU� 'DV HLQH %DQQHU ]HLJWH GHQ .RSI HLQHV :LGGHUV
DXI ZHL�HP *UXQG� GDV WUXJ HLQ VLPSOHV < LQ URWHU )DUEH� HEHQIDOOV DXI ZHL�HP
*UXQG� /HW]WHUHV ]LHUWH DXFK GLH JUR�HQ UHFKWHFNLJHQ 6FKLOGH GHU .ULHJHU� GHQ VLH
DP OLQNHQ $UP WUXJHQ� 'HQ :LGGHUNRSI NRQQWH GHU 5DOIJLU QRFK HLQRUGQHQ� HU ZDU
GDV =HLFKHQ GHV *|WWHUYDWHUV &KQXP� GRFK GDV DQGHUH 6\PERO ZDU LKP
XQEHNDQQW� 'HU -XQJH VFKDXWH GXUFK GHQ %OlWWHUZDOG XQG ZDU YHUEO�IIW� GDVV GLH
0lQQHU WURW] LKUHU VFKZHUHQ $XVU�VWXQJ VR VFKQHOO XQG DXVGDXHUQG ODXIHQ
NRQQWHQ� 1HEHQ GHQ 6FKLOGHQ WUXJHQ VLH DXFK MHGHU HLQHQ VWlKOHUQHQ +DUQLVFK �EHU
ZHL�HQ *HZlQGHUQ XQG HLQHQ +HOP� GHVVHQ 6HLWHQ UHOLHIDUWLJH :LGGHUK|UQHU
]HLJWHQ� 'LH 2IIL]LHUH WUXJHQ YHUVFKLHGHQH )HGHUE�VFKHO DXI LKUHQ +HOPHQ�
%HZDIIQHW ZDU GLH .ULHJHU PLW 6SHHUHQ XQG NXU]HQ 6FKZHUWHUQ� $XI .RPPDQGR
HLQHV 2IIL]LHUV KLHOWHQ GLH .ULHJHU QHEHQ GHP %DXP DQ� DXI GHP VLFK GHU -XQJH
YHUVWHFNWH� $OV GLHVHU 2IIL]LHU DXI VHLQHQ %DXP ]XOLHI� HUNDQQWH GHU 5DOIJLU
HQWVHW]W��GDVV�HU�HQWGHFNW�ZRUGHQ�ZDU�
Ä+HK� .OHLQHU�³� ULHI GHU KRFKJHZDFKVHQH 0DQQ PLW GHP URWHQ )HGHUE�VFKHO ]X

LKP KLQDXI� Ä:LH ZHLW LVW HV QRFK ELV 1RUGKHLP"³ 6HLQ 7RQIDOO NODQJ IUHPG� GRFK
ZLH�HLQ�*DUXQH�VDK�HU�QLFKW�DXV��:HU�ZDUHQ�GLHVH�.ULHJHU"
��ÄbK��QL�QLFKW�PHKU�ZHLW��+H�+HUU��9RQ�GHU�+�JHONXSSHO�VHKW�LKU�HV�VFKRQ�³
'HU�2IIL]LHU�QLFNWH�LKP�GDQNHQG�]X�XQG�NHKUWH�]XU�6WUD�H�]XU�FN�
Ä:LU UDVWHQ KLHU I�U HLQH KDOEH 6WXQGH� 0lQQHU� %HIUHLW HXFK YRP 'UHFN� ZLU

ZROOHQ�VFKOLH�OLFK�EHL�GHQ�1RUGKHLPHUQ�HLQHQ�JXWHQ�(LQGUXFN�PDFKHQ�³
:lKUHQG VLFK GLH .ULHJHU YRP 6WDXE GHU 6WUD�H EHIUHLWHQ� QDKP 5DOIJLU DOOHQ 0XW
]XVDPPHQ�XQG�NOHWWHUWH�YRP�%DXP�KHUDE�
��Ä6HLG�LKU�(OFHWLP"³�IUDJWH�HU�HLQHQ�.ULHJHU�
��Ä1HH��ZLU�VLQG�DXV�%DNDQDVDQ�³
3O|W]OLFK�VWDQG�GHU�2IIL]LHU�ZLHGHU�KLQWHU�5DOIJLU�
Ä'X N|QQWHVW GLU HLQH 0�Q]H YHUGLHQHQ� -XQJH� /DXIH YRUDXV QDFK 1RUGKHLP XQG

HU]lKOH�GHQ�0HQVFKHQ��GDVV�GLH�&KQXPLWHQ�NRPPHQ�³
1DFKGHP VLFK GLH &KQXPLWHQ LQ HLQHQ SUlVHQWDEOHQ =XVWDQG YHUVHW]W KDWWHQ�
VWHOOWHQ VLH VLFK ZLHGHU LQ 5HLKH XQG *OLHG DXI� $XI HLQ .RPPDQGR YRQ -XVWXV
4XLQWXV VHW]WHQ VLFK GLH .ULHJHU LQ %HZHJXQJ� 1DFK hEHUTXHUHQ GHU +�JHONXSSH
NDP 1RUGKHLP� GLH 6WDGW GHV *UDIHQ :XOIJDU� LQ 6LFKW� $XV GHU )HUQH VFKLHQ UHJHU
%HWULHE ]X KHUUVFKHQ� ZLH HV EHL HLQHU +DQGHOVVWDGW DXFK QLFKW DQGHUV ]X HUZDUWHQ
ZDU� 1LFKW QXU LQ GLHVHU +LQVLFKW XQWHUVFKLHG VLFK 1RUGKHLP YRP HKHU UXKLJHQ
%LOG� ZHOFKHV GLH 7HPSHOVWDGW *HWUHLGHVHJHQ ERW� LQ GHU GLH &KQXPLWHQ LKU
+DXSWTXDUWLHU�DXIJHVFKODJHQ�KDWWHQ�
:lKUHQG GHU *UR�WHLO GHU &KQXPLWHQ NXU] YRU GHU 6WDGW DEGUHKWH XQG EHJDQQ HLQ
SURYLVRULVFKHV /DJHU ]X HUULFKWHQ� KLHOW -XVWXV 4XLQWXV PLW ]HKQ 2UGHQVNULHJHUQ
DXI�GDV�7RU�]X��'RUW�DQJHNRPPHQ�ZDQGWH�HU�VLFK�DQ�GLH�UDQJK|FKVWH�:DFKH�
Ä,FK ELQ -XVWXV 4XLQWXV� 0HLVWHU GHU &KQXPLWHQ XQG LFK EHJHKUH *UDI :XOIJDU ]X

VSUHFKHQ��%LWWH�VRUJH�GDI�U��GDVV�HU�GLHVHQ�%ULHI�HUKlOW�³
1RFK ZlKUHQG GHU :DFKRIIL]LHU HLQHQ %RWHQ ]XP *UDIHQVLW] VFKLFNWH� NHKUWH

-XVWXV 4XLQWXV ]X VHLQHQ /HXWHQ ]XU�FN� 'LHVH KDWWHQ EHUHLWV GDQN 'LV]LSOLQ XQG
5RXWLQH GLH =HOWH DXIJHVFKODJHQ XQG EHJDQQHQ JHUDGH GDPLW HLQHQ *UDEHQ XP GDV
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/DJHU�]X�]LHKHQ�
1DFK )HUWLJVWHOOXQJ GHV )HOGODJHUV JHZlKUWH -XVWXV 4XLQWXV VHLQHQ 0lQQHUQ HLQH

KDOEH 6WXQGH 3DXVH� $QVFKOLH�HQG ZXUGHQ GLH .ULHJHU ]XVDPPHQJHUXIHQ XQG
KLHOWHQ YRU GHP /DJHU :DIIHQ�EXQJHQ DE� 'DEHL ZXUGHQ VLH YRQ ]DKOUHLFKHQ
6FKDXOXVWLJHQ EHREDFKWHW� GLH DXI GHU 6WUD�H YRU�EHU]RJHQ RGHU JDU VWHKHQEOLHEHQ�
XP GDV 6SHNWDNHO DQ]XVFKDXHQ� :lKUHQGGHVVHQ ZXUGH *UDI :XOIJDUV $QWZRUW
JHEUDFKW�XQG�-XVWXV�4XLQWXV�ZXUGH�]XP�3DODVW�JHOHLWHW�
$OV GHU 0HLVWHU GHU &KQXPLWHQ ]XU�FNNHKUWH KDWWH HU YRP *UDIHQ :XOIJDU GLH

(UODXEQLV HUKDOWHQ� LQ GHU 6WDGW 2SIHUJDEHQ ]X VDPPHOQ XQG QHXH 2UGHQVEU�GHU
]X UHNUXWLHUHQ� (U WHLOWH VHLQH .ULHJHU LQ *UXSSHQ DXI� GLH MHZHLOV YRQ HLQHP
2IIL]LHU RGHU HLQHP 8QWHURIIL]LHU DQJHI�KUW ZRUGHQ� $XI GHQ 3OlW]HQ GHU 6WDGW
EDXWHQ VLFK GLH .ULHJHU DXI XQG OHJWHQ )HOOH YRQ 6FKDIHQ DXI GHQ %RGHQ� 'LH
2IIL]LHUH YHUODVHQ GHQ $XIUXI LKUHV 0HLVWHUV XQG IRUGHUWHQ GLH 1RUGKHLPHU DXI�
GDV /LFKWRSIHU I�U GHQ .DPSI JHJHQ GLH )LQVWHUQLV ]X HQWULFKWHQ� =XQlFKVW ZDU GLH
0HQJH VNHSWLVFK GRFK VFKOLH�OLFK ZDUIHQ LPPHU PHKU %�UJHU 0�Q]HQ DXI GLH
6FKDIVIHOOH�
$P :HQGHSXQNW GHU =HLWHQ ZDUHQ GLH &KQXPLWHQ QDFK *DUHOGD JHNRPPHQ� =X

$OOXPHGGRQ KDWWH VLFK GLH /LFKWZHOW LQ HLQ 8QHQWVFKLHGHQ JHIO�FKWHW� GHU 6LHJ ]X
3RQGDURQ KDWWH GLH )LQVWHUQLV OHGLJOLFK JHVFKZlFKW� GRFK GLHVHV 0DO VROOWH HV HLQ
HQWVFKHLGHQGHU� HQGJ�OWLJHU 6LHJ ZHUGHQ� 'LH =HLFKHQ VWDQGHQ DXI 6WXUP� GRFK
XQWHU GHP %DQQHU GHV *|WWHUYDWHUV &KQXP ZLUG GLH )LQVWHUQLV YRP $QJHVLFKWH
0\UDV�JHIHJW�ZHUGHQ�

5HLFKV�1RWUDW�RGHU�5HLFKVQRW�5DW�]X�:DOGKDXVHQ
LQ�GHQ�7UDXPWDJHQ���������QDFK�3RQGDURQ

0HLVWHU -XVWXV KDWWH PLFK YRQ *HWUHLGHVHJHQ PLW QDFK :DOGKDXVHQ JHQRPPHQ�
XP GRUW DQ GHQ )HLHUOLFKNHLWHQ WHLO]XQHKPHQ� :DOGKDXVHQ LVW GLH +DXSWVWDGW YRQ
'DQGDLULD GRFK VDK PDQ KLHU YLHO PHKU JDUXQLVFKH 8QLIRUPHQ DOV HLQKHLPLVFKH�
'LH 6WLPPXQJ ZDU GHPHQWVSUHFKHQG VFKOHFKW� GRFK GDYRQ ZROOWH LFK PLU GHQ
-DKUHVZHFKVHO QLFKW YHUPLHVHQ ODVVHQ� $EHU HV NDP Y|OOLJ DQGHUV� .|QLJ 7KRULQ
9,� YRQ 'DQGDLULD ZDU HUPRUGHW ZRUGHQ XQG LQ DOOHU (LOH ZXUGHQ GLH LQ GHU 6WDGW
DQZHVHQGHQ�9HUWUHWHU�YRQ�$GHO�XQG�*HLVWOLFKNHLW�]XVDPPHQJHUXIHQ��(V�VROOWH�HLQH
QHXHUOLFKH 5HJLHUXQJVNULVH XQG GDUDXV UHVXOWLHUHQGH 8QUXKHQ LP 5HLFKH
YHUPHLGHQ� *UDI &RUQHOLXV YRQ .RUQKHLP WUDW DOV *DVWJHEHU DXI� *HRUJ YHUWUDW DOV
+RKHSULHVWHU YRQ *HWUHLGHVHJHQ GLH &KQXPJOlXELJHQ XQG GLH 0HQVFKHQ GHV
2SKLV XQG GHU 7DJRWK�+RKHSULHVWHU *ZHQOLQ VSUDFK I�U VHLQ 9RON XQG GLH
*OlXELJHQ VHLQHV *RWWHV� 'LH =ZHUJH� +DOEOLQJH XQG (OIHQ KDWWHQ LKUH )�UVWHQ
*HDURQ 6WHLQKDX� 7KHRULQ XQG $OLJHODV JHVDQGW� GHU (OI ZDU ]ZDU EHL GHU OHW]WHQ
.|QLJVZDKO VFKPDFKYROO GXUFKJHIDOOHQ� UHFKQHWH VLFK GHQQRFK &KDQFHQ DXV�
1DFKIROJHU 7KRULQV ]X ZHUGHQ� 0HLVWHU -XVWXV EHJOHLWHWH *HRUJ XQG LFK EHJOHLWHWH
0HLVWHU -XVWXV� $XFK %HREDFKWHU GHU 9HUE�QGHWHQ ZDUHQ JHODGHQ ZRUGHQ� 'D ZDU
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HLQ JDUXQLVFKHU +HHUI�KUHU QDPHQV ;¶DU� DXV GHU +DQGHOVVWDGW 3LULP 6DOX ZDU GLH
*HVDQGWH 0LULV 7DQ .RUWDOX JHNRPPHQ XQG (OFHW KDWWH VHLQHQ %RWVFKDIWHU %OL
%OHQR��.XMDV�YRQ�6DOPDQL�LQ�0LQND��QDFK�:DOGKDXVHQ�JHVFKLFNW�
/HW]WHUHU ZDU $XJHQ]HXJH GHV $WWHQWDWV JHZHVHQ XQG EHULFKWHWH GHU 9HUVDPPOXQJ
GDYRQ ZLH 7KRULQ YRQ PHKUHUHQ $UPEUXVWERO]HQ JHWURIIHQ ]X %RGHQ VW�U]WH
ZlKUHQG PHKUHUH GXQNOH *HVWDOWHQ LQ GHQ *DVVHQ :DOGKDXVHQV YHUVFKZDQGHQ�
*OHLFK]HLWLJ ZXUGHQ DXV GHU 0HQJH JDUXQLD�IHLQGOLFKH 3DUROHQ JHUXIHQ� RIIHQEDU
EHNDQQWHQ VLFK GDPLW GLH 6HSDUDWLVWHQ ]XU 7DW RGHU MHPDQG ZROOWH GHQ 9HUGDFKW
DXI VLH OHQNHQ� 9HUIOXFKWH 6SDOWHU� YHUVWDQGHQ VLH GHQQ QLFKW� GDVV *DUHOGD GHU
)LQVWHUQLV�QXU�YHUHLQW�ZLGHUVWHKHQ�NRQQWH" �
1DFK %OL %OHQRV %HULFKW XQWHUEUDFK *UDI &RUQHOLXV GLH 6LW]XQJ� XP PLW HLQLJHQ
$QZHVHQGHQ XQWHU YLHU $XJHQ ]X UHGHQ� LQ GHU +RIIQXQJ GDV 5lWVHO XP 7KRULQV
(UPRUGXQJ O|VHQ ]X N|QQHQ� 'XPP I�U LKQ� GDVV VLFK GLH DQGHUHQ GDYRQ QLFKW
DEKDOWHQ OLH�HQ ZHLWHU ]X EHUDWHQ XQG VR YHUSDVVWH GHU *UDI HLQHQ JUR�HQ 7HLO GHU
9HUVDPPOXQJ� 6HLQ ZHVHQWOLFKHU %HLWUDJ ZDU� DOV HU EHKDXSWHWH GLH +HHUH
'DQGDLULDV ZLH VWHWV XQWHU .RQWUROOH ]X KDEHQ� 'LH YHUEO�IIWH 1DFKIUDJH YRQ
0HLVWHU -XVWXV� ZLH HV GDQQ ]XU 5HEHOOLRQ GHU +HHUH LQ %RXUDJKDUG XQG GHQ
hEHUJULIIHQ LP 2SKLV NRPPHQ NRQQWH� I�KUWH GDQQ ]X DOOVHLWLJHQ EHWUHWHQHQ
6FKZHLJHQ XQWHU GHQ (LQKHLPLVFKHQ XQG ]X JHZLVVHU %HOXVWLJXQJ XQWHU GHQ
%HREDFKWHUQ��6FKQHOO�ZXUGH�GDV�7KHPD�IDOOHQ�JHODVVHQ� �
=X HLQHP (NODW NDP HV EHLQDKH DOV GHU *QRP *ZHQOLQ UHFKW GLUHNW XQV &KQXPLWHQ
PLW GHP $WWHQWDW DXI 7KRULQ 9HUELQGXQJ EUDFKWH� ,FK I�UFKWH� 0HLVWHU -XVWXV� KlWWH
LKQ JHVFKODJHQ� ZlUH HU QLFKW DQ HLQHU 3UHOOXQJ YRQ .DPSI�EXQJHQ GDUDQ
JHKLQGHUW ZRUGHQ VR WLHI KHUDE]XUHLFKHQ� 6SlWHU PX�WH GHU 7DJRWK�3ULHVWHU
]XJHEHQ VLFK JHLUUW ]X KDEHQ� $QOD� GLHVH ,UUWXPV ZDU DQVFKHLQHQG GDV *ROG
ZHOFKHV *HRUJ DXV GHU 5HLFKVNDVVH DQJHIRUGHUW KDWWH� GDPLW HV QLFKW OlQJHU GXUFK
8QWlWLJNHLW QXW]ORV GRUW UXP ODJ� VRQGHUQ YLHOPHKU ]XU 9HUWHLGLJXQJ 'DQGDLULDV
HLQJHVHW]W�ZHUGHQ�NRQQWH�
,Q]ZLVFKHQ KDWWH PDQ VLFK DXI ]ZHL JUXQGOHJHQGH 3XQNWH YHUVWlQGLJW� 'HU HLQH
ZDU HLQ XQEHGLQJWHV %HNHQQWQLV ]XP .DLVHUUHLFK *DUHOGD� GHU DQGHUH ZDU� GDVV
]XU :DKUXQJ GHU (LQKHLW 'DQGDLULDV VR VFKQHOO ZLH P|JOLFK HLQ QHXHU� VWDUNHU
+HUUVFKHU EHQ|WLJW ZHUGH XQG ELV ]X GHVVHQ :DKO HLQ hEHUJDQJVKHUUVFKHU HUQDQQW
ZHUGHQ VROOWH� $OV .DQGLGDW I�U OHW]WHUHQ NULVWDOOLVLHUWH ]X PHLQHP (UVWDXQHQ VLFK
QHEHQ *HRUJ DXVJHUHFKPHW *HDURQ 6WHLQKDX KHUDXV� GHU 9HUWUHWHU GHU =ZHUJH� GLH
LKUH 7RUH JHUDGH GDQQ VFKORVVHQ� DOV GLH /DJH GHV 5HLFKHV NULWLVFK ZXUGH� 6WDWW ]X
HLQHU VRIRUWLJHQ $EVWLPPXQJ NDP HV ]X WXPXOWDUWLJHQ =DQNJHVSUlFKHQ �EHU GLH
4XDOLWlWHQ GHU .DQGLGDWHQ� 'DEHL YHUVXFKWH *ZHQOLQ VHLQH 8QWHUVW�W]XQJ DQ
*HRUJ ]X YHUNDXIHQ� 'LHVHU EHULHW QRFK PLW 0HLVWHU -XVWXV� ZLH PDQ GLHVHP
$IIURQW EHJHJQHQ VROOH� DOV GHU (OI $OLJHODV YRQ GHP $QJHERW HUIXKU XQG VLFK PLW
GHP :LVVHQ HPS|UW DQ GLH 9HUVDPPOXQJ ZDQGWH� ,Q GLHVHP $XJHQEOLFN VWDQG GLH
(LQKHLW 'DQGDLULDV PHKU DOV QXU DXI GHU .LSSH� VLH ZDU SUDNWLVFK GDKLQ� 'RFK
GDQQ ZLHV *HRUJ GDV $QJHERW GHV *QRPV ]XU�FN XQG ]RJ� XP MHJOLFKH =ZHLIHO DQ
VHLQHU ,QWHJULWlW ]XYRU ]X NRPPHQ� VHLQH .DQGLGDWXU ]XU�FN� 'DPLW ZDU GHU :HJ
IUHL I�U *HDURQ� GHU DXFK XPJHKHQG ]XP hEHUJDQJVKHUUVFKHU 'DQGDLULDV HUQDQQW
ZXUGH� 'LH :DKO GHV QHXHQ +HUUVFKHUV ZXUGH DXI GDV -DKUHVHQGH JHOHJW XQG
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:DKOEHREDFKWHU DXV (OFHW XQG 3LULP 6DOX ZXUGHQ HLQJHODGHQ� GHQ
RUGQXQJVJHPl�HQ $EODXI ]X �EHUZDFKHQ� *HRUJ HUNOlUWH XPJHKHQG VHLQH
.DQGLGDWXU� LKP IROJWHQ *ZHQOLQ XQG $OLJHODV� VLFK XQWHU GHQ 9HUWUHWHUQ GHU
QLFKWPHQVFKOLFKHQ %�UJHUQ GLH $QVLFKW EUHLW PDFKWH� HV VHL DQ GHU =HLW GLH
*HVFKLFNH�GHV�5HLFKHV�QLFKW�OlQJHU�GHQ�0HQVFKHQ�]X��EHUODVVHQ�
(LQ DQGHUHU 3XQNW� GHU LQVEHVRQGHUH DXI 'UlQJHQ GHV *HVDQGWHQ (OFHWV GLVNXWLHUW
ZXUGH� ZDUHQ GLH GDQGDLULVFKHQ +HHUH LQ %RXUDJKDUG� (V KHUUVFKWH EDOG
(LQYHUQHKPHQ GDU�EHU� PHLQHQ 0HLVWHU ]X HQWVHQGHQ� XP GLH +HHUH KHLP ]X
KROHQ�
6FKOLH�OLFK ZXUGH QRFK HLQ )RUGHUXQJ *DUXQLD JHULFKWHW� 'LH +HHUH GHV
9HUE�QGHWHQ VROOWHQ :DOGKDXVHQ XPJHKHQG YHUODVVHQ� GLH *DUXQHQ VROOWHQ VLFK
DXVVFKOLH�OLFK DQ GHU *UHQ]H ]X .ULHJRULD DXIKDOWHQ G�UIHQ� EH]LHKXQJVZHLVH DXI
GHQ�:HJ�GRUWKLQ�RGHU�]XU�FN�
,QVJHVDPW ZDU GLH 9HUVDPPOXQJ HLQ JUR�HU (UIROJ� 'DV %HNHQQWQLV ]X *DUHOGD
VLFKHUWH GLH 8QDEKlQJLJNHLW 'DQGDLULDV VRZRKO JHJHQ .ULHJRULD DOV DXFK JHJHQ
GLH *DUXQHQ� (LQ %�UJHUNULHJ ZDU YRUHUVW DEJHZHKUW ZRUGHQ XQG VHOEVW
=ZHUJHQVWHWW KDWWH VLFK ZLHGHU ]XP 5HLFK EHNDQQW� 'LH (LQKHLW 'DQGDLULDV ZDU
JHZDKUW�

'DV�KHLOLJH�:LGGHUKRUQ�
(V�ZDU�GHU�HUVWH�:LGGHUPRQG�LP�-DKU�����Q�3� �
(LQHU�GHU�K|FKVWHQ�)HLHUWDJH�&KQXPV�DXI�0\UD�
'HU +DXSWNRPSOH[ YRQ *HWUHLGHVHJHQ ZDU VFKRQ YRU 6RQQHQDXIJDQJ PLW YLHOHQ
WDXVHQG�/LFKWHUQ�HUKHOOW��ZlKUHQG�GLH��EULJH�7HPSHOVWDGW�LQ�WLHIHU�'XQNHOKHLW�ODJ� �
$XI GHP 9RUSODW]� GHU PLW JOHLFKPl�LJHQ KHOOHQ 6DQGVWHLQSODWWHQ JHSIODVWHUW ZDU�
KDWWH VLFK GLH 3ULHVWHUVFKDIW GHV *|WWHUYDWHUV YHUVDPPHOW� XP GHQ HUVWHQ 7DJ LP
0RQG GHV PlFKWLJVWHQ *RWWHV PLW HLQHU =HUHPRQLH ]X EHJLQQHQ� ZLH HV VHLW
$QEHJLQQ�GHU�=HLW�%UDXFK�ZDU�
'RFK GLHVH -DKU ZDU QRFK HLQ ZHLWHUHU $QODVV *UXQG I�U GLH 9HUVDPPOXQJ GHU
GDQGDLULVFKHQ�&KQXPSULHVWHUVFKDIW�
(LQ�QHXHV�$UWHIDNW�VROOWH�JHZHLKW�ZHUGHQ��&KQXPV�:LGGHUKRUQ�
,P ,QQHUHQ GHV JUR�HQ 7HPSHOV ODJ LQ GHU 0LWWH GHU =HUHPRQLHQKDOOH DXI GHP
VWHLQHUQHQ�$OWDU�HLQ�PlFKWLJHV�:LGGHUKRUQ�
'HQ JDQ]HQ :LQWHU �EHU ZDU GHU :LGGHUERFN� GHVVHQ +DXSW GLHVHV +RUQ HLQVW
VFKP�FNWH LQ JDQ] 'DQGDLULD DXVJHVXFKW ZXUGHQ XQG LQ GHU OHW]WHQ 1DFKW GHU
7UDXPWDJH�JHVFKODFKWHW�ZRUGHQ��%LV�MHW]W�ZDU�HV�SUlSDULHUW�ZRUGHQ�XQG�ODJ�QXQ�I�U
GLH�6HJQXQJ�EHUHLW�
=XQlFKVW N�QGHWH QXU HLQ KHOOHU U|WOLFKHU 6FKHLQ �EHU GLH 6LOKRXHWWH GHV
+RUL]RQWHV YRP QDKHQGHQ 7DJ XQG HLQH HUKDEHQH 6WLOOH EUHLWHWH VLFK XQWHU GHQ
3ULHVWHUQ DXV� 'RFK GDQQ EUDFKHQ GLH HUVWHQ 6RQQHQVWUDKOHQ GXUFK HLQH 6FKQHLVH
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LQ GHQ +�JHOQ GHV 3KLDODH XQG WDXFKWHQ GHQ 7HPSHOSODW] LQ HLQHQ U|WOLFKHQ
6FKLPPHU QRFK EHYRU GHU 5HVW GHU 7HPSHOVWDGW HUKHOOW ZXUGH� 'LH JUR�H
=HUHPRQLH�KDWWH�EHJRQQHQ�
1DFK GHQ DOWHQ *HEHWHQ I�U HLQ JHVHJQHWHV XQG HUWUDJUHLFKHV -DKU XQG GHQ
6HJQXQJHQ YRQ :DVVHU XQG *HWUHLGH ]RJ VLFK GLH 3ULHVWHUVFKDIW LQ GLH
=HUHPRQLHQKDOOH�]XU�FN�
'LH 6WUDKOHQ GHU QRFK WLHI VWHKHQGHQ 6RQQH EHVFKLHQHQ GXUFK HLQH gIIQXQJ LQ GHU
3KLDODHZDQG GHV 7HPSHOV GHQ $OWDU XQG GDV GDUDXI OLHJHQGH :LGGHUKRUQ DOV
*HRUJ GHU +RKHSULHVWHU *HWUHLGHVHJHQV HV DXIKRE XQG PLW JHVHQNWHP +DXSW GLH
)RUPHOQ GHU :HLKXQJ VSUDFK� 'LH XPVWHKHQGHQ 3ULHVWHU VFKZLHJHQ ELV HU JHHQGHW
KDWWH��GDQQ�VSUDFKHQ�VLH�JHPHLQVDP�GHQ�6FKOX�VHJHQ�GHU�/LWKXUJLH�&KQXPV�
$QVFKOLH�HQG KRE *HRUJ &KQXPV :LGGHUKRUQ KRFK XQG WUXJ HV JHIROJW YRQ GHU
YHUVDPPHOWHQ�3ULHVWHUVFKDIW�DXV�GHP�=HUHPRQLHQVDDO�DXI�GHQ�9RUSODW]�KLQDXV�
'RUW KDWWH VLFK EHUHLWV HLQH VWXPPH 3UR]HVVLRQ YHUVDPPHOW� GLH GHU *UXSSH GLH
3UR]HVVLRQVVWUD�H KLQXQWHU ]XP 5HOLTXLHQ IROJWH� ZR GDV +RUQ YRQ QXQ DQ
YHUZDKUW ZHUGHQ VROOWH� ELV HV ]X &KQXPV (KUHQ VHLQHU %HVWLPPXQJ ]XJHI�KUW
ZHUGHQ�VROOWH�

'HU�(LG�GHU�&KQXPLWHQ�LQ�*DUHOGD
2K��JUR�HU�&KQXP��9DWHU�DOOHU�*|WWHU

XQVHU�DOOHU�%HVFK�W]HU�
'LU�YHUWUDXH�LFK�PLFK�DQ

XQG�VFKZ|UH�KLHUPLW�IHLHUOLFK
0LFK�PLW�/HLE�XQG�6HHOH�GHP�'LHQVW�DQ�'LU�]X�ZLGPHQ�

GLH�6LFKHUKHLW�'HLQHU�7HPSHO�XQG�*OlXELJHQ�]X�JHZlKUOHLVWHQ�
VWHWV�GDV�:RUW�]X�HUJUHLIHQ��XP�'HLQHQ�1DPHQ�]X�YHUEUHLWHQ�

XQWHU�(LQVDW]�PHLQHV�/HEHQV��YRQ�PLU�$QYHUWUDXWHQ�6FKDGHQ�DE]XZHQGHQ�
PLW�DOOHU�.UDIW�GLH�/LFKWZHOW�]X�VFK�W]HQ��LVW�PHLQH�REHUVWH�3IOLFKW�
'HQ�%HIHKOHQ�PHLQHU�YRUJHVHW]WHQ�2UGHQVEU�GHUQ�]X�JHKRUFKHQ�XQG
GHP�.DLVHUUHLFK�*DUHOGD�]X�GLHQHQ��VRODQJH�QLFKWV�YHUODQJW�ZLUG�

ZDV�GHP�*HLVW�GLHVHV�(LGHV�ZLGHUVSULFKW�
%HL�PHLQHU�XQVWHUEOLFKHQ�6HHOH��VFKZ|UH�LFK�DOO�GLHV�

'DV�%XFK�GHU�=HLWJHVFKLFKWH��%ODWW�������
�'DV�(QGH�GHV�6WUHLWEDUHQ�*HO�EGHV
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3UHLV�VHL�7KDQ�'DU
'HU .XOW GHV *RWW 5DNK WHLOW VLFK LQ GHQ 3URYLQ]HQ .DVKRP XQG $QNKRU ZLH LQ
JDQ] 5�QRU LQ ]ZHL 2UJDQLVDWLRQHQ� LQ GLH 0|QFKH GHV VWUHLWEDUHQ *HO�EGHV XQG
GLH 7HPSHOSULHVWHUVFKDIW� 'LH 7HPSHOSULHVWHUVFKDIW VRUJW VLFK XP GDV 6HHOHQKHLO
GHU *OlXELJHQ� ZlKUHQG VLFK GDV 6WUHLWEDUH *HO�EGH GHP .DPSI JHJHQ GDV
.HW]HUWXP YHUVFKULHEHQ XQG ]XJOHLFK 3ROL]HLDXIJDEHQ LP 5HLFKH ZDKUJHQRPPHQ
KDW� (V JHQRVV YLHOH -DKUH GDV EHVRQGHUH :RKOZROOHQ GHU +HUUVFKHU XQG GHV
9RONHV� 'HQQ VLH NlPSIWHQ JHJHQ GLH $QKlQJHU GHV 'lPRQHQ &XLFXLOFRV� ZHOFKH
YRU �� -DKUHQ HLQH JUR�H %HGURKXQJ I�U GDV 5HLFK ZDUHQ� $EHU VFKRQ VHLW -DKUHQ
JLEW HV NHLQH *OlXELJHQ GHV &XLFXLOFRV PHKU� XQG GDV 6WUHLWEDUH *HO|EQLV
YHUIROJWH VWDWW GHVVHQ GLH *OlXELJHQ GHU DQGHUHQ 5HOLJLRQVJHPHLQVFKDIWHQ LQ
.DVKRP XQG $QNKRU XP GRUW XQG LQ JDQ] 5�QRU 5DNK DOV HLQ]LJHQ *RWW
GXUFK]XVHW]HQ�
6R HUULFKWHWH GLH 0|QFKH HLQH 7HUURUKHUUVFKDIW� ZHOFKH QXU VLFK VHOEHU
YHUDQWZRUWOLFK ZDU� 6LH VDPPHOWHQ GDV *ROG LKUHU 2SIHU� GHQQ GDV 9HUP|JHQ
GHUMHQLJHQ� ZHOFKH VLH GHU .HW]HUHL DQNODJWHQ XQG GLH DXI *UXQG IDOVFKHU ,QGL]LHQ
YHUXUWHLOW�ZXUGHQ�ILHO�DQ�GDV�6WUHLWEDUH�*HO|EQLV�� �
=X GLHVHU =HLW ZDU 9L]HN|QLJ (QULF FDQ *DUDLQ YRQ .DVKRP XQG $QNKRU QXU GHU
6FKDWWHQ HLQHV +HUUVFKHUV� GHQQ HLQH VFKZHUH .UDQNKHLW IHVVHOWH LKQ KLOIORV DQ GDV
%HWW� 'LH 0DFKW ODJ LQ +lQGHQ GHU 0|QFKH� 'LHVH ZDUHQ ]XJOHLFK GLH bU]WH GHV
9L]HN|QLJV XQG OHLVWHWHQ VHLQHU .UDQNKHLW 9RUVFKXE� LQGHP VLH LKP DQVWHOOH YRQ
$U]QHL�'URJHQ�YHUDEUHLFKWHQ� �
)UHGHJXQGH� GLH *HPDKOLQ YRQ (QULF FDQ *DUDLQ VDK� GDVV GLH 0HGL]LQ� ZHOFKH
LKUHP 0DQQ YHUDEUHLFKW ZXUGH QLFKW KHLOWH VRQGHUQ VHLQHQ *HLVW XQG VHLQHQ
.|USHU VFKZlFKWH� 6LH YHUIROJWH GLHVH (QWZLFNOXQJ PLW 6RUJH XQG EDW KHLPOLFK GLH
3ULHVWHU GHU DQGHUHQ .XOWH GHV 5HLFKHV XP +LOIH� GLH GHV 7KDQ�'DU� GHV 0DU�.KD�
GHV�(UN�.KD�XQG�GHV�7DU�.KD��VRJDU�GLH�6FKDPDQHQ�YRQ�2U�.KDQ�XQG�6KHUDQ��'LH
6FKDPDQHQ YRQ 2U�.KDQ XQG 6KHUDQ WDQ]WHQ� XP GLH E|VHQ *HLVWHU GHU .UDQNKHLW
GHV 9L]HN|QLJV ]X YHUWUHLEHQ� DEHU VLH NRQQWHQ QLFKWV DXVULFKWHQ� 'LH 3ULHVWHU GHV
7DU�.KD YHUEUDQQWHQ KHLOLJHV 5lXFKHUZHUN� DEHU GDV OLH� (QULF FDQ *DUDLQ QLFKW
JHVXQGHQ� 'LH 3ULHVWHU GHV (UN�.KDQ YHUVXFKWHQ HLQHQ +HLO]DXEHU� DEHU GHU EOLHE
ZLUNXQJVORV� 'LH 3ULHVWHU GHV 0DU�.KD OLH�HQ LKQ KHLOLJHV :DVVHU WULQNHQ� DEHU
GDV KDOI QLFKW� (UVW GLH 0HGL]LQ� ZHOFKH 7LP FDQ 'HVFKDLQ� GHU 2EHUSULHVWHU GHV
7KDQ�'DU�GHP�+HUUVFKHU�JDE�ZHFNWH�GHVVHQ�/HEHQVJHLVWHU�XQG�OLH��LKQ�JHVXQGHQ� �
(QULF FDQ *HUDLQ YHUEDUJ VLFK ZHLWHU LQ VHLQHP .UDQNHQ]LPPHU� XP QLFKW GHQ
$UJZRKQ GHV 6WUHLWEDUHQ *HO�EGHV ]X HUUHJHQ� (U VLPXOLHUWH GHQ VFKZHU OHLGHQGHQ
3DWLHQWHQ� DEHU HU QDKP GLH 'URJHQ� GLH LKQ VFKZlFKHQ VROOWHQ QLFKW HLQ VRQGHUQ
VFK�WWHWH VLH IRUW� ,P YHUERUJHQHQ VFKXI HU DXV DXVJHVXFKWHQ 5HLWHUQ GHU 1RPDGHQ
VHLQHU 3URYLQ]� GLH XQWHU GHU +HUUVFKDIW GHV *HO�EGHV VFKZHU JHOLWWHQ KDWWHQ HLQH
QHXH 7UXSSH� GLH -lJHU GHV 9L]HN|QLJV� 'LHVH XQWHUVWDQGHQ LKP DOOHLQH XQG QLFKW
QXU LP .ULHJ JHJHQ lX�HUH )HLQGH VRQGHUQ DXFK JHJHQ LQQHUH *HIDKUHQ N|QQHQ VLH
HLQJHVHW]W ZHUGHQ� $X�HUGHP HQWVFKLHG HU GLH 9HUZDOWXQJ GHV 5HLFKHV LQ GLH
+lQGH GHV 7HPSHOV GHV 7KDQ�'DU ]X OHJHQ� 'DPLW GLHVHU DEHU VHLQH QHXH 0DFKW
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QLFKW PL�EUDXFKHQ NDQQ HQWVFKLHG HU� VLFK LP *HJHQ]XJ ]XP *UR�PHLVWHU� ]XP
K|FKVWHQ�3ULHVWHU�GHV�7KDQ�'DU�ZHLKHQ�]X�ODVVHQ�
$OV DOOH 9RUEHUHLWXQJHQ DEJHVFKORVVHQ ZDUHQ VFKZlUPWHQ GLH -lJHU GHV
9L]HN|QLJV DXV XP GDV 6WUHLWEDUH *HO�EGH ]X ]HUVFKODJHQ� =XHUVW YHUKDIWHWHQ VLH
GLH +RFKPHLVWHU GHU 0|QFKH YRQ .DVKRP XQG $QNKRU� 0RDW FDQ 'DSKDDQ XQG
-RUHG FDQ %RUJKD� XP GHQ )HLQG NRSIORV ]X PDFKHQ� (V NDP ]X PHKUHUHQ
*HIHFKWHQ ]ZLVFKHQ EHLGHQ -lJHUQ XQG 0|QFKHQ� DEHU VR �EHUUDVFKHQG VFKOXJHQ
GLH .ULHJHU GHV 9L]HN|QLJV ]X� GDVV GHQ 0|QFKHQ RUJDQLVLHUWHU :LGHUVWDQG QLFKW
P|JOLFK ZDU� ,KU 6FKDW] ZXUGH EHVFKODJQDKPW� LKUH 1LHGHUODVVXQJHQ ZXUGHQ
EHVHW]W RGHU ]HUVW|UW� YLHOH LKUHU $QI�KUHU ZXUGHQ JHIDQJHQ XQG HUVFKODJHQ� 'LH
1LHGHUODVVXQJHQ GHV 6WUHLWEDUHQ *HO�EGHV ZXUGHQ GHQ YRONVW�POLFKHQ
7HPSHOSULHVWHUQ GHV 5DNK �EHUHLJQHW� 'HU VLFKHUJHVWHOOWH 5HLFKWXP GHU 0|QFKH
ZXUGH EHQXW]W XP GHVVHQ 2SIHU ]X HQWVFKlGLJHQ� HLQ NOHLQHUHU 7HLO NDP GHQ
7HPSHOSULHVWHUQ GHV 5DNK ]XJXWH� 'LH JHULQJHQ 0|QFKH GHV 6WUHLWEDUHQ *HO�EGHV
ZXUGHQ LQV ]LYLOH /HEHQ HQWODVVHQ� HLQLJH KDEHQ VLFK GHU 7HPSHOSULHVWHUVFKDIW GHV
5DNK�RGHU�GHQ�+HHUHQ�.DVKRPV�XQG�$QNKRUV�DQJHVFKORVVHQ� �
6R EHHQGHWH 9L]HN|QLJ (QULF FDQ *HUDLQ GHQ 7HUURU GHV 6WUHLWEDUHQ *HO�EGHV LQ
GHQ 3URYLQ]HQ .DVKRP XQG $QNKRU� ,Q GHQ DQGHUHQ 3URYLQ]HQ 5XQ{UV WUDW GHU
2UGHQ ZHQLJHU PLOLWDQW LQ (UVFKHLQXQJ RGHU KDW VLFK HKHU VHLQHU %HVWLPPXQJ
HQWVSUHFKHQG YHUKDOWHQ� ,Q .DVKRP XQG $QNKRU DEHU LVW GDV 6WUHLWEDUH *HO�EGH
YHUERWHQ ZRUGHQ� GLH LQQHUH 3ROL]HLJHZDOW �EHUQHKPHQ MHW]W GLH -lJHU GHV
9L]HN|QLJV� ,Q GHU 9HUZDOWXQJ ZXUGHQ ]DKOUHLFKH 5lWH� ZHOFKH GHP 5DNK
QDKHVWDQGHQ�HQWODVVHQ�XQG�DQ�LKUHU�6WHOOH�3ULHVWHU�GHV�7KDQ�'DU�HLQJHVHW]W�

'DV�%XFK�GHU�=HLWJHVFKLFKWH��%ODWW�������
�'HU�7DJ�GHU�:HLKH�LP�-DKU�GHU�1HEHO

3UHLV�VHL�7KDQ�'DU
*UR�H 8QUXKH KHUUVFKW LQ GHQ 3URYLQ]HQ .DVKRP XQG $QNKRU GHV 5HLFKHV 5�QRU�
/DQJH -DKUH EHGU�FNWH GLH 7\UDQQHL GHV 6WUHLWEDUHQ *HO�EGHV GLH 3URYLQ]HQ GHV
9L]HN|QLJV (QULF FDQ *DUDLQ� 8P GHQ *ODXEHQ DQ GHQ *RWW 5DNK ]X HU]ZLQJHQ
ZXUGHQ YRQ GHQ 0|QFKHQ GLHVHV 2UGHQV DOOH DQGHUHQ 5HOLJLRQHQ XQWHUGU�FNW� 'HU
+HUUVFKHU ZDU GXUFK HLQH .UDQNKHLW DQ GDV %HWW JHIHVVHOW� ZHOFKH GXUFK 'URJHQ�
ZHOFKH LKP GLH 0|QFKH ]X GLHVHP =ZHFN YHUDEUHLFKWHQ QRFK YHUVFKOLPPHUW
ZXUGH��(QULF�FDQ�*DUDLQ�ZDU�ODQJH�QLFKW�LQ�GHU�gIIHQWOLFKNHLW�JHVHKHQ�ZRUGHQ�
-HW]W MDJHQ *HU�FKWH GXUFK GLH 6WDGW $VNLGD� (QULF FDQ *DUDLQ VROO VLFK YRQ
VHLQHP /DJHU HUKREHQ KDEHQ XP GLH =XNXQIW VHLQHU 3URYLQ]HQ ]X UHJHOQ� 'LH -lJHU
GHV 9L]HN|QLJV� HLQ QHXHU +HHUHVYHUEXQG KDEH GDV 6WUHLWEDUH *HO�EGH
DQJHJULIIHQ� 9LHOH 0|QFKH VHLHQ JHW|WHW� DQGHUH LQ +DIW JHQRPPHQ ZRUGHQ RGHU
JHIORKHQ� $XV GHQ .HUNHUQ VROOHQ YLHOH 8QVFKXOGLJH EHIUHLW ZRUGHQ VHLQ�
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+LQZHLVH�GHXWHQ�GDUDXI�KLQ��GDVV�VLH�DXI�*UXQG�IDOVFKHU�,QGL]LHQ�YHUKDIWHW�ZXUGHQ�
'HU 8QUHFKWPl�LJ HUZRUEHQH 5HLFKWXP GHV 2UGHQV VROO GHVVHQ 2SIHUQ
]XU�FNJHJHEHQ ZHUGHQ� 'LH YRONVW�POLFKHQ 7HPSHOSULHVWHU GHV 5DNK VROOHQ GLH
1LHGHUODVVXQJHQ GHV 6WUHLWEDUHQ *HO�EGHV HUKDOWHQ� $XV GHU 9HUZDOWXQJ GHV
5HLFKHV Z�UGHQ YLHOH 5lWH HQWODVVHQ ZHUGHQ� 3ULHVWHU GHV 7KDQ�'DU VROOHQ LKUHQ
3ODW]�HLQQHKPHQ�
'DQQ ZHUGHQ )DNWHQ YHUN�QGHW� $P 7DJ GHU :HLKH ZLUG 9L]HN|QLJ (QULF FDQ
*DUDLQ LP +DXSWVWDGWWHPSHO GHV 7KDQ�'DU ]X VHLQHP 9RON VSUHFKHQ� 8QJHGXOGLJ
ZDUWHWH GDV 9RON DXI GHQ KRKHQ 7DJ� DQ GHP GDV 9RON 5�QRUV WUDGLWLRQHOO GLH
RIIL]LHOOHQ )HLHUOLFKNHLWHQ EHJHKW� YRU DOOHQ DQGHUHQ DXFK 3ULHVWHUZHLKHQ XQG
.U|QXQJHQ�
$P 7DJ GHU :HLKH ]LHKW GHU 9L]HN|QLJ YRP 3DODVW LP 2NOLV VHLQHU 5HVLGHQ]WDGW
$VNLGD KLQDE ]XP 7HPSHO GHV 7KDQ�'DU� ,KQ EHJOHLWHQ $GHOLJH� GLH 5lWH GHU
3URYLQ]YHUZDOWXQJ� 3ULHVWHU DOOHU .XOWH 5�QRUV XQG +HHUI�KUHU XQG 2IIL]LHUH
VHLQHU $UPHH� $OOHLQ GHU 2UGHQ GHV 6WUHLWEDUHQ *HO�EGHV IHKOW� .ULHJHU DXV GHU
QHX DXIJHVWHOOWHQ 7UXSSH -lJHU GHV 9L]HN|QLJV VRUJHQ I�U 2UGQXQJ XQG VWHKHQ
6SDOLHU��
'DV 9RON UHLKW VLFK HQWODQJ GHU 6WUD�HQ XQG GUlQJW VLFK DXI GHQ 3OlW]HQ� -XEHO
EUDQGHW DXI� VREDOG GHU =XJ LQ 6LFKW NRPPW XQG ZLUG RKUHQEHWlXEHQG� ZHQQ GHU
9L]HN|QLJ YRUEHL VFKUHLWHW� /DQJH KDEHQ GLH 0HQVFKHQ YRQ .DVKRP XQG $QNKRU
GHQ $QEOLFN VHLQHV +HUUVFKHUV PLVVHQ P�VVHQ� -HW]W ]HLJW HU VLFK HQGOLFK ZLHGHU
VHLQHP 9RON� ,Q GHQ -DKUHQ VHLQHU .UDQNKHLW LVW HU GHXWOLFK JHDOWHUW GRFK HU PDFKW
QLFKW PHKU GHQ (LQGUXFN HLQHV VHQLOHQ *UHLVHV� DOV GHU HU ODQJH
NUDQNKHLWVJHVFKZlFKW LQ VHLQHQ .DPPHUQ ODJ� $EHU VHLQ 5�FNHQ LVW JHEHXJW XQG
VHLQH 6FKULWWH P�GH� 0LW GHU OLQNHQ VW�W]W HU VLFK DXI HLQHQ 6WRFN XQG ZHQQ HU PLW
GHU UHFKWHQ +DQG VHLQ 9RON JU��W ]LWWHUW VLH� $EHU VHLQ ODQJHV� ZHL�HV +DDU XQG
GHU ZHL�H %DUW VLQG ZDKUKDIW HUKDEHQ XQG N|QLJOLFK� GLH IDOWLJH 6WLUQ ]HXJW YRQ
GHU :HLVKHLW GHV $OWHUV� (QULF FDQ *DUDLQ LVW HLQ DOWHU 0DQQ XQG DXFK ZHQQ HU VLFK
QRFK HLQPDO YRP 6WHUEHODJHU HUKREHQ KDW JLEW HV GRFK NHLQHQ =ZHLIHO� GDVV VHLQH
7DJH DXI 0\UD JH]lKOW VLQG� *HPHVVHQHQ 6FKULWWHV OHJW HU GHQ ODQJHQ :HJ TXHU
GXUFK GLH 6WDGW ]XU�FN� (QGOLFK KDEHQ GLH 3URYLQ]HQ .DVKRP XQG $QNKRU LKUHQ
9L]HN|QLJ ]XU�FN� GRFK GDV 9RON VLHKW DQ VHLQHU +DOWXQJ� GDVV HU GLH 0DFKW EDOG
LQ�DQGHUH�+lQGH�OHJHQ�ZLUG�
$OV GHU =XJ GHQ 7HPSHO HUUHLFKW EUDXVW GLH 2UJHO DXI XQG HLQ &KRU VWLPPW GLH
+\PQH 5�QRUV DQ� 'LH %HVXFKHU VLQJHQ GDV HLQJlQJLJH /LHG PLW� ,P LQQHUHQ
YHUVDPPHOQ VLFK GLH %HJOHLWHU (QULFV FDQ *DUDLQ� 'HU 9L]HN|QLJ VHOEHU WULWW YRU
GHQ $OWDU� +LQWHU LKP VWHKHQ GLH 3ULHVWHU GHV 7KDQ�'DU� PLW 7LP FDQ 'HVFKDLQ�
GHP +RFKPHLVWHU GHV .XOWHV LQ LKUHU 0LWWH� (U VSULFKW HLQHQ 6HJHQ XQG EHJU��W
VHLQHQ +HUUVFKHU LP +HLOLJWXP� 'DQQ WULWW (QULF FDQ *DUDLQ YRU XQG EHJLQQW PLW
NUlIWLJHU�6WLPPH�]X�UHGHQ�
³/LHEHV 9RON YRQ .DVKRP XQG $QNKRU� HKUZ�UGLJH 3ULHVWHUVFKDIW GHV 7KDQ�'DU�
/DQJH KDEHQ ZLU XQWHU GHU +HUUVFKDIW GHV 6WUHLWEDUHQ *HO�EGHV JHOLWWHQ� 'LHVH
OHLGYROOH =HLW LVW QXQ YRUEHL� GDQN GHU +LOIH� ZHOFKH PLU YLHOH 0HQVFKHQ PHLQHV
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9RONHV JHZlKUWHQ� ,FK HUNOlUH KLHUPLW GDV 6WUHLWEDUH *HO�EGH LQ GHQ 3URYLQ]HQ
.DVKRP XQG $QNKRU I�U YHUERWHQ XQG DXIJHO|VW� 6HLQ 5HLFKWXP IDOOH DQ VHLQH
2SIHU� 6HLQH 6WlWWHQ DQ GLH 7HPSHOSULHVWHUVFKDIW GHV 5DNK� ZHOFKH I�U GLH 'LNWDWXU
GHU 0|QFKH LKUHV .XOWHV NHLQH 6FKXOG WUlJW� 'LH )�KUHU GHV 2UGHQV ZHUGHQ
JHIDQJHQ XQG DEJHXUWHLOW� 1LH ZLHGHU VROOHQ VLH VLFK �EHU XQV HUKHEHQ�´ -XEHO
EUDQGHW EHL GLHVHQ :RUWHQ DXI� 'LH 'LNWDWXU GHV 6WUHLWEDUHQ *HO�EGHV �EHU GLH
3URYLQ]HQ�LVW�EHHQGHW�
³'LHVH %HIUHLXQJ YHUGDQNHQ ZLU YRU DOOHP DQGHUHQ GHU *QDGH 7KDQ�'DUV XQG GHQ
0�KHQ VHLQHV +RFKPHLVWHUV 7LP FDQ 'HVFKDLQ� 'HVKDOE OHJH LFK PHLQH .URQH DXI
GHP $OWDU GLHVHV 7HPSHOV QLHGHU� 0LW PHLQHP 7RGH ZLUG DXFK PHLQ +DXV
HUO|VFKHQ� GD LFK NHLQHQ (UEHQ KDEH� $XFK ZHQQ PLFK GLH 'URJHQ GHV 6WUHLWEDUHQ
*HO�EGHV QLFKW PHKU DQ GDV %HWW IHVVHOQ LVW GLH .UDQNKHLW� GLH PLFK SHLQLJW GRFK
NHLQH (LQELOGXQJ� ,FK VS�UH QDFK �� -DKUHQ PHLQ (QGH QDKHQ� 'HVKDOE UXIH LFK
KLHU XQG MHW]W GHQ 3URYLQ]WDJ ]XP 7DJ GHV 5DWHV LP -DKU GHU 1HEHO ]XVDPPHQ�
GDPLW HU PHLQHQ 1DFKIROJHU ZlKOH� 'HU ZLUG GLH .URQH YRQ GLHVHP $OWDU QHKPHQ�
%LV GDKLQ VROO 7LP FDQ 'HVFKDLQ DOV 7UXFKVHVV KHUUVFKHQ� ,FK DEHU ZLOO GLH PLU
YHUEOHLEHQGH =HLW QXW]HQ� XP PHLQ :LVVHQ QLHGHU]XVFKUHLEHQ� 6R HPSIDQJH LFK
I�U�GLH�.URQH�GHV�9L]HN|QLJV�GLH�0LWUD�GHV�*UR�PHLVWHUV�GHV�7KDQ�'DU�´
,P 7HPSHO LVW HV VWLOO� DOV (QULF FDQ *DUDLQ GLH 9L]HN|QLJVNURQH� HLQHQ KRKHQ
+HOP DXV 6LOEHU PLW HLQHP EUHLWHQ� JROGHQHQ .URQUHLI� GHQ DEZHFKVHOQG 5XELQ
XQG 2EVLGLDQ VFKP�FNHQ DXI GHQ $OWDU OHJW XQG QLHGHUNQLHW� (LQ 3ULHVWHU HLOW PLW
HLQHP LQ NRVWEDUH 6HLGH JHZLFNHOWHQ *HJHQVWDQG KHUEHL XQG �EHUUHLFKW LKQ GHP
2EHUSULHVWHU 7LP FDQ 'DVFKDLQ� 'LHVHU VFKOlJW GLH 7�FKHU DXVHLQDQGHU XQG
HQWK�OOW GLH 0LWUD GHV +RFKPHLVWHUV� HLQHQ EUHLWHQ� GUHLIDFK JHVWXIWHQ *ROGUHLI�
JHVFKP�FNW PLW ]ZHL 'UDFKHQ DXV 2SDO GLH HLQHQ TXDGUDWLVFKHQ 'LDPDQWHQ KDOWHQ�
ZHOFKHU DXI GHU 6WLUQ GHV 7UlJHUV VLW]W� 7LP FDQ 'DVFKDLQ QLPPW GLH 0LWUD XQG
NU|QW (QULF FDQ *DUDLQ PLW GHQ :RUWHQ� ³8QV ZXUGH HLQ QHXHQ *UR�PHLVWHU
JHVFKHQNW��0|JHQ�'UDFKHQ�LKQ�WUDJHQ �́]XP�KRKHQ�3ULHVWHU�GHV�7KDQ�'DU� �
'DQQ HUKHEW VLFK GHU QHXH *UR�PHLVWHU� (U ZLQNW GHQ 9RUVWDQG GHV
KHUUVFKDIWOLFKHQ +DXVVWDQGHV KHUDQ� ZHOFKHU HLQ .lVWFKHQ DXV (EHQKRO] WUlJW� GDV
HU (QULF FDQ *DUDLQ �EHUUHLFKW� 'HU NODSSW HV DXI XQG HQWQLPPW LKP GHQ 5HLI GHV
7UXFKVHVVHQ� HLQHQ VFKOLFKWHQ *ROGUHLI� GHQ HLQ HLQ]HOQHU 5XELQ VFKP�FNW� 7LP
FDQ 'DVFKDLQ NQLHW YRU GHP *UR�PHLVWHU QLHGHU� GHU LKP PLW GHU )RUPHO�
³(PSIDQJ GHQ 5LQJ XQG GDV $PW GHV 7UXFKVHVVHQ YRQ .DVKRP XQG $QNKRU�
%HZDKUW GLH 3URYLQ]HQ 5�QRUV YRU DOOHP 6FKDGHQ XQG �EHUJHEW VLH GHP QHXHQ
9L]HN|QLJ�VREDOG�HU�NRPPW�´ �
7LP FDQ 'DVFKDLQ DQWZRUWHW� ³,FK ZLOO GDV 9RON YRQ .DVKRP XQG $QNKRU YRU DOOHU
1RW EHZDKUHQ XQG VLH PHLQHP 9L]HN|QLJ �EHUJHEHQ VREDOG HU NRPPW�´ 'DQQ
HUKHEW�VLFK�GHU�QHXH�7UXFKVHVV��³,FK�EHVWlWLJH�DOOH�DOWHQ�5HFKWH�GHV�9RONHV�XQG�GHU
6WlQGH�GHU�3URYLQ]HQ�.DVKRP�XQG�$QNKRU�LP�5HLFKH�5�QRU�´
'DV 9RON MXEHOW XQG NODWVFKW� 'LH $GHOLJHQ� GLH +HHUI�KUHU XQG .ULHJHU VFKODJHQ
NUDFKHQG LKUH :DIIHQ DXI GLH 6FKLOGH� 'LH 3ULHVWHU VWRVVHQ LKUH $PWVVWlEH PLW
GXPSIHQ�'RQQHU�DXI�GHQ�%RGHQ� �
'DPLW LVW �EHU GDV 6FKLFNVDO GHU 3URYLQ]HQ ELV ]XP 3URYLQ]WDJ LQ GUHL 0RQGHQ
HQWVFKLHGHQ� (QULF FDQ *DUDLQ ZLUG VLFK DOV 3ULHVWHU LQ GHQ 7HPSHO GHV 7KDQ�'DU
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]XU�FN]LHKHQ� %LV GDKLQ ZLUG 7LP FDQ 'DVFKDLQ DOV 7UXFKVHVV KHUUVFKHQ� $P 7DJ
GHV 5DWHV ZLUG HLQ QHXHU 9L]HN|QLJ JHZlKOW ZHUGHQ XQG GDV 6FKLFNVDO GHU
3URYLQ]HQ�LQ�GLH�+DQG�QHKPHQ�

$XV�GHQ�$QQDOHQ�GHU �0DJLVWURM�GL�7HUROLNYR�\�$ONHPLR�
'LH�VFKZDU]ERUNLJH�)DMURPRUWR�.LHIHU

'LH JHPHLQKLQ DOV )DMUXPRUWR EHNDQQWH .LHIHUQDUW LVW YRU DOOHP LQ GHQ 8UZlOGHUQ
XP�GLH�'UHL�6FKZHVWHUQ�QRFK�VHKU�YHUEUHLWHW�
,KU 1XW]ZHUW JLOW DOV JHULQJ� VLH VHOEVW DOV YRQ PHQVFKOLFKHQ $QVLHGOXQJHQ
IHUQ]XKDOWHQGH� GD JHIlKUOLFKH 3IODQ]H� 'LHV LVW GXUFK HLQH (LJHQDUW EHJU�QGHW� GLH
LKU�DXFK�LKUHQ�1DPHQ�JDE�
'LHVH�lX�HUW�VLFK�YRU�DOOHP�LQ�LKUHU�VSH]LHOOHQ�$IILQLWlW�]XP�)HXHU�
'LH WRWH XQG WURFNHQH %RUNH GHV HKHU JHGUXQJHQHQ %DXPHV EHVWHKW DXV NUlIWLJHQ�
VFKZDU]HQ 6FKXSSHQ YRQ PHKU DOV +DQGWHOOHUJU|�H� GLH IHVW DXI HLQHU ]ZDU QLFKW
VHKU GLFNHQ� DEHU XP VR ]lKHUHQ 5LQGH VLW]HQ� +LQWHU GLHVHP QDKH]X
XQGXUFKGULQJEDU KDUWHQ bXVVHUHQ YHUELUJW VLFK HLQ �EHOULHFKHQGHV�
XQJOHLFKPl�LJHV KHOOHV +RO]� GDV HLQHQ �EHUDXV KRKHQ +DU]JHKDOW KDW� 1DFK
XQVHUHQ (UNHQQWQLVVHQ LVW HV ZRKO GLHVHV UHODWLY G�QQIO�VVLJH +DU]� GDV GHQ %DXP
]X HLQHU IHXHUJHIlKUOLFKHQ %RPEH PDFKW� 8QWHU QRUPDOHQ %HGLQJXQJHQ LVW HV
VHOEVW NDXP EUHQQEDU� GRFK EHL JUR�HU +LW]H EHJLQQW HV VLFK DXV]XGHKQHQ XQG HLQ
lX�HUVW�H[SORVLYHV�*DV�DE]XVRQGHUQ�
,Q WURFNHQHQ 6SlWVRPPHUQ� ZHQQ GLH :DOGEUDQGJHIDKU JUR� LVW� VR EHULFKWHQ GLH
HLQKHLPLVFKHQ :DOGEHZRKQHU� K|UW PDQ DQ EHVRQGHUV KHL�HQ 7DJHQ RGHU QDFK
KHIWLJHQ *HZLWWHUQ RIW JHJHQ $EHQG GXPSIH ([SORVLRQHQ� 'LHV VLQG )DMUXPRUWR�
.LHIHUQ� GLH EHVRQGHUV JHUQ DQ WURFNHQHQ 6WHOOHQ PLW YLHO 8QWHUKRO] ZDFKVHQ XQG
GDPLW GRUW� ZR HV DP KlXILJVWHQ ]XU (QWVWHKXQJ NOHLQHUHU %XVFKEUlQGH NRPPW�
6WHKHQ VLH QXQ LQPLWWHQ HLQHV VROFKHQ VLFK DXVEUHLWHQGHQ )HXHUV� IDQJHQ VLH VHOEVW
DEHU QLFKW DQ ]X EUHQQHQ� LKUH %RUNHQVFKXSSHQ VLQG QDKH]X XQEUHQQEDU� -D� GLHVH
ZHUGHQ YRQ GHQ (LQKHLPLVFKHQ JHOHJHQWOLFK VRJDU EHQXW]W� XP )HXHUVWHOOHQ
DXV]XOHJHQ��ZHQQ�NHLQH�SDVVHQGHQ�6WHLQH�]X�ILQGHQ�VLQG�
/HGLJOLFK LKUH 1DGHOQ JHKHQ XQWHU JUR�HU 5DXFKHQWZLFNOXQJ LQ 4XDOP DXI� I�U GLH
(LQKHLPLVFKHQ�HLQ�VLFKHUHV��YRQ�ZHLWHP�VLFKWEDUHV�:DUQ]HLFKHQ�
1LPPW GLH +LW]H XP GHQ %DXP ZHLWHU ]X� EHJLQQW GDV +DU] LP +RO] ]X VLHGHQ�
'DV VLFK HQWZLFNHOQGH *DV NDQQ DEHU QLUJHQGV HQWZHLFKHQ� HV ZLUG GXUFK GDV ]lKH
.HUQKRO] XQG GLH GLFKWH 5LQGH DXIJHKDOWHQ� 6FKOLH�OLFK HUUHLFKW HV HLQHQ 3XQNW� DQ
GHP GLH +LW]H XQG GHU 'UXFN ]X JUR� ZHUGHQ � GHU %DXP H[SORGLHUW LQ HLQHU
JHZDOWLJHQ 6WLFKIODPPH� GLH GLH .URQH ZHLW QDFK REHQ �EHU GLH :LSIHO GHU
XPVWHKHQGHQ %lXPH WUlJW� 'LH %RUNH ZLUG DXVHLQDQGHUJHULVVHQ� GLH 6FKXSSHQ
IOLHJHQ ZLH *HVFKRVVH LQ DOOH 5LFKWXQJHQ GDYRQ� 0HLVW UHLFKW GLH 'UXFNZHOOH DXV�
XP�GDV�)HXHU�]XPLQGHVW�LQ�GHU�1lKH�GHV�%DXPV�DXV]XEODVHQ� �
$P QlFKVWHQ 7DJ ILQGHW PDQ QDKH]X NUHLVUXQGH /LFKWXQJHQ DXV $VFKH XQG 5XVV�
LQ GHUHQ 0LWWH HLQ VFKZDU]HU %DXPVWXPSI VWHKW� (UVWDXQOLFKHUZHLVH �EHUOHEHQ GLH
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%lXPH GLHV PHLVW XQG IDQJHQ DXV GHP 6WXPSI ZLHGHU DQ DXV]XWUHLEHQ� $Q HLQLJHQ
6WHOOHQ VLQG VR JDQ]H %XVFKGLFNLFKWH GHV )DMUXPRUWRV HQWVWDQGHQ� GLH XUVSU�QJOLFK
YRQ HLQHP HLQ]LJHQ 6WDPP DXVJLQJHQ� 'LH )HXHU XQG ([SORVLRQHQ XQWHUVW�W]HQ
]XJOHLFK GLH $XVEUHLWXQJ GHV )DMUXPRUWRV� 'XUFK GLH +LW]H ZLUG RIIHQEDU GLH
(QGUHLIXQJ GHU JUR�HQ .LHIHU]DSIHQ DXVJHO|VW� GLH ([SORVLRQ WUlJW VLH PLW GHU
HPSRUJHVFKOHXGHUWHQ .URQH ZHLW LQ DOOH 5LFKWXQJHQ GDYRQ� XQG GHU KHIWLJH 6FKODJ
EHLP $XISUDOO Ol�W GLH =DSIHQ ZLH DXV JUR�HU +|KH KHUXQWHUJHZRUIHQH *ODVNXJHOQ
LQ WDXVHQG VFKDUIH 6FKHUEHQ ]HUVSULQJHQ� GLH MHGH HLQHQ 6DPHQ HQWKDOWHQ XQG VLFK
PLW GLHVHP LQ GHQ %RGHQ � RGHU LQ DQGHUH DXVUHLFKHQG QDFKJLHELJH 2EMHNWH �
ERKUHQ� 'HU KDU]JHWUlQNWH 6WLHO LQ GHU 0LWWH GHU =DSIHQ YHUVWlUNW GLHVHQ (IIHNW
QDW�UOLFK QRFK� =DSIHQ� GLH ]XYRU GHP )HXHU DXVJHVHW]W ZDUHQ� H[SORGLHUHQ EHLP
$XIVFKODJ PLW ZHLW JU|�HUHP (IIHNW� 8QG IlOOW HLQ =DSIHQ LQ HLQHQ 5HVW QRFK
JOLPPHQGHU *OXW RGHU JDU LQ HLQ )HXHUQHVW� VR NDQQ VHLQH ([SORVLRQ PDO GDV )HXHU
DXVSXVWHQ��PDO�HV�HUVW�ULFKWLJ�LQ�*DQJ�EULQJHQ��MH�QDFKGHP��ZLH�KDU]KDOWLJ�HU�LVW�
'LH HLQ]HOQHQ 6DPHQK�OVHQ VLQG� ZLH EHUHLWV JHVDJW� lX�HUVW VFKDUINDQWLJ XQG
ERKUHQ VLFK LQ MHGHV ZHLFKHUH 0DWHULDO � LQ GLH .DGDYHU GHU LP )HXHU
XPJHNRPPHQHQ 7LHUH� LQ PRUVFKHV RGHU KDOEYHUEUDQQWHV +RO]� LQ GLH (UGH� DEHU
DXFK LQ OHEHQGH 7LHUH� ,Q OHW]WHUHP )DOO ]HLJW VLFK� GDVV VLH KRFKJLIWLJ XQG
]XPLQGHVW I�U NOHLQH 7LHUH RIW DXFK W|GOLFK VLQG� 'DV LQ GHQ 6DPHQK�OVHQ
HQWKDOWHQH *LIW LVW HLQ ZHLWHUHU *UXQG I�U GHQ 1DPHQ GHU 3IODQ]H� 6DPHQK�OVHQ�
GLH VLFK LQ OHEHQGHV )OHLVFK JHERKUW KDEHQ� EUHQQHQ GRUW ZLH )HXHU� ,Q GHU )ROJH
NRPPW HV ]X %HZHJXQJVGUDQJ XQG � ]XPLQGHVW EHL 0HQVFKHQ� XQVHUHU
%HREDFKWXQJ QDFK DEHU DXFK EHL 7LHUHQ � ]X +DOOX]LQDWLRQHQ� GLH GDV 2SIHU
VFKQHOO VR HUVFK|SIHQ� GDVV HV LQ ILHEULJHQ 6FKODI IlOOW� :DU GLH 'RVLV KRFK JHQXJ�
HUZDFKW HV GDUDXV QLFKW PHKU� 'DV *LIW W|WHW DEHU QLFKW � GHU 7RG ZLUG GXUFK GLH
IHKOHQGH 1DKUXQJVDXIQDKPH HLQHU� XQG GHQ NHLPHQGHQ 6DPHQ DQGHUHUVHLWV
YHUXUVDFKW�
$XV XQVHUHU 6LFKW LVW GLH *LOGH JHIRUGHUW� GLH 1XW]XQJVP|JOLFKNHLWHQ VRZRKO LQ
%H]XJ DXI GDV +DU] GHV )DMUXPRUWRV DOV DXFK DXI VHLQH 6DPHQ XQG GLH GDULQ
HQWKDOWHQHQ +DOOX]LQRJHQH JU�QGOLFK ]X HUIRUVFKHQ� (UVWH� YLHOYHUVSUHFKHQGH
(UJHEQLVVH XQVHUHU HLJHQHQ $UEHLW LQ GLHVHU 5LFKWXQJ OLHJHQ YRU XQG ZHUGHQ
LQWHUHVVLHUWHQ�*LOGHPLWJOLHGHUQ�JHUQH�YRUJHI�KUW�
0DJLVWURM�3XUSXURM�6LO�6LQ�7HOODV�\�1RUNHQ�3XO�&KHOOMR

'HU�0HQVRJHUD�6XFDFHUR
%HLP JHPHLQKHLQ DOV )DOVFKHU =XFNHU EHNDQQWHQ %DXP KDQGHOW HV VLFK WDWVlFKOLFK
XP HLQHQ QDKHQ 9HUZDQGWHQ GHV XQWHU YHUVFKLHGHQHQ 1DPHQ ZRKOEHNDQQWHQ
6XFHUDFHUR� GHU LQ GHQ PLOGHUHQ /DJHQ GHV 6HUYDQRWDOV LQ JUR�HP 8PIDQJ ODQHG�
XQG�IRUVWZLUWVFKDIWOLFK�JHQXW]W�ZLUG�
,P *HJHQVDW] ]X GLHVHP ZlFKVW GHU lX�HUOLFK NDXP ]X XQWHUVFKHLGHQGH
0HQVRJHUD 6XFDFHUR DXFK LQ UDXKHUHQ /DJHQ� LVW DEHU LQ GHU 1lKH PHQVFKOLFKHU
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$QVLHGOXQJHQ NDXP PHKU ]X ILQGHQ� 'LH 1RWHURM GDJHJHQ VFKlW]HQ LKQ ZHJHQ
VHLQHU (LJHQVFKDIWHQ� ]XPLQGHVW VRODQJH HU NHLQH DQGHUHQ� ZHUWYROOHUHQ *HZlFKVH
YHUGUlQJW�
(U lKQHOW GHP =XFNHUDKRUQ ELV KLQ ]XP 6DIW � QXU LVW GHU GHV )DOVFKHQ =XFNHUV
G�QQIO�VVLJHU XQG VFKPHFNW DEVWRVVHQG� 'DPLW HQGHW DXFK VFKRQ GLH .HQQWQLV GHU
PHLVWHQ 0HQVFKHQ �EHU GHQ )DOVFKHQ =XFNHU� 'LH 1RWHURM GDJHJHQ QXW]HQ JHUDGH
GLH EHVRQGHUHQ (LJHQVFKDIWHQ GLHVHV +DU]HV� 'LHVHV LVW H[WUHP UHDNWLRQVIUHXGLJ�
$Q GHU IULVFKHQ /XIW KlUWHW HV GDKHU VFKQHOO DXV� ELV HV LQ HWZD GLH .RQVLVWHQ]
IULVFKHQ 6SHFNV HUUHLFKW � IHVW� DEHU GRFK KRFKHODVWLVFK� 'LH 1RWHURM IRUPHQ DXV
KDOEIHVWHP +DU] %lOOH� PLW GHQHQ LKUH .LQGHU JHUQH VSLHOHQ� 'LHVHV )RUPHQ LVW
DOOHUGLQJV HLQ KRFKNRPSOL]LHUWHU 3UR]H�� GHU GDV 7UDJHQ VSH]LHOOHU
6FKXW]KDQGVFKXKH DXV HLQJHIHWWHWHU )LVFKKDXW HUIRUGHUW� 6RODQJH GDV +DU] QlPOLFK
QRFK QLFKW Y|OOLJ DXVJHKlUWHW LVW� QHLJW HV GD]X� DQ QDKH]X MHGHU 2EHUIOlFKH ]X
KDIWHQ� PLW 9RUOLHEH DEHU DQ VROFKHU PLW GHU %HVFKDIIHQKHLW PHQVFKOLFKHU +DXW�
'LHVH (LJHQVFKDIWHQ QXW]HQ GLH 1RWHURM HEHQIDOOV� MD� VRJDU YRUUDQJLJ� 'DV +DU]
VWHOOW HLQHQ KHUYRUUDJHQGHQ .OHEVWRII I�U VFKQHOOH 9HUELQGXQJHQ GDU� *HJHQ�EHU
.OHEVWRIIHQ DXI GHU %DVLV YRQ .QRFKHQOHLP KDW HV DOOHUGLQJV GHQ JUDYLHUHQGHQ
1DFKWHLO� GDVV GHU $EVWDQG ]ZLVFKHQ GHQ VR YHUEXQGHQHQ :HUNVW�FNHQ
XQZHLJHUOLFK JU|�HU LVW� ZLUG GDV +DU] QLFKW JDQ] ELV ]XP 5DQG GHU .OHEHVWHOOH
JHI�KUW� VR NDQQ PDQ PLW HLQHU 0HVVHUVFKQHLGH SUREOHPORV ]ZLVFKHQ GLH 7HLOH
IDKUHQ� 'LH HLQ]LJH 0|JOLFKNHLW DEHU� GLH 0DVVH HLQLJHUPD�HQ JOHLFKPl�LJ ]X
YHUVWUHLFKHQ� VLQG 6FKDEHU DXV GHP IHLQVWHQ *ODV HLQKHLPLVFKHU 3URGXNWLRQ RGHU
DEHU DXV JODVLHUWHP )HLQSRU]HOODQ� ZLH VLH JHOHJHQWOLFK DXV 2UWMROD LPSRUWLHUW
ZXUGHQ��$Q�DOOHQ�DQGHUHQ�2EHUIOlFKHQ�KDIWHW�GDV�+DU]�VRIRUW�IHVW�
(LQ ZHLWHUHU 1DFKWHLO GHV +DU]HV JHJHQ�EHU DQGHUHQ .OHEVWRIIHQ LVW VLFKHU� GDVV
GLH 9HUELQGXQJ HODVWLVFK EOHLEW� GLH :HUNVW�FNH N|QQHQ � PLW HWZDV
*HZDOWDQZHQGXQJ � ZLHGHU DXVHLQDQGHUJH]RJHQ ZHUGHQ� (UVWDXQOLFKHUZHLVH LVW HV
GDEHL DEHU NDXP P|JOLFK� VLH ZLUNOLFK ZLHGHU YRQHLQDQGHU ]X WUHQQHQ� 2IIHQEDU
GULQJW GDV +DU] YRU GHP $XVKlUWHQ LQ IHLQVWH 3RUHQ GHU 0DWHULDOLHQ HLQ XQG
YHUELQGHW GLHVH VR QDKH]X XQO|VEDU YRUHLQDQGHU� 1XU PLW GHP EHUHLWV HUZlKQWHQ
0HVVHU NDQQ HV JHOLQJHQ� GLH YHUEXQGHQHQ 2EMHNWH ZLHGHU YRQHLQDQGHU ]X WUHQQHQ
��LQGHP�QlPOLFK�GDV�+DU]�]ZLVFKHQ�GHQ�2EMHNWHQ�GXUFKVFKQLWWHQ�ZLUG�
(V JLEW DEHU QRFK HLQH DQGHUH (LJHQKHLW GLHVHV +DU]HV� GLH EHDFKWHQVZHUW LVW� +lOW
PDQ HLQH EUHQQHQGH )DFNHO DQ IULVFKHV +DU]� VR ZLUG HV LP *HJHQVDW] ]X GHQ
PHLVWHQ DQGHUHQ +DU]HQ QLFKW DQIDQJHQ ]X EUHQQHQ� +DW PDQ HV DEHU ]XYRU DXI
HLQH 7HPSHUDWXU HUZlKQW� GLH GHXWOLFK �EHU GHU .|USHUWHPSHUDWXU HLQHV 0HQVFKHQ
OLHJW� DEHU QRFK QLFKW VR KRFK LVW� GDV :DVVHU VLHGHW� VR ZLUG HV QLFKW QXU )HXHU
IDQJHQ� VRQGHUQ NDXP PHKU O|VFKEDU VHLQ� ZHQQ HV HLQPDO EUHQQW� (V EUHQQW VHKU
ODQJVDP DE� DEHU HV EUHQQW QDFK XQVHUHQ ELVKHULJHQ (UNHQQWQLVVHQ XQG ]X XQVHUHP
JUR�HQ (UVWDXQHQ WHLOZHLVH DXFK XQWHU :DVVHU HLQH =HLW ODQJ ZHLWHU� 6RZHLW ZLU
GLHV ELVKHU HUJU�QGHQ NRQQWHQ� HUK|KW VLFK GLH (U]�QGXQJVWHPSHUDWXU XQJHIlKU
SURSRUWLRQDO ]XP 7URFNQXQJV� EH]LHKXQJVZHLVH $XVKlUWXQJVJUDG GHU 0DVVH� PLW
GHU (UZlUPXQJ QLPPW DEHU ]XJOHLFK GLH +DIWZLOOLJNHLW EHUHLWV YROOVWlQGLJ
DXVJHWURFNQHWHU +DU]H� HWZD VROFKHU� GLH GLH 1RWHURM ]X %lOOHQ I�U LKUH .LQGHU
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JHIRUPW KDWWHQ� ZLHGHU ]X� :LU HPSIHKOHQ GULQJHQG� GLHVH HUVWDXQOLFKHQ
(LJHQVFKDIWHQ�ZHLWHU�]X�HUIRUVFKHQ�
0DJLVWUR�1RUNHQ�3XO�&KHOOMR�\�3XSLLQR�6LYD�0DU�6LOOLQ

'LH�%ODXH�)ORWWH
'LH %ODXH )ORWWH ZLUG LKUHP 1DPHQ LQ MHGHU :HLVH JHUHFKW� 6LH LVW YROOVWlQGLJ LQ
YHUVFKLHGHQHQ %ODXW|QHQ HLQJHIlUEW� 'LH 5�PSIH VLQG LQ HLQHP GXQNOHQ %ODX
JHVWULFKHQ� QLFKW JDQ] .REDOWEODX� 'LH 'HFNV VLQG HWZDV KHOOHU JHKDOWHQ� GLH 6HJHO
VLQG LQ HLQHP OHLFKW XQUHJHOPl�LJHQ� ZRONHQDUWLJHQ %ODX JHIlUEW� $XI JU|�HUH
(QWIHUQXQJ VLQG GLH 6FKLIIH GDKHU PHLVW NDXP ]X HUNHQQHQ� ZDV HV IHLQGOLFKHQ
*HVFK�W]EHGLHQXQJHQ DXFK HUVFKZHUW� VLFK EHUHLWV DXI JUR�H 'LVWDQ] DXI GLH
6FKLIIH�HLQ]XVFKLHVVHQ�
'LH QHXHQ 6FKLIIH GHU )ORWWH VLQG �EHUZLHJHQG *DODULQRM XQG *DODUDQRM� GLH VLFK
GXUFK HLQ YHUJU|�HUWHUHV .DPSIGHFN XQG ]XVlW]OLFKH *HVFK�W]H DXV]HLFKQHQ�
1HEHQ GHQ �EOLFKHQ .DWDSXOWHQ � �EHUZLHJHQG 0DQREDOOLVWURM XQG 3DOLQWRM � VLQG
GLHV�DXFK�$VLQRM�XQG�7UHYXPDURM�
%HL GHQ *DODUDQRM KDW PDQ VLFK I�U 7UHYXPDURM DOV +DXSWZDIIH HQWVFKLHGHQ� 'DEHL
KDQGHOW HV VLFK XP %DOOLVWURM� GLH lKQOLFK ZLH 7UHEDOHURM RGHU 7UHEXFKHWV PLW +LOIH
HLQHV *HJHQJHZLFKWV DQ HLQHP ODQJHQ +HEHODUP *HVFKRVVH �EHU JUR�H 'LVWDQ]HQ
VFKOHXGHUQ�N|QQHQ� �
%HL GHU 7UHYXPDUR 0LQRUD ZLUG HLQ IHVWHV *HZLFKW YHUZHQGHW� 'LHV KDW GHQ
9RUWHLO� VHKU VFKQHOO QDFKODGHQ ]X N|QQHQ XQG GHVKDOE HLQH KRKH 6FKXVVIUHTXHQ]
]X HUUHLFKHQ� =XGHP LVW HLQH JXW HLQJHVWHOOWH XQG VDXEHU DXI GHP 'HFN IL[LHUWH
0LQRUD VHKU VWDELO� EHLP $EIHXHUQ WUHWHQ UHODWLY ZHQLJ 1HEHQNUlIWH DXI� 'XUFK GDV
IL[LHUWH *HZLFKW LVW DEHU GLH (LQVWHOOXQJ GHU JHQDXHQ 6FKX�HQWIHUQXQJ VHKU
VFKZLHULJ � LP ZHVHQWOLFK JHVFKLHKW GLHV GXUFK GDV 9HUVFKLHEHQ HLQHV PDVVLYHQ
(LVHQULQJV HQWODQJ GHV :XUIDUPV � XQG EDXDUWEHGLQJW LVW EHL GHU ,QVWDOODWLRQ DXI
HLQHP�6FKLII�DXFK�GLH�6SDQQEUHLWH�GHU�]XOlVVLJHQ�*HVFKRVVJHZLFKWH�EHVFKUlQNW�
'LH 7UHYXPDUR 0HMRUD GDJHJHQ YHUZHQGHW HLQHQ SHQGHOQG DXIJHKlQJWHQ RIIHQHQ
%HKlOWHU DOV *HJHQJHZLFKW� 'LHVHU ZLUG KDXSWVlFKOLFK PLW 6HHZDVVHU EHI�OOW� 'LHV
HUODXEW HLQH VHKU IOH[LEOH (LQVWHOOXQJ GHV *HZLFKWV XQG GDPLW GHU 6FKX�ZHLWH
DXFK EHL ZLGULJHQ :HWWHUYHUKlOWQLVVHQ� )�U :HLWVFK�VVH VWHKHQ ]XVlW]OLFK JHHLFKWH
(LQKlQJJHZLFKWH�DXV�(LVHQ�]XU�9HUI�JXQJ�
'LH 7UHYXPDUR 0HMRUD LVW DOOHQ DQGHUHQ 6\VWHPHQ KLQVLFKWOLFK 5HLFKZHLWH XQG
7UHIIVLFKHUKHLW �EHUOHJHQ� HUUHLFKW DEHU QLFKW JDQ] GLH /HLVWXQJ IHVW PRQWLHUWHU
ODQGJHVW�W]WHU 7UHEDOHURM LQVEHVRQGHUH EH]�JOLFK GHU *U|�H XQG 0DVVH GHU
*HVFKRVVH� 'DV SHQGHOQGH *HJHQJHZLFKW YHUULQJHUW � QHEHQ DQGHUHP � GLH
(UVFK�WWHUXQJHQ EHLP $EVFKX�� GHQQRFK VLQG GLH %HODVWXQJHQ DOOHLQ VFKRQ
DXIJUXQG GHU *U|�H GHU 0DVFKLQH K|KHU DOV EHL GHU 0LQRUD� 9RU DOOHP DEHU LVW GHU
3ODW]EHGDUI VHOEVW EHL YHUJOHLFKEDUHU $XVOHJXQJ GHXWOLFK K|KHU� +LQ]X NRPPW�
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GDVV VHOEVW JXW HLQJHVSLHOWH %HGLHQXQJVPDQQVFKDIWHQ DOOHQIDOOV GUHL 9LHUWHO GHU
6FKX�IUHTXHQ]�GHU�0LQRUD�HUUHLFKHQ� �
'LH *DODUDQRM GHU %ODXHQ )ORWWH WUDJHQ LQ GHU 5HJHO HLQH IHVW PRQWLHUWH 0HMRUD LP
KLQWHUHQ %HUHLFK GHV .DPSIGHFNV� EXJZlUWV DXVJHULFKWHW� 'LH 6FKXVVULFKWXQJ
NDQQ PD[LPDO �� *UDG YRQ GHU )DKUWULFKWXQJ DEZHLFKHQ� +LQ]X NRPPHQ ]ZHL DXI
GUHKEDUHQ 3ODWWIRUPHQ PRQWLHUWH 0LQRUDV XQWHUVFKLHGOLFKHU *U|�H DXI GHP
YRUGHUHQ .DPSIGHFN VRZLH DXI GHP 6WHXHUGHFN� $XI GHP 6WHXHUGHFN EHILQGHQ
VLFK ]XVlW]OLFK ]ZHL GUHKEDU PRQWLHUWH� ]XU 9HUWHLGLJXQJ JHGDFKWH
7RUVLRQVNDWDSXOWH I�U /DQ]HQ ELV ]X HLQHP +DQGEUHLW 'XUFKPHVVHU� GLH DXFK
)HXHUODQ]HQ DEIHXHUQ N|QQHQ� VRZLH ]ZHL NOHLQHUH 3IHLOVFKOHXGHUQ DP +HFN� $XI
GHP .DPSIGHFN VWHKHQ ]XVlW]OLFK ]ZHL LQ HLQHP :LQNHO YRQ �� *UDG
VFKZHQNEDUH 3DOLQWRM� VFKZHUH /DQ]HQZHUIHU DXI 7RUVLRQVEDVLV� GLH VLFK GXUFK
HLQH EHVRQGHUV KRKH 5HLFKZHLWH DXV]HLFKQHQ� hEHU HLQH KRUL]RQWDOH $FKVH ODVVHQ
VLH VLFK DXI 6FKXVVZLQNHO ]ZLVFKHQ � XQG �� *UDG ]XP +RUL]RQW HLQVWHOOHQ� +LQ]X
NRPPW HLQH 5HLKH VFKZHUHU 0DQREDOOLVWURM� GLH DP %XJ DQJHRUGQHW VLQG XQG
/DQ]HQ VRZLH VFKZHUH %UDQGSIHLOH YHUVFKLHVVHQ� (LQH GHU *DODUDQRM KDW DQVWHOOH
GHU KLQWHUVWHQ 0DQREDOOLVWUR YHUVXFKVZHLVH HLQH $VLQR PRQWLHUW� 'LH $VLQR LVW
lKQOLFK GHP 7UHYXPDUR HLQH 6WHLQVFKOHXGHU� ZLUG MHGRFK GXUFK HLQHQ
7RUVLRQVDQWULHE DQVWHOOH GHV *HJHQJHZLFKWV EHWlWLJW� LQ HLQLJHQ /lQGHUQ LVW VLH
DXFK DOV 2QDJHU RGHU 0DQJRQHO EHNDQQW� 3UREOHP GHU $VLQR LVW GHU VWDUNH
5�FNVFKODJ� $XI GHP 'HFN EHQ|WLJW VLH GDKHU HLQH VSH]LHOOH %HIHVWLJXQJ� GLH
HLQHQ EHVFKUlQNWHQ 5�FNVFKODJ ]XOlVVW� RKQH DEHU ]X HLQHU *HIlKUGXQJ GHU
6HHVROGDWHQ�]X�I�KUHQ�
(LQH Y|OOLJH )L[LHUXQJ ZlUH ]ZDU P|JOLFK� Z�UGH DEHU ]X HLQHU +DOELHUXQJ GHU
5HLFKZHLWH I�KUHQ� 'LH 6FKXVVEDKQ GHU $VLQR LVW JHJHQ�EHU GHQ 7UHYXPDURM
GHXWOLFK IODFKHU� GDGXUFK DXFK N�U]HU� GDI�U LVW LQQHUKDOE GLHVHU 5HLFKZHLWH LKUH
=HUVW|UXQJVZLUNXQJ�JHJHQ�0DXHUQ�XQG�DQGHUH�YHUWLNDOH�=LHOH�HKHU�JU|�HU�
'LH :XUIVFKOLQJH GHU 7UHYXPDURM NDQQ XQWHUVFKLHGOLFKVWH *HVFKRVVH DXIQHKPHQ�
,P *HJHQVDW] ]X ODQGJHVW�W]WHQ 0DVFKLQHQ VLQG GLHV QXU VHOWHQ 6WHLQNXJHOQ� =XP
HLQHQ Z�UGH HV GLH /DGHUlXPH GHU 6FKLIIH GRFK VWDUN EHODVWHQ� DXVUHLFKHQGH
9RUUlWH GDYRQ PLW]XI�KUHQ� ]XP DQGHUHQ LVW GLH (IIL]LHQ] GHV (LQVDW]HV JHJHQ
6FKLIIH HKHU ]ZHLIHOKDIW� 1XU JXWH GLUHNWH 7UHIIHU EHVFKlGLJHQ GHQ *HJQHU VFKZHU
JHQXJ��XP�LKQ�NDPSIXQIlKLJ�]X�PDFKHQ�
'LH�EODXH�)ORWWH�I�KUW�GDKHU�HLQH�5HLKH�DQGHUHU�0XQLWLRQVDUWHQ�PLW�
:HUJEDOOHQ� GLH YRU GHP $EVFKX� PLW gO JHWUlQNW XQG DQJH]�QGHW ZHUGHQ�
NXJHOI|UPLJH )lVVHU XQG *ODVEDOORQV PLW XQWHUVFKLHGOLFKHU )�OOXQJ�
ZHUJGXUFKZLUNWH %�QGHO DXV )HXHUWRG�=DSIHQ� GLH HEHQIDOOV EHLP $EVFKX�
HQW]�QGHW�ZHUGHQ��XQG�DQGHUHV�PHKU�
'D )HXHU DQ %RUG VR ]LHPOLFK GLH JU|�WH *HIDKU I�U HLQ .ULHJVVFKLII LVW� VLQG YLHOH
GHU DQJHVSURFKHQHQ )�OOXQJHQ GDUDXI DXVJHULFKWHW� DXI GHU DQGHUHQ 6HLWH LVW GHU
EODXH /DFN� GHU GLH 6FKLIIH VFKP�FNW� ]XJOHLFK IHXHUKHPPHQG� 'LH PHLVWHQ )lVVHU
XQG %DOORQV ZHUGHQ OHHU RGHU QXU PLW HLQHP 7HLO GHU .RPSRQHQWHQ JHI�OOW
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WUDQVSRUWLHUW� GLH HQGJ�OWLJH 0LVFKXQJ ZLUG HUVW XQPLWWHOEDU YRU GHU 6FKODFKW
IHVWJHOHJW� DEKlQJLJ YRQ GHU 6LWXDWLRQ XQG YRP *HJQHU� 'D JLEW HV VLHEDUWLJ
GXUFKO|FKHUWH .XJHOIlVVHU� GLH PLW ]XYRU JO�KHQG HUKLW]WHP 6DQG XQG JO�KHQGHQ
.RKOHQ JHI�OOW ZHUGHQ� 'LH =XJOXIW ZlKUHQG GHV )OXJV Ol�W GLH .RKOHQ DXIJO�KHQ�
EHLP $XISUDOO ]HUVSULQJW GLH .XJHO DQ 6ROOEUXFKVWHOOHQ XQG YHUVWUHXW GLH *OXW
�EHUV JHJQHULVFKH 'HFN� (LQ DQGHUH 9DULDQWH LVW HV� GHQ 6DQG LQ HLQ HEHQIDOOV
GXUFKO|FKHUWHV .HUDPLNJHIl� ]X I�OOHQ� YRU GHP $EVFKXVV DEHU QRFK HLQH NOHLQH
*ODVNXJHO PLW HLQHU 0LVFKXQJ DXV /HLQ|O XQG OXIWGLFKW DEJHVFKORVVHQ
DXIEHZDKUWHP )HXHUWRGKDU] KLQ]X]XJHEHQ� %HL JXWHU 6FKlW]XQJ XQG PLW HWZDV
*O�FN H[SORGLHUW GLH *ODVNXJHO QRFK XQPLWWHOEDU YRU GHP $XISUDOO XQG ]HUUHL�W
GDEHL GDV XPJHEHQGH *HIl�� ZRGXUFK GLH *OXW QRFK ZHLWHU YHUVWUHXW ZLUG XQG
QLFKW�VHOWHQ�DXFK�GLH�6HJHO�GHV�)HLQGHV�HQW]�QGHW�
2IW ZHUGHQ GLH *HIl�H DXFK PLW HLQHU )O�VVLJNHLW JHI�OOW� GLH EHL GHU )HXHUOLTR�
3URGXNWLRQ GHU %XUNDURM DOV $EIDOO HQWVWHKW XQG DQVFKOLHVVHQG ZHLWHU NRQ]HQWULHUW
ZLUG� PHLVW PLW +LOIH ZLQWHUOLFKHQ )URVWV� (UJHEQLV LVW HLQH VFKDUI ULHFKHQGH� NODUH�
OHLFKW HQW]�QGOLFKH 6XEVWDQ]� $XFK /DPSHQ|O� PLW YHUVFKLHGHQHQ ,QJUHGHQ]LHQ
YHUVHW]W��ZLUG�KlXILJ�YHUZHQGHW
'LH 6SH]LDOLWlW GHU %ODXHQ )ORWWH LVW DEHU GDV ÄHVLPLVFKH )HXHU³� +LHU]X ZLUG HLQH
0LVFKXQJ DXV /DPSHQ|O XQG HLQHP JHKHLPQLVYROOHQ� LQ VSH]LHOOHQ 0LVWJUXEHQ
JHZRQQHQHQ 3XOYHU VRZLH JHOHJHQWOLFK � MH QDFK :HWWHUODJH XQG =LHO � DXFK
HLQLJHQ DQGHUHQ ,QJUHGHQ]LHQ YHUZHQGHW� GHU NXU] YRU GHP (LQVDW] QRFK
)HXHUWRGKDU] XQG IDOVFKHU =XFNHUVDIW DXV DQVRQVWHQ KHUPHWLVFK YHUVFKORVVHQHQ
*HIlVVHQ EHLJHPLVFKW ZLUG� 'LHVH 0LVFKXQJ ZLUG PHLVW LQ PLW EUHQQHQGHQ /XQWHQ
YHUVHKHQHQ .HUDPLNJHVFKRVVHQ ]XP )HLQG JHVFKLFNW� ,KU )HXHU LVW QDKH]X
XQO|VFKEDU� HV EUHQQW VHOEVW XQWHU :DVVHU ZHLWHU XQG KDIWHW DQ DOOHQ KDOEZHJV
WURFNHQHQ 2EHUIOlFKHQ� DX�HU IHLQJODVLHUWHU .HUDPLN XQG KRFKTXDOLWDWLYHP *ODV�
*HOHJHQWOLFK ZLUG VLH DXFK LP 1DKNDPSI PLW GHU 0DQREDOOLVWUR RGHU GHU 3DOLQWR
YHUVFKRVVHQ� WHLOZHLVH DXI ZHUJXPZLFNHOWH /DQ]HQVSLW]HQ JHVFK�WWHW� PHLVW DEHU
LQ GHU 6SLW]H VSH]LHOOHU +RKOODQ]HQ� PDQFKPDO DXV DXVJHK|KOWHQ MXQJHQ %lXPHQ�
YRU]XJVZHLVH DEHU DXV ]ZHLMlKULJHQ 6WlPPHQ GHV DQ 7HLOHQ GHU .�VWH
YRUNRPPHQGHQ�%DXP��RGHU�5LHVHQVFKLOIV�
'DQHEHQ ZXUGHQ JHOHJHQWOLFK DXFK VFKRQ ([NUHPHQWH XQG $EIlOOH
XQWHUVFKLHGOLFKHU $UW� 1lJHO XQG *ODVVSOLWWHU� UDQ]LJHV )LVFK|O XQG IULVFKHU 6DIW
GHV IDOVFKHQ =XFNHUV DOV *HVFKRVVI�OOXQJHQ YHUZHQGHW� PLW MHZHLOV
XQWHUVFKLHGOLFKHQ�(IIHNWHQ�
%HPHUNHQVZHUW LVW DXFK GLH :LUNXQJ GHU HUZlKQWHQ %DOOHQ DXV )HXHUWRG]DSIHQ�
9RQ IDFKNXQGLJHQ 1RWHURM VSH]LHOO DXVJHZlKOW� KDQGHOW HV VLFK PHLVW XP H[WUHP
KDU]KDOWLJH =DSIHQ� %HL HLQHP EHYRUVWHKHQGHQ .DPSI ZHUGHQ VLH DQ 'HFN
JHEUDFKW XQG LQ GHU 1lKH GHU .RKOHQSIDQQEHQ XQG gIHQ JHODJHUW� GLH ]XP
(QW]�QGHQ GHU ZHLWUHLFKHQGHQ *HVFKRVVH YHUZHQGHW ZHUGHQ� �%HL IURVWDUWLJHQ
7HPSHUDWXUHQ ZHUGHQ VLH WHLOZHLVH DXFK GLUHNW DXI HLQHQ ZRKOWHPSHULHUWHQ 2IHQ
JHOHJW� GDQQ PX� DEHU LPPHU HLQ 6FKLIIVMXQJH HLQ $XJH GDUDXI KDEHQ� GDVV VLFK
GDV :HUJ QLFKW YRU]HLWLJ HQW]�QGHW�� +DEHQ GLH HUVWHQ *HVFKRVVH LKUH :LUNXQJ
JHWDQ XQG KDW VLFK GLH 'LVWDQ] ]XP )HLQG DXVUHLFKHQG YHUULQJHUW� ZHUGHQ GLH VR
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YRUJHZlUPWHQ %DOOHQ LQ GLH 6FKOHXGHUQ JHODGHQ XQG HQW]�QGHW� 'HU $EVFKX�
HUIROJW� VREDOG GDV :HUJ ULFKWLJ DXIORGHUW� %HLP $XISUDOO� RIW DXFK NXU] GDYRU�
H[SORGLHUHQ GLH HUVWHQ =DSIHQ XQG YHUVWUHXHQ LKUH VFKPHU]KDIWHQ XQG JLIWLJHQ
6DPHQGRUQHQ �EHU GDV IHLQGOLFKH 'HFN� 0HLVW HUVW HLQLJH +HU]VFKOlJH VSlWHU
H[SORGLHUW GDQQ GHU .HUQ GHV %DOOHQV � LQ GHQ PDQFKPDO QRFK HLQH *ODV� RGHU
7RQIODVFKH PLW IULVFKHP )HXHUWRGKDU] JHVWHFNW ZLUG � LQ HLQHU JHZDOWLJHQ
([SORVLRQ� GLH DQ VLFK VFKRQ JUR�HQ 6FKDGHQ DQULFKWHQ NDQQ� 9LHO YHUKHHUHQGHU LVW
DEHU GLH :LUNXQJ DXI GLH IHLQGOLFKHQ 6ROGDWHQ� GLH YRQ GHQ 'RUQHQ JHWURIIHQ
ZHUGHQ� %LV ]X HLQHP 'XW]HQG LVW GLH :LUNXQJ QXU lX�HUVW VFKPHU]KDIW� EHL
JU|�HUHQ�'RVHQ�WUHWHQ�HUVWH�9HUJLIWXQJVHUVFKHLQXQJHQ�DXI�

9RON�YRQ�'DQGDLULD�HUZDFKH�
,FK ZDU =HXJH EHL GHQ *HVSUlFKHQ GHV GDQGDLULVFKHQ 5HLFKVQRWUDWHV XQG LFK KDEH
PLFK PHLQHU .ROOHJHQ VFKlPHQ P�VVHQ� 'HU DOWH +HUUVFKHU 7KRULQ ZDU QRFK QLFKW
ODQJH WRW� DOV GHU 5DW ]XVDPPHQWUDW� $XFK LFK KDWWH GLH ZHLWH 5HLVH YRQ (OIHQKHLP
DXI PLFK JHQRPPHQ� GDFKWH LFK GRFK ]XP :RKOH GHV 9RONHV� DOVR (XUHP :RKO�
OLHEH %�UJHU 'DQGDLULDV� JHK|UW ]X ZHUGHQ XQG GDQQ DQ HLQHU (QWVFKHLGXQJ PLW
ZHLWUHLFKHQGHQ�)ROJHQ�WHLOKDEHQ�]X�G�UIHQ�
'RFK OHLGHU ZDU PLU GLHV QLFKW YHUJ|QQW� ,FK ZXUGH KLQJHJHQ =HXJH YRQ
9RUJlQJHQ� GLH PLU GLH 6FKDPHVU|WH LQV *HVLFKW WULHEHQ� 1XQ KDEH LFK PLFK
HQWVFKORVVHQ (XFK YRQ GLHVHQ XQJHKHXUHQ 9RUJlQJHQ EHLP 5HLFKVQRWUDW ]X
EHULFKWHQ��ZRKO�ZLVVHQG��GD��LFK�PLU�GDPLW�HLQH�0HQJH�)HLQGH�PDFKH�
'LH 6LW]XQJ KDWWH QRFK QLFKW ODQJH EHJRQQHQ� DOV PLFK GHU ZHUWH *UDI &RUQHOLXV
]XU 6HLWH QDKP XQG PLU EHULFKWHWH� GD� GLH PDURGLHUHQGHQ +HHUH 'DQGDLULDV�
ZHOFKH ]X HLQHU $QQHNWLRQ XQVHUHV VFK|QHQ 5HLFKHV GXUFK *DUXQLD JHI�KUW KDEHQ�
XQWHU VHLQHP %HIHKO VW�QGHQ XQG GLHVH 7HLO VHLQHV 3ODQHV VHLQHQ 'DQGDLULD YRQ
GHQ JDUXQLVFKHQ %HVDW]HUQ ]X EHIUHLHQ� ,FK NRQQWH VHLQHQ $UJXPHQWHQ OHLGHU QLFKW
IROJHQ� GD HV VLFK PLU QLFKW HUVFKOR�� ZLH HU HV ZDJHQ NRQQWH GDV 'UHLNDLVHUUHLFK
DQ GHQ 5DQG HLQHV .ULHJHV PLW .ULHJRULD ]X EULQJHQ� 'LHVH 9RUVWHOOXQJ ZDU I�U
PLFK XQJHKHXHUOLFK XQG LFK PX�WH PLFK VHKU EHKHUUVFKHQ PHLQH $EVFKHX LKP
JHJHQ�EHU�]X�YHUEHUJHQ�
$OV LFK GDQQ GHQ *HVSUlFKHQ ZLHGHU IROJHQ NRQQWH� VDK LFK ZLH GLH 3ULHVWHUVFKDIW
7KDJRWV PLW GHQ &KQXPSULHVWHUQ %RWVFKDIWHQ DXVWDXVFKWHQ� 1HXJLHULJ JHZRUGHQ
PX�WH LFK HUNHQQHQ� GD� GLHVH EHLGHQ 3DUWHLHQ GDEHL ZDUHQ GLH =XNXQIW
'DQGDLULDV XQWHUHLQDQGHU ]X YHUVFKDFKHUQ� ,FK JHULHW LQ =RUQ �EHU VROFK
XQZ�UGLJHV 9HUKDOWHQ XQG HUVW DXI PHLQH IODPPHQGH 5HGH ]XU =XNXQIWVVLFKHUXQJ
'DQGDLULDV XQG PHLQH 9HUDFKWXQJ JHJHQ�EHU VROFK QLHGHUHQ 0DFKHQVFKDIWHQ KLQ�
VWHOOWHQ�GLH�EHLGHQ�3DUWHLHQ�,KUH�9HUKDQGOXQJHQ�HLQ�
6FKOLH�OLFK ZXUGH EHVFKORVVHQ HLQH hEHUJDQJVUHJLHUXQJ ]X JU�QGHQ XQG VHOEVW
MHW]W QRFK ZDUHQ GLH $QZHVHQGHQ VR VHKU DXI ,KUHQ HLJHQHQ 9RUWHLO EHGDFKW� GD�
VLH VLFK GHU RIIHQVLFKWOLFKHQ /|VXQJ YHUVFKOLH�HQ ZROOWHQ� :LHGHU EHGXUIWH HV
HLQHV 0DFKWZRUWHV YRQ PLU XP GLH 9HUWUHWHU ]X HLQHP VLQQYROOHQ (QWVFKOX� ]X
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EULQJHQ� ,FK� GHU LFK DOV (OE EHVWLPPW NHLQ )UHXQG XQG EHI�KUZRUWHU GHU =ZHUJH
ELQ� KDEH GDV 8QYHUPHLGOLFKH JHVHKHQ XQG ]XP :RKOH 'DQGDLULDV GLH =ZHUJH EHL
GHU *U�QGXQJ HLQHU hEHUJDQJVUHJLHUXQJ XQWHUVW�W]W� 'LHV ZDU ELWWHU QRWZHQGLJ�
ZLH�LFK�LP�QDFKKLQHLQ�HUIDKUHQ�KDEH�
.XU] YRU PHLQHU $EUHLVH DXV GHU +DXSWVWDGW PX�WH LFK QRFK YRQ *HDURQ 6WHLQKDX
HUIDKUHQ� GDVV ��� GHV 5HLFKVVFKDW]HV YRQ GHQ &KQXPLWHQ YHUXQWUHXW XQG I�U GHQ
%DX GHUHQ 7HPSHO YHUZHQGHW ZXUGH� ,FK VHOEVW ELQ HLQ *OlXELJHU GHV &KQXP�
GHQQRFK VROOWH GDV *ROG 'DQGDLULDV LP 6LQQH 'DQGDLULDV YHUZHQGHW ZHUGHQ� QLFKW
LP 6LQQH HLQHU UDIIJLHULJHQ 3ULHVWHUVFKDIW� ,FK KRIIH DQ GLHVHU 6WHOOH� GD� *HDURQ
6WHLQKDX QRFK JHQ�JHQG ILQDQ]LHOOH 0LWWHO JHEOLHEHQ VLQG XP GDV 5HLFK VLFKHU
GXUFK�GLH�IROJHQGH�VFKZHUH�=HLW�]X�EULQJHQ�
'LHVH %HREDFKWXQJHQ VROOWHQ DOOH %HZRKQHU 'DQGDLULDV ]XU .HQQWQLV KDEHQ� EHYRU
VLH ]XU :DKO HLQHV QHXHQ 2EHUKDXSWHV VFKUHLWHQ� 0|JH (XUH :DKO ZHLVH VHLQ XQG
GHP�:RKOH�'DQGDLULDV�GLHQHQ�
*HVHKHQ�XQG�EHULFKWHW�YRQ
$OLJHODV��
'UXLGH�DXV�(OIHQKHLP

'DV�DLQXUD*
'DV DLQXUD* JHK|UW ]XU *DWWXQJ GHU +|KHUHQ :LUEHOWLHUH XQG ]XU )DPLOLH GHU
VWDDWHQELOGHQGHQ 3ULPDWHQ� -HGH Ä)DPLOLH³� ZLH HLQH 2UJDQLVDWLRQVHLQKHLW
DLQXUD*V JHQDQQW ZLUG� EHZRKQW HLQ HLJHQHV 1HVW� VFKOLH�W VLFK MHGRFK VHKU JHUQH
PLW 6HLQHVJOHLFKHQ ]X JUR�HQ .RORQLHQ ]XVDPPHQ� GLH ELV ]X ������ ,QGLYLGXHQ
XPIDVVHQ N|QQHQ� (V EHQXW]W :HUN]HXJH XQG :DIIHQ� EDXW VLFK VHLQ )XWWHU DXI
)HOGHUQ�VHOEVW�DQ�RGHU�MDJW�E]Z��ILVFKW�HV� �
$QJHI�KUW ZLUG GHU DLQXUD*�6WDDW YRQ HLQHU PlQQOLFKHQ 'URKQH� GLH O$µ; JHQDQQW
ZLUG� 'DV O$¶; ZLUG DXI ELVKHU XQEHNDQQWH :HLVH XQWHU GHQ VWlUNVWHQ XQG
YHUVFKODJHQVWHQ 'URKQHQ DXVJHZlKOW� (LQPDO DQ GHU 0DFKW� YHUVXFKW HV GLH
(LQIOX�EHUHLFKH DQGHUHU VWDDWHQELOGHQGHQ 3ULPDWHQDUWHQ DXV]XGHKQHQ XQG PDFKW
GDEHL QLFKW HLQPDO +DOW YRU GHU HLJHQHQ $UW� VHOEVW ZHQQ GLHVH DOV 9HUE�QGHWH
DQ]XVHKHQ VLQG� 'DEHL JHKW GDV O$¶; DXVJHVSURFKHQ OLVWLJ YRU� (V VFKLFNW JXW
WUDLQLHUWH DLQXUD*V� XP HLQHQ 6WDDW ]X XQWHUZDQGHUQ� &KDRV ]X VWLIWHQ XQG
VFKOLH�OLFK XP GLH ZLFKWLJVWHQ ,QGLYLGXHQ ]X EHVHLWLJHQ� $XI GLHVH :HLVH ZLUG
MHJOLFKHU RUJDQLVLHUWHU :LGHUVWDQG JHEURFKHQ� GHQ GHU DQJHJULIIHQH 6WDDW
DXIEULQJHQ N|QQWH� (LQ EHGURKWHU 6WDDW LVW JXW EHUDWHQ� HLQ VFKOHLFKHQGH ,QYDVLRQ
GLHVHU�$UW�IU�K]HLWLJ�]X�HQWGHFNHQ�XQG�LKU�HQWJHJHQ�]X�ZLUNHQ� �
(LQH�6FKPlKVFKULIW�DXV�'DQGDLULD��PLW�XQEHNDQQWHQ�9HUIDVVHU

'DV�/LHG�GHV�:LQGHV��,;�
6LH PDFKWHQ LKU %RRW LP KLQWHUVWHQ :LQNHO GHV %RRWVKDIHQV ]ZLVFKHQ HLQHU
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NOHLQHQ .XULHU\DFKW XQG HLQHU 5HLKH NOHLQHU -ROOHQ IHVW� )�U )LVFKHUERRWH ZLUNWHQ
VLH VHKU JHSIOHJW� $OV &DVLU HLQH GHPHQWVSUHFKHQGH %HPHUNXQJ PDFKWH� ODFKWH
6LOJRU� ª6LQG QLFKW )LVFKHUERRWH� DXFK ZHQQ )LVFKHU IU�KHU YLHO VROFKH %RRWH
JHQRPPHQ KDEHQ� 'LH *UR�E�UJHU DOOH KDEHQ LKUH -DFKWHQ XQG +DXVVFKLIIH� VR
MHGHU %�UJHU� GHU ]X HWZDV 9HUP|JHQ JHNRPPHQ LVW� ZLOO DXFK HLQ 6FKLII KDEHQ�
XP LP 6RPPHU $XVIO�JH ]X PDFKHQ � 6HKU EHOLHEW� 'RFK GLH PHLVWHQ N|QQHQ VLFK
QXU�NOHLQHV�-ROOH�RGHU�VR�OHLVWHQ�©
ª8QG�GLH�<DFKW�GD�YRUQH"©
ª2K� GDV LVW *HVFKlIWVERRW� .XULHUGLHQVW� GX ZHL�W� %ULQJHQ %RWVFKDIWHQ XQG
NOHLQH /DGXQJHQ VFKQHOO LQ EHQDFKEDUWH 6WlGWH� ,VW JXWHV *HVFKlIW� ZHQQ GX YLHOH
6FKLIIH ODXIHQ KDVW� 'HU KLHU KDW QXU GDV HLQH � ILQDQ]LHUW VLFK JHUDGH VR VHOEHU� 6R
KDW HU JU|�HUHV 6FKLII I�U 3LFNQLFN�$XVIO�JH LP 6RPPHU� 6(+5 UHSUlVHQWDWLY�©
JULQVWH�6LOJRU�
9RP $QOHJHVWHJ PX�WHQ VLH QRFK HLQLJH 6WXIHQ KLQDXIVWHLJHQ� XP DXI GHQ
HLJHQWOLFKHQ 8IHUNDL ]X NRPPHQ� 2EHQ HUZDUWHWH VLH HLQ UHJHV *HZXVHO YRQ
HLOLJHQ 3DVVDQWHQ� )XKUZHUNHQ XQG 6WUDVVHQKlQGOHUQ� $Q PHKUHUHQ 6WHOOHQ
JOHLFK]HLWLJ NRQQWH 6LOJRU HUUHJWH $XVHLQDQGHUVHW]XQJHQ ]ZLVFKHQ
JUREVFKOlFKWLJHQ .XWVFKHUQ EHREDFKWHQ� GLH VLFK XP GLH 9RUIDKUW VWULWWHQ RGHU VLFK
�EHU HLQHQ 6SHGLWHXU DXIUHJWHQ� GHU GDEHL ZDU� VHLQH /DGXQJ PLW +LOIH HLQLJHU
NUlIWLJHU +DIHQDUEHLWHU HLQHU &DVLU XQEHNDQQWHQ 5DVVH DXI HLQ NOHLQHV .XULHUERRW
XP]XODGHQ� ZREHL VHLQ �EHUEUHLWHV 2FKVHQIXKUZHUN GLH KDOEH 8IHUVWUD�H
YHUVSHUUWH�
6LOJRU I�KUWH .DVLU ]XHUVW HLQ 6W�FN QDFK UHFKWV DP .DL HQWODQJ� 'HU .DL VHW]WH
VLFK DXFK GHU +DIHQPROH� GLH GHQ %RRWVKDIHQ EHJUHQ]WH� QRFK HLQ 6W�FN IRUW� (V
JDE HLQ]HOQH SULYDWH $QOHJHVWlWWHQ� DQ GHQHQ JU|�HUH 6FKLIIH ODJHQ� RIIHQEDU
)lKUHQ RGHU HWZDV lKQOLFKHV� ª'DV VLQG 6FKLIIH I�U 5XQGIDKUWHQ� 6LH
WUDQVSRUWLHUHQ 3DVVDJLHUH GXUFK GLH %XFKW� ]ZLVFKHQ GHQ YHUVFKLHGHQHQ +lIHQ�
$X�HU I�U GLH hEHUVHW]XQJ ]XP =ROOKDIHQ EUDXFKW PDQ DEHU LPPHU HLQHQ *UR�HQ
+DIHQSDVV� XP VLH EHQXW]HQ ]X G�UIHQ©� HUNOlUWH 6LOJRU LP 9RUEHLJHKHQ� &DVLU ZDU
EHHLQGUXFNW� VFKZLHJ DEHU GD]X� (LQ +DIHQ� GHU VR JUR� ZDU� GDVV /HXWH GDYRQ
OHEWHQ� DQGHUH /HXWH LQQHUKDOE GHV +DIHQV PLW JURVVHQ 6FKLIIHQ YRQ HLQHP 2UW
]XP DQGHUHQ ]X EULQJHQ� )lKUHQ� XP YRQ HLQHU ,QVHO RGHU YRQ HLQHP8IHU ]XP
DQGHUHQ 8IHU ]X EULQJHQ� MD� GDV NDQQWH HU� $EHU KLHU JDE HV RIIHQEDU PLQGHVWHQV
HLQ KDOEHV 'XW]HQG PLWHLQDQGHU NRQNXUULHUHQGHU 6FKLIIHU� GLH DX�HUGHP QLFKW QXU
]ZLVFKHQ ]ZHL $QOHJHVWHOOHQ� VRQGHUQ� ZHQQ PDQ 6LOJRU JODXEHQ NRQQWH�
]ZLVFKHQ�PHKU�DOV�HLQHP�'XW]HQG�$QOHJHVWHOOHQ�KLQ�XQG�KHU�IXKUHQ�
6FKOLH�OLFK ERJHQ VLH QDFK OLQNV DE� QXU ZHQLJH KXQGHUW 6FKULWWH� EHYRU GHU .DL
HQGHWH XQG GLH 8IHUVWUD�H VLFK YRP 8IHU HQWIHUQWH� ª'D YRUQH NRPPHQ GLH 9LOOHQ
GHU 1HXUHLFKHQ DXV GHP 9LHUWHO� ,VW JUR�HV 3UHVWLJH� HLQ 8IHUJUXQGVW�FN ]X KDEHQ�
6HKU WHXHU� $EHU GLH DOWHQ )DPLOLHQ KDEHQ LKUH 6RPPHUKlXVHU QLFKW LQ GHU
4DVVLPHU %XFKW� HKHU DP .DS RGHU LP 6LUYDQRWDO DXI GHU DQGHUHQ 6HLWH GHV
5�FNHQV� (LQLJH KDEHQ DXFK HLJHQH NOHLQH %XFKW I�U VLFK� ,P 3HULVWHUD JLEW HV
VFK|QH 6DQGVWUlQGH©� SODXGHUWH 6LOJRU� ZlKUHQG VLH GXUFK HLQH SUlFKWLJH EUHLWH
6WUDVVH JLQJHQ� LQ GHU VLFK KRKH /DJHUKlXVHU PLW HLQGUXFNVYROOHQ )DVVDGHQ JUR�HU
.RQWRUH�DEZHFKVHOWHQ�
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ª'DV LVW GLH 5HFKW %UHLWH 6WUDVVH KLHU©� HUNOlUWH 6LOJRU� ª+LHU VLW]HQ YLHOH GHU
.OHLQHQ )DPLOLHQ� DXFK HLQLJH GHU 1HXHQ� GLH DXV 7UDGLWLRQ QLFKW LQ GHQ
+DXSWKDIHQ ]LHKHQ� $XVVHUGHP QDW�UOLFK YLHOH DXVOlQGLVFKH .RQWRUH� 'LH HUNHQQVW
GX PHLVW DQ GHQ DOWHULJHQ )DVVDGHQ� 6HLW GHP ODQJHQ :LQWHU KDEHQ HV QRFK QLFKW
DOOH 5HSUlVHQWDWLYHQ JHVFKDIIW� GHQ .RQWDNW ]X LKUHQ 0XWWHUKlXVHUQ
ZLHGHUKHU]XVWHOOHQ��XQG�GHU�+DQGHO�KDW�VLFK�QRFK�QLFKW�OlQJVW�HUKROW�©
ª5HFKW�%UHLWH�6WUDVVH"�.RPLVFKHU�1DPH©��ZDUI�&DVLU�HLQ�
ª-D� HV JLEW GLH /LQNV %UHLWH 6WUDVVH ]ZLVFKHQ +DXSWKDIHQ XQG %RRWVKDIHQ� GLH
KLHU ]ZLVFKHQ %RRWVKDIHQ XQG )UHLPDUNW� XQG GDQQ QRFK GLH 8QWHUH %UHLWH 6WUD�H
XQWHUKDOE GHU 0DXHU XQG GLH 2EHUH %UHLWH LQ GHU $OWVWDGW©� ]lKOWH 6LOJRU
EHUHLWZLOOLJ DXI� ª6R� MHW]W P�VVHQ ZLU KLHU ODQJ� GXUFK GLH 7HHJDVVH�© 'DPLW ERJ
HU ZLHGHU QDFK UHFKWV DE� 1XQ NDPHQ VLH LQ HLQH YHUKlOWQLVPl�LJ VFKPDOH 6WUDVVH�
REZRKO DXFK KLHU HLQ )XKUZHUN SUREOHPORV GXUFKJHNRPPHQ ZlUH � DOOHUGLQJV
QLFKW ]ZHL QHEHQHLQDQGHU� 'XUFK GLH KRKHQ� VFKPDOHQ )DVVDGHQ ]X EHLGHQ 6HLWHQ
ZDU GLH *DVVH UHODWLY GXQNHO� 3UDNWLVFK MHGHV GHU VFKPDOHQ +lXVHU HQWKLHOW LP
(UGJHVFKR� HLQHQ /DGHQ RGHU HLQ 9HUNDXIVE�UR� 6RZHLW &DVLU HUNHQQHQ NRQQWH�
ERWHQ GLH PHLVWHQ� ZLH GHU 1DPH GHU *DVVH VFKRQ VDJWH� YHUVFKLHGHQH 9DULDQWHQ
YRQ ª7HH©� ª7Kq© RGHU ª7D© DQ� .UlXWHU� %HHUHQ� YHUVFKLHGHQVWH 0LVFKXQJHQ XQG
DXFK HWZDV� GDV DOV ªHFKWHU 7DK© EH]HLFKQHW ZXUGH� ZREHL &DVLU QLFKW JDQ] NODU
ZXUGH� ZDV GDPLW JHPHLQW ZDU� VFKLHQ HV VLFK GRFK DXI YHUVFKLHGHQH 9DULDQWHQ
HLQHU $UW SIODQ]OLFKHU 'URJH ]X EH]LHKHQ� 6LOJRU VFKLHQ HV DEHU MHW]W HLOLJ ]X KDE
HQ� XQG VHLQH �EOLFKH *HVSUlFKLJNHLW JLQJ QLFKW DXI GLH ,QKDOWH GHU $XVODJHQ XQG
GLH $QSUHLVXQJHQ HLQ� VR GDVV &DVLU QLFKW KHUDXVIDQG� ZDV GHU 8QWHUVFKLHG XQG
ZDV GLH *HPHLQVDPNHLWHQ ]ZLVFKHQ ªZHL�HP� JU�QHQ XQG VFKZDU]HP 7DK© XQG
ª8ORQJ©�RGHU�ª$KORQJ©�VHLQ�PRFKWH�
6WDWWGHVVHQ SULHV 6LOJRU GLH VLH HUZDUWHQGHQ $WWUDNWLRQHQ LP 9HUJQ�JXQJVVHFKVWHO
GHV )UHLPDUNWV DQ� &DVLU KDWWH JHGDFKW� GLHVHV KlWWHQ VLH VFKRQ DP 9RUDEHQG
NHQHQQJHOHUQW� DEHU DQVFKHLQHQG WlXVFKWH HU VLFK GD� $OV HU HLQHQ HQWVSUHFKHQGHQ
(LQZXUI�PDFKWH��XQWHUEUDFK�6LOJRU�VHLQHQ�5HGHIOX��QXU�NXU]��ª2K��GDV�ZDU�QXU�GDV
5HVWDXUDWLRQVVHFKVWHO� 'D NDQQ PDQ JXW HVVHQ XQG WULQNHQ� DEHU ZHQQ PDQ ULFKWLJ
ZDV ORV PDFKHQ ZLOO� PX� PDQ DQGHUVZR KLQ ODXIHQ� :LU NRPPHQ MHW]W JOHLFK LQ
GLH :HWWVWUD�H� 0HLQ %XFKHU LVW GLUHNW DQ GHU (FNH ]XU 7HHJDVVH� LFK ZHUGH DXI GLH
%ODXHU $OEDWURVV VHW]HQ� ,VW HLQ JXWHU 7LSS� GHU %UXGHU GHV 6FKLIIVEDXHUV KDW GLH
*U�QH :RJH JHEDXW� GLH OHW]WHV -DKU GDV 5HQQHQ JHVLHJW KDW� 8QG GHU 6NLSSHU KDW
DXI GHU 5RWHU 7HXIHO JHOHUQW� 'LH 4XRWHQ VLQG JXW� ZHLO NHLQHU GLH 1DPHQ NHQQW�
DEHU HLQ )UHXQG KDW PLU HU]lKOW� .XVDQL� GHU .lSWQ GHU 5RWHU 7HXIHO� KlOW JURVVH
6W�FNH DXI LKQ� 6ROO VRJDU VHOEVW DXI LKQ JHVHW]W KDEHQ� WULWW GLHVHV -DKU MD QXU LQ
GHU :HLWNODVVH DQ�© 8QG VR JLQJ HV ZHLWHU� ELV VLH GHQ /DGHQ GHV %XFKPDFKHUV
HUUHLFKWHQ� PLW 7LSSV XQG *HKHLPLQIRUPDWLRQHQ ]X MHGHP HLQ]HOQHQ 5HQQHQ� ELV
&DVLU JDQ] ZLUU ZDU XQG HLQIDFK DEVFKDOWHWH� (U GDFKWH MD JDU QLFKW GDUDQ� VHLQ
NQDSSHV *ROG LQ HLQHP 5HQQHQ ]X VHW]HQ� LQ GHP HU ZHGHU GLH 5HJHOQ GHV
5HQQHQV QRFK GHV :HWWHQV EHJULII �ZDV KLH� ]XP %HLVSLHO� DXI 3ODW] VHW]HQ"� XQG
NHLQH�$KQXQJ�KDWWH��ZHU�GD�]X�ZHOFKHP�=ZHFN�JHJHQ�ZHQ�DQWUDW�
,P :HWWE�UR KLQJHQ JUR�H 7DIHOQ� GLH GLH 4XRWHQ DQ]HLJWHQ� )DYRULW GHV
+DXSWUHQQHQV VFKLHQ GHU 6FKZDU]H 6FKDWWHQ ]X VHLQ� EHL HLQHP GHU DQGHUHQ
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5HQQHQ� ZRKO GHU .XU]GLVWDQ]� ODV &DVLU HLQHQ 1DPHQ� GHQ HU VLFK PLW 6DO]HLQKRUQ
�EHUVHW]WH� $XI NHLQHU GHU 7DIHOQ VWDQG HLQHU GHU 7LSSV� DQ GLH HU VLFK DXV 6LOJRUV
7LUDGHQ QRFK HULQQHUWH� LQ GHU REHUHQ +lOIWH� :HQQ HU VLH �EHUKDXSW ILQGHQ NRQQWH�
ZDUHQ VLH LQ GHU 5HJHO XQWHU GHQ OHW]WHQ GUHL� )DOOV 6LOJRU ULFKWLJ ODJ� G�UIWH HU
QDFK GHQ 5HQQHQ HLQ UHLFKHU 0DQQ VHLQ � EHL 4XRWHQ YRQ HLQV ]X ]Z|OI 'XW]HQG
XQG PHKU �EHL GHU 6LOEHUQHQ 6FKZDOEH LP .XULHUUHQQHQ ZDUHQ HV VRJDU
]Z|OIHLQKDOE *URV� ZHQQ HU GLH =DKOHQ ULFKWLJ ODV� ZDU HV IDVW VFKRQ HJDO� ZLHYLHO
HU�VHW]WH�
�)RUWVHW]XQJ�IROJW�

9RQ�/DQGUDWWHQ�XQG�6HHElUHQ
7HLO��

1HXH�*HGDQNHQ

'LH :HOOHQ GHU 6HH ZRJWHQ LQ GLHVHU 1DFKW VDQIW JHJHQ GHQ 5XPSI GHU 5DNDK�
GHP VWRO]HQ 6FKLII DXI GHP :HJ YRQ .XQWHVE{UJ QDFK 0RN¶DO 0DU� 8QUXKLJ
ZlO]WHQ VLFK GLH .ULHJHU� ZHOFKH GDV 6FKLII WUDQVSRUWLHUWH� XQWHU 'HFN KLQ XQG KHU�
Ä3DK� /DQGUDWWHQ³� GDFKWH VLFK 6YHQ $KXQVRQ� GHU DP 5XGHU GHV 6FKLIIHV VWDQG�
Ä'LH ZHUGHQ HUVW ZLHGHU JO�FNOLFK VHLQ ZHQQ ZLU LQ ]ZHL 0RQGHQ XQVHU =LHO
HUUHLFKW�KDEHQ³��IO�VWHUWH�HU�PHKU�]X�VLFK�VHOEVW� �
=ZHL 0RQGH QRFK� .HLQH ODQJH =HLW HLJHQWOLFK� ZHQQ PDQ DXI GHP 0HHU ]X +DXVH
LVW� 'DV ZDU DXFK QLFKW GDV 6FKOLPPH DQ GHU 6DFKH� 1DFKWV ZDU HV UXKLJ� PDQ
NRQQWH IDVW VDJHQ IULHGOLFK� 1XU JHOHJHQWOLFKHV +XVWHQ GXUFKEUDFK GLH 6WLOOH GHU
1DFKW� 'RFK VREDOG GLH .ULHJHU ZDFK ZXUGHQ XQG KRFK DQV 'HFN NDPHQ� ZXUGH HV
XQJHP�WOLFK� 6R YLHOH /HXWH DXI HLQHP 6FKLII� NHLQHU EOHLEW JHUQH XQWHU 'HFN�
ZHQQ HU QLFKW PX�� 1LFKW YHUZXQGHUOLFK� GDVV LPPHU ZLHGHU GLH HLQH RGHU DQGHUH
6FKOlJHUHL DXVEUDFK� 1LFKWV� ZDV GXUFK HLQ ODXWHV %U�OOHQ GHV .DSLWlQV RGHU GDV
(LQJUHLIHQ DQGHUHU .ULHJHU QLFKW VFKQHOO EHHQGHW ZHUGHQ NRQQWH� (UQVWOLFK YHUOHW]W
ZXUGH GDEHL QLHPDQG� 'RFK GLH OHW]WH 6FKOlJHUHL ZDU QXQ DXFK VFKRQ HLQLJH 7DJH
KHU� 0DQ NRQQWH GHQ .ULHJHUQ LKUH ZDFKVHQGH $QVSDQQXQJ DQVHKHQ� XQG GLHVH
/DXQH PDFKWH VLFK DXFK ODQJVDP EHL GHQ 6HHOHXWHQ EHPHUNEDU� Ä:HQQ VLFK GDV
QLFKW EHVVHUW� NRPPHQ ZLU ZRKO GRFK QLFKW PLW YROOHU %HVDW]XQJ DQ³� JLQJ HV 6YHQ
GXUFK�GHQ�.RSI� �
��
'UHL 7DJH VSlWHU KDWWH 'RQGUD GLH *HEHWH HUK|UW� ZHOFKH 6YHQ MHGHQ 7DJ YRU VLFK
KLQ PXUPHOWH� Ä6HJHO YRUDXV�³ ZDU DXV GHP .UlKHQQHVW ]X K|UHQ� Ä6LHKW DXV ZLH
HLQ +DQGHOVVFKLII� )ODJJH NDQQ LFK QRFK QLFKW HUNHQQHQ�������RGHU� GRFK� HV LVW NHLQV
YRQ�XQVHUHQ�³ �

���



.DXP ZDU GHU 6DW] JHVSURFKHQ� EU�OOWH GHU .DSLWlQ DXFK VFKRQ %HIHKOH XQG GLH
0lQQHU OHJWHQ VLFK LQV =HXJ� $XFK EHL GHQ .ULHJHUQ NDP %HZHJXQJ DXI� :DUHQ
VLH ]ZDU QLFKW JH�EW LP .DPSI DXI 6FKLIIHQ� VR Z�UGHQ VLH GRFK EHL GHU .DSHUXQJ
GHV 6FKLIIHV HLQH JXWH 8QWHUVW�W]XQJ VHLQ� :LH HLQ +DL� GHU VLFK VHLQHU %HXWH
QlKHUW� VFKR� GLH 5DNDK DXI GDV IUHPGH +DQGHOVVFKLII ]X� $OV GDV +DQGHOVVFKLII
GLH 5DNDK EHPHUNWH� YHUVXFKWHQ VLH ]X HQWNRPPHQ� GRFK YHUJHEHQV� 6FKQHOO JLQJ
GLH 5DNDK OlQJVVHLWV� (QWHUVHLOH ZXUGHQ DXI GDV +DQGHOVVFKLII JHZRUIHQ XQG DOV
GLH 6FKLIH VLFK IDVW EHU�KUWHQ� VSUDQJHQ GLH HUVWHQ .ULHJHU XQG 6HHOHXWH PLW
JH]RJHQHQ 6FKZHUWHUQ XQG 'ROFKHQ DXI GDV +DQGHOVVFKLII� 'LH 6ROGDWHQ� GLH GDV
+DQGHOVVFKLII EHVFK�W]WHQ� ZDUHQ DQ =DKO ZHLW XQWHUOHJHQ� XQG GRFK NlPSIWHQ VLH
ELV ]XP OHW]WHQ 0DQQ� $XFK GLH �EULJH %HVDW]XQJ ZHKUWH VLFK� VR JXW VLH NRQQWHQ�
GRFK�DXFK�VLH�ILHOHQ�VFKQHOO�
�� �
1DFKGHP GDV 6FKLII JHVLFKHUW ZDU XQG GLH %HXWH XPJHODGHQ ZDU� ZROOWHQ HLQLJH
6HHElUHQ GDV IUHPGH 6FKLII VFKRQ DQ]�QGHQ� DOV GHU .DSLWlQ GD]X NDP� Ä+DOW�
VRIRUW DXIK|UHQ� GHU .DKQ ZLUG QLFKW YHUVHQNW� :LU KDEHQ $QZHLVXQJ YRP .|QLJ
K|FKVWSHUV|QOLFK� MHGHV 6FKLII� GDV ZLU HUREHUQ� GLUHNW ]XU�FN ]XU +DXSWVWDGW ]X
VFKLFNHQ�³
*HPXUPHO JLQJ GXUFK GLH 0lQQHU� XQG HLQHU VSUDFK VFKOLH�OLFK ODXW DXV� ZDV DOOH
GDFKWHQ� Ä$EHU GDV NRVWHW XQV 
QH 0HQJH =HLW� LQ GHU ZLU QRFK HLQ SDDU IHWWH .lKQH
NDSHUQ N|QQWHQ�³ 'RFK GHU .DSLWDQ EHUXKLJWH GLH 0HQJH� Ä'HU .|QLJ KDW XQV
]XJHVLFKHUW� GDV MHGHU 0DQQ HLQHQ YROOHQ $QWHLO LQ JOHLFKHU +|KH GHU %HXWH GHV
6FKLIIHV EHNRPPW� (U YHUGRSSHOW DOVR GLH %HXWH GLHVHV 6FKLIIHV� RKQH GDVV ZLU
QRFK HLQV NDSHUQ P�VVHQ� :DUXP GD QHLQ VDJHQ� 'DV LVW HLQIDFKHV *HOG�³ (LQ
5DXQHQ JLQJ GXUFK GLH 0HQJH� GRSSHOWH %HXWH I�U HLQIDFKH $UEHLW� GDV K|UWH VLFK
IDVW ]X JXW DQ� 'RFK DOOH ZX�WHQ� ZHQQ GHU .|QLJ GDV JHVDJW KDWWH� GDQQ Z�UGHQ
VLH LKU *HOG DXFK NULHJHQ� Ä1D� ZRUDXI ZDUWHQ ZLU GDQQ QRFK� 6FKLFNHQ ZLU HLQH
3ULVHQPDQVFKDIW DXI GDV 6FKLII XQG ODVVHQ VLH ]XU�FNIDKUHQ� 9RQ KLHU ELV ]XU
+DXSWVWDGW VLQG QXU XQVHUH 6FKLIIH XQWHUZHJV� GDV VROOWH DOVR NHLQH *HIDKU VHLQ�
8QG ZLU N|QQHQ XQVHUHQ $XIWUDJ DXVI�KUHQ� GLH /DQGUDWWHQ GDKLQ EULQJHQ� ZR VLH
KLQ VROOHQ� XQG YLHOOHLFKW QRFK GDV HLQ RGHU DQGHUH 6FKLII XQWHUZHJV DXIJDEHOQ�³
$OOJHPHLQH =XVWLPPXQJ XQWHU GHQ 6HHOHXWHQ� 6FKQHOO ZXUGH HLQH NOHLQH *UXSSH
]XVDPPHQJHVWHOOW GLH GDV HUEHXWHWH 6FKLII ]XP JUR�HQ +DIHQ LQ GHU +DXSWVWDGW
]XU�FNEULQJHQ�Z�UGH� �
�� �
'LH /HXWH DP +DIHQ ZXQGHUWHQ VLFK VFKRQ� DOV GLHVHV IUHPGOlQGLVFKH 6FKLII PLW
GHU )ODJJH GHV 5HLFKHV LQ GHQ +DIHQ IXKU� (LQHV YRQ I�QIHQ� GLH LQ GHQ OHW]WHQ
:RFKHQ DXV DOOHQ :LQNHOQ GHU 6HH LKUHQ :HJ KLHUKHU JHIXQGHQ KDWWHQ� $OOH GLHVH
6FKLIIH ZXUGHQ DQ GHU JUR�HQ� QHXHQ :HUIW DP 5DQGH GHU 6WDGW DXV GHP :DVVHU
JH]RJHQ� $EHU ZLH PDQ PXQNHOWH� QLFKW XP VLH ]X UHSDULHUHQ� QHLQ� VRQGHUQ XP VLH
DXVHLQDQGHU�]X�QHKPHQ�

���



�� �
,Q GHU QHXHQ :HUIW KHUUVFKWH JHVFKlIWLJHV 7UHLEHQ� 'DV NOHLQH 6FKLII� YRU HLQHU
IUHPGHQ .�VWH JHNDSHUW� ZXUGH JHUDGH LQV 7URFNHQGRFN JH]RJHQ� =ZHL lOWHUH
0lQQHU� EHLGH PLW YROOHP %DUW� VWDQGHQ GDQHEHQ XQG VFKDXWHQ VLFK GDV JDQ]H DQ�
Ä+PP� ZDV PHLQVW GX� 5DJQXV� GDV LVW VLFKHU NHLQ +lQGOHU� LFK Z�UGH HKHU VDJHQ�
HLQ�3DWURXLOOHQERRW�RGHU�HLQ�.XULHU�³ �
Ä-D� GD VWLPPH LFK GLU ]X� 7RUEHQ� (LQ VHKU VFKQLWWLJHU 5XPSI� IODFK� OLHJW JXW DXI
GHQ :HOOHQ� .DXP /DGHUDXP XQG PHKU DOV �� 0DQQ SDVVHQ GD DXFK QLFKW GUDXI�
8QG VLHKVW GX GDV GRUW DP +HFN� GLHVH 5XGHUDQODJH� VHKU LQWHUHVVDQW JHPDFKW�
'DPLW OlVVW VLFK ZRKO DXFK LQ IODFKHP :DVVHU RGHU �EHU 5LIIH JXW PDQ|YULHUHQ
RKQH�GD��GDV�5XGHU�EHVFKlGLJW�ZLUG��)�U�)OX�VFKLIIH�VLFKHU�VHKU�EUDXFKEDU�³ �
Ä-D� ODVV XQV PRUJHQ PDO DQIDQJHQ� HLQH =HLFKQXQJ GDYRQ ]X PDFKHQ XQG HV GDQQ
6W�FN I�U 6W�FN DXVHLQDQGHU QHKPHQ� 0DO VHKHQ� ZDV I�U LQWHUHVVDQWH 6DFKHQ ZLU
QRFK�GDULQ�ILQGHQ�³
�� �
'LUHNW QHEHQ GHU QHXHQ :HUIW ZDUHQ %DXDUEHLWHU GDEHL� HLQ QHXHV *HElXGH ]X
HUULFKWHQ� +LHU VROOWH GLH QHXH 6HHIDKUHU� XQG 6FKLIIVEDXDNDGHPLH GHV 5HLFKHV
HQWVWHKHQ� ,Q HLQHP NOHLQHQ +DXV GDQHEHQ ZRKQWHQ YLHU GHU GHU]HLW EHVWHQ
6FKLIIVEDXPHLVWHU GHV /DQGHV� -HGHQ $EHQG WUDIHQ VLH VLFK� EHUHGHWHQ WHFKQLVFKH
'HWDLOV DOWHU 6FKLIIH� QHXH ,GHHQ XQG GLH 6FKLIIH� GLH VLH DXVHLQDQGHUJHQRPPHQ
KDWWHQ� +LHU ZXUGHQ DXFK VFKRQ QHXH (QWZ�UIH I�U QHXH 6FKLIIVW\SHQ JHPDFKW�
0DQFKPDO ZDUHQ HV DXFK QXU 0RGLILNDWLRQHQ DOWHU 6FKLIIVW\SHQ� 0DO ZXUGH KLHU
GHU 5XPSI YHUlQGHUW� EHL HLQHP DQGHUHQ lQGHUWH PDQ GLH $QRUGQXQJ GHU 6HJHO XP
PHKU :LQG HLQ]XIDQJHQ� EHL HLQHP GULWWHQ 7\S SODQWH PDQ HLQHQ YHUVWlUNWHQ %XJ
PLW HLQHP 5DPPVSRUQ� :HQQ GLH $NDGHPLH IHUWLJ ZDU XQG GLH HUVWHQ 6FKLIIH
GLHVHU $UW ]X :DVVHU JHODVVHQ ZHUGHQ Z�UGHQ� Z�UGH VLFK ]HLJHQ� RE HLQV RGHU
VRJDU�PHKUHUH�GDYRQ�GHP�:XQVFK�GHV�.|QLJV�HQWVSUDFKHQ� �
7R�EH�FRQWLQXHG�

$XV�GHU�&KURQLN�GHU�(QWVWHKXQJ�YRQ�6DONHUXVXUD
���
'LH HQWVDQGWHQ :HUJRONULHJHU VHKQWHQ VLFK VFKRQ QDFK GHU +HLPDW XQG Z�UGHQ
EDOG HLQHQ 8UODXE DQWUHWHQ� ELV GLH ZHLWHUHQ 3OlQH 6DONHUXVXUDV NODU VLQG� $XI
'KXO 6DPDUQ RUGQHWH GHU :RUEDQGW GLH HQGJ�OWLJH (LQJOLHGHUXQJ GHU
�EHUJHODXIHQHQ 6ROGDWHQ� GLH VHLW �EHU HLQHP -DKU YRU GHU %XUJ NDPSLHUWHQ� LQ GLH
UHJXOlUH *DUQLVRQ DQ� 6LH KDWWHQ VLFK LQ GLHVHU =HLW DOV QRFK HLIULJHU XQG
XQWHUZ�UILJHU DOV GLH %XUJEHZRKQHU VHOEVW JH]HLJW� 9LHOH YRU 2UW EHJU��WHQ� GDVV

	�




GLH 6ROGDWHQ ZLHGHU KLQWHU JHVFK�W]WHQ 0DXHUQ VFKODIHQ� HVVHQ� OHEHQ NRQQWHQ�
6FKOLH�OLFK OHEWHQ GLH 0lQQHU QXQ VFKRQ HLQLJH -DKUH DXI GHU ,QVHO� ZHVKDOE VLH
YLHOH GHU HLQ� XQG DXVJHKHQGHQ %XUJLDQHU NDQQWHQ� :HQQ VLFK GLH :HUJROV ]ZDU
DXFK QLFKW YRUVWHOOHQ NRQQWHQ� ZLH PDQ HLQHQ 7UHXHVFKZXU JHJHQ HLQHQ DOWHQ
HLQWDXVFKHQ NRQQWH � GRFK YHUVWHKH HLQHU GLH QLHGHUHQ ,QVWLQNWH GHU %URGV� 1XQ MD�
:HUJROV�KDWWHQ�QXQ�PDO�HLQ�+HU]�I�U�%URGV�
$UJDO )LQ� GHP HKHPDOLJHQ 6|OGQHU XQG PLWWOHUZHLOH /RUG YRQ 'KXO 6DPDUQ�
ZXUGH GLH $XIVLFKW XQG %HIHKOVJHZDOW �EHUWUDJHQ� (U KDWWH VFKQHOO XQG
HLJHQVWlQGLJ PLW 0D�QDKPHQ ]XU 1HXVWUXNWXULHUXQJ GHV /HEHQV QDFK GHU
NULHJHULVFKHQ hEHUQDKPH EHJRQQHQ� 'LH 0HQVFKHQ KDWWH HU HUPXWLJW� :DUHQ DOOHU
$UW KHU]XVWHOOHQ� YHUVSUDFK LKQHQ HLQH JUR�H =XNXQIW 'KXO 6DPDUQV DOV
8PVFKODJSODW]� 6R ILQJHQ HLQLJH DQ� 7|SIHUSURGXNWH ZLH 6FK�VVHO XQG 9DVHQ ]X
VFKDIIHQ� 6FKPLHGHQ VWHOOHQ %HVWHFN� :DIIHQ XQG 6lJHQ KHU� PDQFK HLQ
3HUOHQWDXFKHU KDW VLFK GLUHNW EHL GHU %XUJ DQJHVLHGHOW� XP VHLQH 3HUOHQ EHVVHU
DEVHW]HQ ]X N|QQHQ� %HVRQGHUV EHOLHEW VLQG GLH 3HUOHQ XQWHU )UDXHQ� ZHVKDOE GLH
0lQQHU DXFK LKUH 9RU]�JH ]X VFKlW]HQ JHOHUQW KDEHQ� 1HEHQ GHU 9HUI�KUXQJ
HLJQHQ VLH VLFK JDQ] JXW ]XU 6FKDGHQVEHJUHQ]XQJ EHL YLHOHUOHL 0LVVWULWWHQ� 'LH
7DXFKHU HUOHEHQ DXFK HLQH =HLW� LQ GHU VLH PLW VHKU YLHO *O�FN KLQ XQG ZLHGHU HLQHQ
5XELQ RGHU 6PDUDJG ILQGHQ� 8QG $UJDO )LQ KDW (UIROJ� HV JLEW YLHO $UEHLW I�U
+RO]IlOOHU�HEHQVR�ZLH�I�U�)LVFKHU��YROOH�0lUNWH��/DJHU�ZHUGHQ�DP�+DIHQ�HUULFKWHW�
'KXO $U .KURG JHK|UW QRFK QLFKW VR ODQJH ]X 6DONHUXVXUD� 'RFK ZXUGH GHQ
(LQKHLPLVFKHQ YRQ $QIDQJ DQ NODUJHPDFKW� ZDV GLH $XIJDEH GLHVHU %HIHVWLJXQJ
LVW� 6LH LVW GHU $UP GHU :HUJROV DXI $ORUU� GHQ VLH QLFKW DXIJHEHQ ZHUGHQ� 'HU
2EHUVWH +HHUI�KUHU GHU 7UXSSHQ LVW GHU 0DQQ� GHU KLHU GDV VDJHQ KDW� :HUW ZLUG
GDEHL ELVODQJ QXU DXI GLH 9HUWHLGLJXQJ JHOHJW� 9RQ %HJLQQ DQ ZXUGHQ YLHOH
0HQVFKHQ DQJHKHXHUW XQG ]X .ULHJHUQ DXVJHELOGHW� 0lQQHU ZLH )UDXHQ
LQWHUHVVLHUHQ VLFK I�U GLHVHQ %HUXI� GHU EHVRQGHUV KLHU GXUFK GHQ 0LOLWlUDSSDUDW
DXFK�YLHO�(LQIOXVV�EHGHXWHW�
$XFK GLH 0HQVFKHQ KLHU KDEHQ :HUJROV QDFK GHU (UREHUXQJ� ZRKO EHPHUNW QDFK�
DOV IULHGOLFKH :HVHQ NHQQHQJHOHUQW� GLH MHGRFK HQRUPHV NULHJHULVFKHV :LVVHQ�
7DOHQW XQG *RWWHVJDEH EHVLW]HQ� %HVVHU PLW LKQHQ ]X NlPSIHQ DOV JHJHQ VLH� ]XPDO
GDV 0LOLWlU DOOHV NRQWUROOLHUW� $OOHV /HEHQ LQ GHU %XUJ LVW GDUDXI DXVJHULFKWHW� GLH
6ROGDWHQ ]X YHUVRUJHQ XQG DXFK HLQH OlQJHUH %HODJHUXQJ ]X �EHUVWHKHQ� :HUJROV
WHLOWHQ LQ 'KXO $U .KURG PLW� LQ =XNXQIW Z�UGHQ YRQ KLHU DXV GLH *HVFKLFNH
$ORUUV JHOHQNW� ZDV QHXH +RIIQXQJHQ XQG (KUJHL] ZHFNWH XQG GLH %LQGXQJ DQ
6DONHUXVXUD�VWlUNWH�
���

:DQGHUHU�NRPPVW�'X�QDFK�9DUU��������
,FK WUDW GXUFK GLH 3IRUWH XQG VWDQG SO|W]OLFK LQPLWWHQ HLQHV 5XGHOV ULHVLJHU /|ZHQ�

���



,FK EUDXFKWH HLQLJH $XJHQEOLFNH� XP PLFK ]X IDVVHQ� (UVW GDQQ EHPHUNWH LFK� GD�
GLH /|ZHQ VLFK HQWJHJHQ PHLQHP HUVWHQ (LQGUXFN QLFKW EHZHJWHQ� 'LH 6NXOSWXUHQ
ZDUHQ VR OHEHQVHFKW� GD� LFK LPPHU ZLHGHU PHLQWH� HLQH 6FKZDQ]VSLW]H DXI GHQ
%RGHQ NORSIHQ� HLQ 2KU ]XFNHQ ]X VHKHQ� 'DV )DUEHQ XQG GDV 6FKDWWHQVSLHO GHV
)HOOV WlXVFKWHQ OHEHQVHFKW DWPHQGH 7LHUH YRU� 1RFK HLQH 3IRUWH ODJ YRU PLU� (LQ
/|ZH�ODJ�LQ�GHU�0LWWH�GHV�7RUV�XQG�EHREDFKWHWH�PLFK� �
(LQH ZHLWHUH 6WDWXH� GDFKWH LFK� GRFK ZLHGHU WlXVFKWH LFK PLFK� $OV LFK PLFK GHP
7RU QlKHUWH� HUKRE HU VLFK XQG VWDUUWH PLFK PLQXWHQODQJ DQ� 6HLQH $XJHQ ZDUHQ
DXI GHUVHOEHQ +|KH ZLH GLH PHLQHQ� VR JUR� ZDU HU� 6FKOLH�OLFK VFK�WWHOWH HU VHLQH
PlFKWLJH�ZHL�H�0lKQH�XQG�WUDW�]XU�6HLWH� �
2IIHQEDU�ZROOWH�HU�PLFK�SDVVLHUHQ�ODVVHQ�
1XQ HQGOLFK KDWWH LFK GHQ GXQNOHQ =XJDQJ ]XU 3\UDPLGH HUUHLFKW� :LHGHU
�EHUNDPHQ PLFK =ZHLIHO ± GD EU�OOWH GHU /|ZH KLQWHU PLU� 8SSV� ,FK VROOWH ZRKO
EHVVHU QLFKW PHKU ]ZHLIHOQ� ZHQQ LFK /H|QLQJGDUU LUJHQGZDQQ ZLHGHU OHEHQG XQG
DP�6W�FN�YHUODVVHQ�ZROOWH��$OVR�UHLQ�
(LQ GXQNOHU *DQJ I�KUWH JHUDGHDXV� DP (QGH GHV 7XQQHOV VFKLHQ HLQ JROGHQHV
/LFKW� $OV LFK QlKHUNDP� VDK LFK HLQHQ /H|QLQJGDVN� GHU LQ HLQHP YRQ GHU 6SLW]H
GHU 3\UDPLGH HLQIDOOHQGHQ 6RQQHQVWUDKO JROGHQ XQG URW JOlQ]WH� /LQNV XQG UHFKWV
YRQ LKP IODFNHUWHQ K�IWKRKH )ODPPHQ� ,Q VHLQHQ +lQGHQ KLHOW HU YRU VLFK HLQ
*UR�VFKZHUW� GLH 6SLW]H DXI GHP %RGHQ UXKHQG� GHQ .RSI DXI GHQ /|ZHQNRSI
JHVW�W]W��GHU�GHQ�.QDXI�DP�(QGH�GHV�+HIWV�ELOGHWH�
:DV�GDQQ�JHVFKDK���
6FKZHU ]X VDJHQ XQG P|JOLFK� GD� LFK QLFKW DOOHV IDVVHQ NRQQWH� +DWWH PLFK HLQH
9LVLRQ �EHUIDOOHQ" :DU LFK �EHUKDXSW EHL %HZX�WVHLQ JHEOLHEHQ" ,FK VDK HLQH
PlFKWLJH )ORWWH� DOV ZlUH VLH GLUHNW GHP $OSWUDXP GHV (LVLJHQ HQWVSUXQJHQ� OHEORV
XQG YHUIDXOHQG� ,FK VDK HQGORVH (LVZ�VWHQ� LQ GHQHQ VLFK QXU GHU 7RG DXVEUHLWHWH�
,FK VDK VFKLPPHUQGH +|KOHQ� ODQJH 5HLKHQ /H|QLQJGDVN VWDQGHQ GRUW� DOV VHLHQ
VLH HUVWDUUW� ,FK VDK IUHPGH *HVLFKWHU� YLHOOHLFKW VRJDU HLQLJH EHNDQQWH� GRFK VR
YLHOHV JLQJ PLU ZLHGHU YHUORUHQ� LFK KlWWH HLQ %XFK EHQ|WLJW XP DOOHV QLHGHU ]X
VFKUHLEHQ�
6FKOLH�OLFK VDK LFK HLQ :HVHQ� HV VSUDFK ]X PLU� REZRKO LFK HV QLFKW YHUVWDQG� (V
KDWWH NHLQH 1DVH XQG NHLQH $XJHQ� HV HUVFKLHQ PLU PHUNZ�UGLJ� DEHU QLFKW
JHIlKUOLFK� :LU UHGHWHQ PLWHLQDQGHU� ZRU�EHU HUVFKLHQ QHEHQVlFKOLFK� GLH
(ULQQHUXQJ YHUVFKZDPP VRIRUW� LFK ZDU LUULWLHUW XQG DEJHOHQNW� 3O|W]OLFK HUJULII
PLFK GDV :HVHQ XQG VFKLHQ PLU GHQ 7HLO VHLQHV *HVLFKWHV� ZR GLH 1DVH VHLQ
P��WH� DQ GLH 6WLUQ ]X GU�FNHQ� ,FK ZDU �EHUUDVFKW� DEHU JOHLFK]HLWLJ ZXUGH LFK
DXFK YRQ HLQHP DQGHUHQ *HI�KO �EHUZlOWLJW ± XQEHVFKUHLEOLFK ± ZLH HLQ 6LUUHQ�
HUI�OOW�YRQ�YROOVWlQGLJHU�.RQ]HQWUDWLRQ�
0HLQH hEHUUDVFKXQJ OLH� QDFK� LFK ZXUGH PLU ZLHGHU EHZX�W� HQWVFKLHG PLFK DEHU
QLFKW JHJHQ]XZLUNHQ� REZRKO LFK PHUNWH� GD� LFK HV N|QQWH� 'DQQ HQWVFKOR� LFK
PLFK� HV ]X XQWHUVW�W]HQ� ZDU PLU DEHU QLFKW VLFKHU� RE HV PLU JHODQJ� GHQQ NXU]H
=HLW VSlWHU HQGHWH HV ZLHGHU� ,FK VFKDXWH GDV :HVHQ HUVWDXQW DQ� HV KDWWH VLFK QXQ
LQ HLQHQ V\PSDWKLVFKHQ 0HQVFKHQ YHUZDQGHOW� VFKRQ HUJUDXW XQG PLW NXU]HP

��



JHIOHJWHQ %DUW� ,FK VFKDXWH LKQ DQ XQG IUDJWH VFKOLH�OLFK� Ä:DV ZDU GDV"³ +DVW 'X
YHUVXFKW�PLFK�]X�HUIRUVFKHQ"³
(U�DQWZRUWHWH��Ä6WHOOH�NHLQH�)UDJHQ��GLH�'X�'LU�VHOEVW�EHDQWZRUWHQ�NDQQVW�³
,FK ZX�WH DXFK QLFKW� DEHU GLH $QWZRUW VFKLHQ PLU JXW XQG LFK JDE PLFK GDPLW
]XIULHGHQ�
3O|W]OLFK EHPHUNH LFK *XQMD� VLH ZDU GLUHNW LQ PHLQHU 1lKH XQG VLH ODFKWH� ,FK
JLQJ ZHJ� GDFKWH QDFK� ZDU DOOHLQH� 6FKOLH�OLFK NDP LFK ]X GHU (UNHQQWQLV� GD� LFK
HLQ 5HFKW GDUDXI KDWWH� ]X HUIDKUHQ� ZDV JHVFKHKHQ ZDU� XQG LFK VXFKWH GDV :HVHQ�
RGHU VROOWH LFK VDJHQ GHQ 0DQQ��� ,FK IDQG LKQ PLW HLQHU WUDXPZDQGOHULVFKHQ
6LFKHUKHLW� LFK JLQJ HLQH 7UHSSH KLQDE� 6FKOLH�OLFK K|UWH LFK� ZLH HU VLFK PLW
MHPDQGHQ XQWHUKLHOW� NDQQ DEHU QLFKW VDJHQ� ZRU�EHU� ,FK VWHOOWH LKQ� HU ZDU
SO|W]OLFK ZLHGHU DOOHLQ� ,FK HUNOlUWH LKP� GD� LFK ZLVVHQ ZROOWH� ZDV JHVFKHKHQ
ZDU� GD]X KlWWH LFK PLFK HQWVFKORVVHQ� (U HQWJHJQHWH QXU� GDV GLHV VFKDGH VHL�
ZRUDXIKLQ LFK PHLQWH� GD� LFK LP 5HFKW ZlUH� HV ]X HUIDKUHQ� GHQQ ZDV LPPHU HV
ZDU� LFK KlWWH PLFK ZHKUHQ N|QQHQ� 'DUDXI HQWJHJQHWH HU PLU QXU� GD� HU VLFK GD
DQ PHLQHU 6WHOOH QLFKW VR VLFKHU ZlUH� ,FK ZDU DXIJHEUDFKW� ZROOWH HWZDV HUZLGHUQ�
GDQQ�ZXUGH�LFK�ZDFK�
,FK ZHL� QLFKW� ZDV LFK QRFK DOOHV VDK XQG HUOHEWH� I�U PDQFKHV LVW HV ]X IU�K�
GDYRQ ]X UHGHQ� =XPDO LFK HV VHOEVW QRFK QLFKW VR ZHLW YHUDUEHLWHW KDEH� GDYRQ ]X
UHGHQ�RGHU�HV�DXFK�QXU�LQ�PHLQ�7DJHEXFK�]X�VFKUHLEHQ�
(V�ZDU�ZXQGHUEDU�XQG�Y|OOLJ�XQYHUVWlQGOLFK�
$OV LFK PLW PHLQHP QHXHQ /|ZHQVFKZHUW DXV GHP 7HPSHO ]XU�FNNHKUWH� ZDUWHWH
VFKRQ HLQH GHU 7HPSHOZDFKHQ PLW HLQHP QHXHQ $XIWUDJ GHV )M|ONKDUGW 7URQGWDQXU
DXI PLFK� ,FK VROOH GLH 'HOHJDWLRQ 9DUUV ]XP .RQ]LO GHV %XQGHV GHU )UHLHQ
+DQGHOVVWlGWH EHJOHLWHQ� *HVWHUQ ZDU LFK QRFK HLQ $XVOlQGHU� HLQ )UHPGHU� KHXWH
VROOWH�LFK�9DUU�LP�$XVODQG�YHUWUHWHQ"�'LH�VSLQQHQ�GRFK��GLH�9DUUHU�
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'HU %RWH GHQ )M|ONKDUGW JHVFKLFNW KDWWH KLH� 6QRUUHQ� (U ZDU HLQ *DUGLVW GHU
6FKQHHO|ZHQJDUGH� ,FK NRQQWH QLFKW VDJHQ� RE LFK LKP PHUNZ�UGLJ HUVFKLHQ� HU
MHGHQIDOOV NDP PLU lX�HUVW XQJHZ|KQOLFK YRU� $EHU QLFKW QXU HU� LUJHQGZLH
HUVFKLHQ PLU DOOHV PHUNZ�UGLJ� VR XQZLUNOLFK� $OV ZlUH GLHV QLFKW ZLUNOLFK� DOV
JlEH HV QXU GHQ 6FKHLQ� ,FK KDWWH RIIHQVLFKWOLFK PHLQH (UIDKUXQJHQ DXV GHP DOWHQ
7HPSHO QRFK QLFKW ZLUNOLFK YHUZXQGHQ� 6RJDU GLH DOOWlJOLFKVWHQ +DQGOXQJHQ
VFKLHQHQ PLU� DOV WlWH VLH MHPDQG )UHPGHV� ,FK KDWWH PLFK VHOEHU GDEHL EHREDFKWHW�
DOV LFK PHLQHQ 9DUUDVNDQWLP� GHQ *HERWHQ GHU 5HLQLJXQJ HQWVSUHFKHQG DEJHOHJW
KDWWH��:LH�HV�PLU�JHOHKUW�ZRUGHQ�ZDU��VWUHLIWH�LFK�LKQ��EHU�PHLQHQ�.|USHU�XQG��EHU
PHLQHQ .RSI� VR GD� VFKOLH�OLFK GLH ,QQHQVHLWH DX�HQ ODJ� ,FK IDOWHWH GLH
gIIQXQJHQ ]ZHLIDFK QDFK ,QQHQ XQG VFKOLH�OLFK UROOWH LFK GLH ZHLWH 5REH HLQ� ,FK
OLH� PHLQHQ .|USHU GLH HUOHUQWHQ +DQGJULIIH HUOHGLJHQ� DEHU PHLQHP *HLVW
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HUVFKLHQ�HV��DOV�WlWH�LFK�GLHV�]XP�HUVWHQ�PDO�LQ�PHLQHP�/HEHQ� �
%HL DOOHQ PHLQHQ +DQGOXQJHQ ZXUGH LFK YRQ 6QRUUHQ EHREDFKWHW� HU EHWUDFKWHWH
PLFK ZLH HLQHQ *HLVW� LFK PX� LKQ QLFKW YLHO DQGHUV DQJHVFKDXW KDEHQ� GHQQ VHLQH
JDQ]H PHQVFKOLFKH 0LPLN HUVFKLHQ PLU QXQ VR XQJHZRKQW� /H|QLQJGDUU HUVFKLHQ
PLU KLQJHJHQ XPVR EHNDQQWHU� PLU ZDU DOV N|QQWH LFK HLQH EHOHEWH 6WDGW VHKHQ XQG
K|UHQ� $OV JLQJHQ GLH /H|QLQJGDVN /HLEKDIWLJ GXUFK GLH 6WUD�HQ� ,UJHQGZR WLHI LQ
PLU NRQQWH LFK LKU EU�OOHQGHV /DFKHQ XQG LKUH NQXUUHQGHQ 6WLPPHQ K|UHQ� 0LU
ZDU DOV N|QQWH LFK VLH VHKHQ� ZLH VLH PLW LKUHQ VWRO]HQ 0lKQHQ GXUFK GLH 6WDGW
VFKULWWHQ� $EHU LPPHU ZHQQ LFK GDV %LOG JUHLIHQ ZROOWH� VWDQGHQ GRUW GRFK QXU
5XLQHQ� 'D� UHFKWV� LFK PX�WH QXU JHQDX KLQVFKDXHQ� PHLQ .RSI ZLUEHOWH KHUXP�
ZLHGHU QLFKWV� ,FK K|UWH 6QRUUHQ HUVFKUHFNW DXIVW|KQHQ XQG EOLFNWH LKQ DQ� ,FK
VFKDXWH LQ VHLQH ZHLW JH|IIQHWHQ $XJHQ� 6LH ZDUHQ JHZHLWHW YRQ )XUFKW XQG PLU
ZXUGH NODU� LFK ZDU HV� GHU LKP )XUFKW HLQIO|�WH� LFK PX�WH LKP VHKU VHOWVDP
YRUNRPPHQ� PLW PHLQHP DEZHVHQGHP %OLFN� PHLQHQ SO|W]OLFKHQ %HZHJXQJHQ�
PHLQHQ XQYHUZDQGWHQ %OLFNHQ� ,FK QDKP PLU YRU� ZLHGHU PHKU LQ GDV 5HLFK GHU
VWHUEOLFKHQ ]XU�FN ]X NHKUHQ� +LHU XQG MHW]W NRQQWH LFK PHLQH (LQEOLFNH XQG
9LVLRQHQ VRZLHVR QLFKW NOlUHQ� 'DI�U EUDXFKWH LFK )M|ONKDUGW� JHZL� Z�UGH HU PLU
YLHOHV HUNOlUHQ N|QQHQ� $EHU ELV GDKLQ PX�WH LFK ZLHGHU GHQ %RGHQ XQWHU GHQ
)��HQ�HUODQJHQ� �
$OV HUVWHQ 6FKULWW VSUDFK LFK 6QRUUHQ DQ� HU ZDU PLWWOHUZHLOH PHLQHP %OLFN
HQWZLFKHQ XQG WDW� DOV P�VVH HU VHLQH .OHLGXQJ ULFKWHQ� Ä6QRUUHQ� ZLH NRPPW HV�
GD� 'X PLU JHVFKLFNW ZLUVW" *DE HV %HI�UFKWXQJHQ� LFK Z�UGH GHQ :HJ KHLP QDFK
9DUU QLFKW ILQGHQ"³ (U VFKDXWH DEHUPDOV DXI� XP VRIRUW ZLHGHU PHLQHP %OLFN
DXV]XZHLFKHQ XQG DQWZRUWHWH� Ä'DV QLFKW� /H|QLQJKDUGW� DEHU HV LVW
XQJHZ|KQOLFKHV JHVFKHKHQ�³ :HP VDJWH HU GDV� LQ GHU 7DW HV ZDU VHKU
XQJHZ|KQOLFKHV JHVFKHKHQ� WURW]GHP NRQQWH LFK PLFK DQ GHQ 1DPHQ
/H|QLQJKDUGW QLFKW JHZ|KQHQ� 2EZRKO LFK MD PLWWOHUZHLOH HLQHQ lX�HUVW
KDQGIHVWHQ 1DFKZHL� I�U GLH 5HFKWKDIWLJNHLW GLHVHV 1DPHQV KDWWH� 'LH .OLQJH�
QLFKW ZHLW HQWIHUQW ODJ VLH LQ 7�FKHUQ� XP ]HUHPRQLHOO JHUHLQLJW ]X ZHUGHQ� LFK
KDWWH VLH KLHUI�U PLW 1lNDNNDQXU EHKDQGHOW XQG LQ HLQ IHXFKWHV 7XFK JHZLFNHOW�
$EHU LFK ZLFK EHUHLWV ZLHGHU LQ *HGDQNHQ DE� (LQH GHU 0HUNZ�UGLJNHLWHQ GLH LFK
DQ PLU ZDKUQDKP� ZDU GDV PHLQH *HGDQNHQ lX�HUVW VSUXQJKDIW ZDUHQ� HV YLHO PLU
VFKZHU HLQHP 7KHPD OlQJHUH =HLW ]X IROJHQ� RKQH GD� HLQHU QHXHQ :DKUQHKPXQJ
HLQH DQGHUH *HGDQNHQNHWWH HQWVSUDQJ� $EHU LFK ZROOWH ZLHGHU GHQ %RGHQ XQWHU PLU
HUODQJHQ� DOVR PX�WH LFK PLFK DXI GLHVHV *HVSUlFK NRQ]HQWULHUHQ� KLHU YHUKDUUHQ���
Ä:DV LVW GHQQ XQJHZ|KQOLFKHV JHVFKHKHQ� 6QRUUHQ"³ :LHGHU VFKDXWH LFK LQ VHLQH
�EHUUDVFKWHQ $XJHQ� ZLHGHU ZLFK HU PHLQHP %OLFN DXV� HU KDWWH RIIHQVLFKWOLFK PLW
HLQHU IU�KHUHQ 5HDNWLRQ YRQ PLU JHUHFKQHW� GDV *HVSUlFK PLW PLU VFKLHQ LKQ ]X
YHUZLUUHQ� Ä,P /|ZHQWHPSHO LVW HLQ )UHPGHU DXIJHWDXFKW� (U VROO HLQHQ ULHVLJHQ
$XIUXKU EHL VHLQHP $XIWULWW KLQWHUODVVHQ KDEHQ� 'LH JDQ]H 6WDGW VSULFKW YRQ LKP�
6LH QHQQHQ LKQ GHQ )XQNHQVSU�KHU�³ 6RVR� GHU )XQNHQVSU�KHU��� -D HU PX�WH
ZLUNOLFK I�U HLQLJHV $XIVHKHQ JHVRUJW KDEHQ� -HGHQIDOOV ]HUULVVHQ VLFK GLH 9DUUHU
MHW]W PDO �EHU MHPDQG DQGHUHQ GDV 0DXO� (QGOLFK PDO HLQ DQGHUHU IUHPGHU
6RQGHUOLQJ� ZDV Z�UGHQ GLH 9DUUHU ZRKO VDJHQ� ZHQQ VLH IHVWVWHOOWHQ� GD� LFK QRFK
PHUNZ�UGLJHU JHZRUGHQ ZDU"� 9LHOOHLFKW Z�UGHQ VLH HV MD JDU QLFKW EHPHUNHQ�
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MHW]W ZR VLH YRQ GHP )UHPGHQ GHUDUW DEJHOHQNW ZDUHQ��� Ä8QG"³� IUDJWH LFK�
ÄZHOFKH 2UGHU KDW )M|ONKDUGW JHJHEHQ"³ Ä:LU VROOHQ YRUVLFKWLJ VHLQ� 1LHPDQG
ZHL� VR ULFKWLJ� ZLH HU GHQQ QDFK 9DUU JHODQJW LVW� )M|ONKDUGW KDW GLH +DIHQSDSLHUH
GXUFKVFKDXHQ ODVVHQ� $EHU I�U ZLUNOLFK JHIlKUOLFK VFKHLQW HU LKQ ZRKO QLFKW ]X
KDOWHQ� (U Ol�W LKQ ZRKO GHU]HLW HWZDV ZDUWHQ� GHQ )XQNHQVSU�KHU� :HQQ LFK GDV
ULFKWLJ YHUVWDQGHQ KDEH� GDQQ VROOVW 'X LKQ PLW GHP 7HPSHO XQG GHU 6WDGW YHUWUDXW
PDFKHQ� $QJHEOLFK VROO VRJDU HLQ 9DUUDVNDQWLP I�U LKQ JHVFKQHLGHUW ZHUGHQ�³
:LUNOLFK" ,FK ZDU HUVWDXQW� QDFK DOO GHP .lNNDPlN GHU XP PLFK XQG PHLQHQ
HUVWHQ %HVXFK LP ,QQHUHQ 7HPSHO JHPDFKW ZXUGH� -DMD� LFK VHL GHU HUVWH JHZHVHQ���
8QG VFKRQ ZLUG GHU QlFKVWH )UHPGH DXFK ZLHGHU LQ GHQ ,QQHUHQ 7HPSHO JHEHWHQ�
:lUHQ GRUW HLQLJH $QEOLFNH QLFKW VR XQDSSHWLWOLFK� N|QQWH PDQ PHLQHQ� GHU ,QQHUH
7HPSHO Z�UGH VLFK LQ HLQH ZDKUH 6HKHQVZ�UGLJNHLW YHUZDQGHOQ� :HU ZHL��
YLHOOHLFKW Z�UGH HV EDOG KHL�HQ� :DQGHUHU NRPPVW 'X QDFK 9DUU� EHVXFKH GHQ
,QQHUHQ 7HPSHO XQG YHUJL� DXFK GLH KHLOLJHQ 5XLQHQ LP LQQHUHQ GHU ,QVHO QLFKW���
1XQ�JXW��UHLFK�Z�UGH�GLH�6WDGW�GDPLW�ZRKO�QLFKW�ZHUGHQ�
%DOG�GDUDXI�EUDFKHQ�ZLU�DXI�5LFKWXQJ�6WDGW�
7DW GDV JXW��� :LU ZDUHQ JHUDGH HLQLJH 6WXQGHQ JHZDQGHUW� DOV VLFK EHL PLU GHU
'UDQJ ]XU 1RWGXUIW LPPHU VWlUNHU EHPHUNEDU PDFKWH� 'LH EHTXHPHQ $ERUWH LP
7HPSHO KDWWHQ PLFK YHU]lUWHOW� ,FK KDWWH HUVW QDFK HLQHP JHHLJQHWHQ 6WDPP
$XVVFKDX JHKDOWHQ� XP PLFK GU�EHU ]X VHW]HQ� 2EZRKO PHLQHQ 6FKHQNHOQ HLQ
ZHQLJ .UDIW�EXQJ DXFK PDO ZLHGHU UHFKW JXW JHWDQ KlWWH� :DV I�U HLQ
HQWVSDQQHQGHV *HI�KO� PDQ PX� DXFK ORVODVVHQ N|QQHQ��� ,FK VFKOR� GLH $XJHQ�
QDFK GHP 7HPSHO ZDU LFK UHFKW EDOG ZLHGHU ]X %RGHQ JHNRPPHQ� 6LFKHUOLFK KDOI
PLU GDEHL DXFK GDV 5lWVHOQ XP GHQ VHOWVDPHQ )UHPGHQ� :DV ZDU GDV I�U HLQ
VHOWVDPHU ZDUPHU +DXFK LQ PHLQHP *HVLFKW" ,FK |IIQHWH GLH $XJHQ XQG VFKDXWH
GLUHNW LQ GLH JUR�HQ VFKZDU]HQ $XJHQ HLQHV ULHVLJHQ 6FKQHHO|ZHQ� 6HLQ .RSI ZDU
JHZL� YLHUPDO VR JUR� ZLH PHLQ HLJHQHU� XPUDKPW ZXUGH VHLQ .RSI YRQ HLQHU
SUlFKWLJHQ ZHL�HQ 0lKQH� 6HOWVDPHUZHLVH KDWWH LFK QLFKWPDOV HLQHQ $QIOXJ YRQ
)XUFKW� $UQVJDUWK KDWWH PLU EHLJHEUDFKW� HLQHQ /|ZHQ� QRFK GD]X HLQHP (UVWHQ�
ZLH KLHU ]ZHLIHOVRKQH HLQHU YRU PLU VWDQG� QLHPDOV GLUHNW LQ GLH $XJHQ ]X VFKDXHQ�
1XQ��GD]X�ZDU�HV�HK�]X�VSlW��DEHU�LFK�ZDU�YHUlQGHUW��RE�HV�QXQ�GHU�%HVXFK�LP�DOWHQ
7HPSHO ZDU� RGHU GLH OHW]WHQ 0RQDWH LQ 9DUU� LFK KDWWH PLFK ]ZHLIHOVRKQH
YHUlQGHUW� ,FK I�UFKWHWH PLFK QLFKW LP JHULQJVWHQ YRU GLHVHP PlFKWLJHQ 5DXEWLHU�
PLFK GUlQJWH HV HKHU� GLH 6HHOH GLHVH 7LHUHQ ]X HUIRUVFKHQ� 'RFK VR VHKU LFK DXFK
LQ VHLQHQ VFKZDU]HQ $XJHQ VXFKWH� VR IDQG LFK GRFK QXU 8QHUJU�QGOLFKNHLW� 'DQQ
ULHE GDV 7LHU VHLQHQ .RSI DQ PHLQHQ� ,FK JULII QDFK VHLQHU PlFKWLJHQ 0lKQH XQG
NUDXOWH GHQ /|ZHQ KLQWHU GHP 2KU� HLQ ZRKOLJHV *UROOHQ HUNODQJ� 'DQQ OLH� GHU
/|ZH YRQ PLU DE XQG LFK NRQQWH VHKHQ� GD� KLQWHU LKP VHLQ JHVDPWHV 5XGHO ZDU�
(LQ KHOOHU 6FKUHL N�QGHWH GDYRQ� GD� DXFK 6QRUUHQ GDV 5XGHO HQWGHFNW KDWWH� ,FK
ULHI LKP� HU VROOH VLFK QLFKW VRUJHQ� XQG HLOWH PLFK� PLW GHU +DQG XQG HLQHP
6FKlOFKHQ :DVVHU PHLQHQ $OOHUZHUWHVWHQ ]X UHLQLJHQ XQG PHLQH +RVH ZLHGHU
KRFK ]X ]LHKHQ� 0LWWOHUZHLOH ZDU PLU DXFK NODU� GD� HV VLFK EHL GHP (UVWHQ XP
HLQHQ DOWHQ %HNDQQWHQ KDQGHOWH� HV ZDU GHUVHOEH (UVWH� GHQ LFK ]XVDPPHQ PLW
$UQVJDUWK JHWURIIHQ KDWWH� $EHU HWZDV KDWWH VLFK YHUlQGHUW� LFK ZXUGH YRQ GHP
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HUVWHQ XQG VHLQHP 5XGHO EHKDQGHOW� DOV VHL LFK HLQ /|ZH XQG HLQ (UVWHU QRFK GD]X�
6ROFKHU $UW (KUHUELHWXQJ ZDU PLU GDQQ GRFK EHL 7LHUHQ GHXWOLFK DQJHQHKPHU� DOV
HV PLU EHL PHLQHQ $UWJHQRVVHQ JHZHVHQ ZlUH� ,FK JHQR� GLH PLU
HQWJHJHQJHEUDFKWH $XIPHUNVDPNHLW� 'DV 5XGHO EOLHE QRFK ELV ]XU 6WDGW LQ PHLQHU
1lKH XQG HLQLJH VXFKWHQ LPPHU ZLHGHU GLUHNWHQ .RQWDNW ]X PLU� ,FK WlWVFKHOWH GHQ
6FKZHUWNQDXI� GHU �EHU PHLQH 6FKXOWHU UDJWH� JXW� ZHQQ HV GHQQ VR VHLQ VROOWH�
GDQQ�ZDU�LFK�GHU�/H|QLQJKDUGW���

:DQGHUHU�NRPPVW�'X�QDFK�9DUU���������

,FK EHWUDW GHQ 5DXP XQG ZDU YHUZLUUW� GHU )UHPGH GHQ DOOH LQ 9DUU QXU GHQ
)XQNHQVSU�KHU QDQQWHQ� NDP PLU EHNDQQW YRU� ,FK KDWWH VHLQ *HVLFKW LQ PHLQHU
9LVLRQ JHVHKHQ� HV KDQGHOWH VLFK XP 7DVUDLO� (U NDP ZHQQ PLFK PHLQ :LVVHQ
QLFKW WlXVFKWH DXV GHP IHUQHQ 4XDGDG� ,FK KDWWH LKQ LQ HLQHP PDJLVFKHQ 'XHOO
JHVHKHQ� PLW HLQHP PlFKWLJHQ :HUJRO� LQPLWWHQ HLQHU /DQGVFKDIW DXV ODXWHU
9XONDQHQ� ,FK VFKDXWH LKQ PLW RIIHQHP 0XQG DQ� HU VFKDXWH HUZDUWXQJVYROO
]XU�FN� 6FKOLH�OLFK JHZDQQ LFK ZLHGHU PHLQH 6SUDFKH� Ä,FK JU��H (XFK 7DVUDLO�
DXV GHP IHUQHQ 4XDGDG� DOV LFK (XFK ]XOHW]W VDK NlPSIWHW LKU LQPLWWHQ YRQ
9XONDQHQ PLW HLQHP :HUJRO� 6DJW� LVW GDV ZDV LFK VDJH ZLUNOLFK JHVFKHKHQ� RGHU
ZLUG�HV�VLFK�YLHOOHLFKW�QRFK�HUHLJQHQ"³
Ä6HLG�JHJU��W��)M|ONKDUGW�7URQGWDQXU�
,FK ELQ VHKU JO�FNOLFK GDU�EHU� GD� $QXU PLFK ]X HXFK XQG HXUHU 6WDGW JHI�KUW KDW�
0HLQ +HU] LVW HUI�OOW PLW )UHXGH XQG 6WRO] EHLP $QEOLFN YRQ 9DUU XQG GHV
SUlFKWLJHQ 7HPSHOV� *HUQ Z�UGH LFK VHKU YLHO PHKU HUIDKUHQ �EHU GLHVHQ
IDV]LQLHUHQGHQ 2UW XQG VHLQH %HZRKQHU� VHLQH 8PJHEXQJ XQG VHLQH *HVFKLFKWH�
'RFK�GD]X�VSlWHU���'LQJH�YRQ�K|FKVWHU�:LFKWLJNHLW�I�KUHQ�PLFK�]X�HXFK�
'HU /|ZHQJRWW I�KUW PLFK DXI VHKU ZHLWHQ� ZXQGHUVDPHQ XQG ]�7� XQEHWUHWHQHQ
3IDGHQ GXUFK GLH :HOW� ,FK ELQ DQ YLHOHQ 2UWHQ JHZHVHQ XQG JHZDOWLJH :XQGHU
KDEHQ VLFK PLU RIIHQEDUW� 8QG LKU KDEW UHFKW � XQWHU DQGHUHP I�KUWH PLFK PHLQH
5HLVH ]XP %HUJ GHV /LFKWV� ZR PLFK 6HVXM 6XVWUL� GHU DOWH +HUUVFKHU GHU :HUJROV�
LP�/HLFKWVLQQ�]XP�'XHOO�DXIIRUGHUWH�
$XI PHLQHQ 5HLVHQ KDEH LFK YLHO 6FKUHFNOLFKHV JHVHKHQ� *UHXHOWDWHQ DQ
+HLOLJW�PHUQ XQG *OlXELJHQ XQVHUHU *HPHLQVFKDIW� )UHYHOWDWHQ XQG 6FKlQGXQJHQ
YRQ $QXUV 5HLFK LQ DOOHQ 7HLOHQ GHU :HOW� 'LH *UXQGVlW]H $QXUV ZHUGHQ
0L�DFKWHW� VHLQH :HUNH XQG :XQGHU PLW )��HQ JHWUHWHQ� 'DV KHLOLJH 7RWHQRUDNHO
SURSKH]HLW HLQ :LUNJHI�JH GUHLHU JHZDOWLJHU )ORWWHQ� ZHOFKHV GDV :HOWJHVFKHKHQ
JUXQGOHJHQG�HUVFK�WWHUQ�ZLUG���³
,FK VFKDXWH 7DVUDLO PLW JUR�HQ $XJHQ DQ� GDV ZDUHQ GRFK HWZDV PHKU
0LWWHLOXQJHQ DOV LFK HUZDUWHW KDWWH� :R ZDU LFK KLHU LQ 9DUU QXU KLQHLQJHUDWHQ� ,FK
KDWWH LPPHU QRFK QLFKW GLH 9LVLRQHQ LQ /H|QLQJGDUU YHUDUEHLWHW XQG GDQQ GDV
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KLHU��� 0LU ZDU HLQ ZHQLJ VFKZLQGHOLJ� LFK KLHOW PLFK DP 7�USIRVW IHVW XQG KROWH
WLHI�/XIW�EHYRU�LFK�LKQ�XQWHUEUDFK�
�(V WXW PLU /HLG� DEHU LFK ELQ QLFKW )M|ONKDUGW� 0HLQ 1DPH LVW -HVNLO -l]KHE� 8QG
XP HKUOLFK ]X VHLQ� LFK NRPPH QRFK QLFKWPDO DXV 9DUU� ,FK ELQ HLQ 9DUJH]K DXV
GHP /DQGH (OFHW LP PlFKWLJHQ 'UHLNDLVHUUHLFK *DUHOGD� ,FK ELQ VHOEHU HUVW VHLW
HWZD ]ZHL -DKUHQ LQ 9DUU� *ODXEW PLU� GHQ 9DUUHUQ LVW JDQ] VFK|Q GLH %M|UWH DXI
GHQ .RSI JHVFKODJHQ� $XI MHGHQ )DOO KHUUVFKW KLHU HLQH ULFKWLJH $XIUHJXQJ ZHJHQ
PLU� 6LH UHGHQ VWlQGLJ YRQ HLQHU 6DJD� XQG GD� LFK GHU /H|QLQJKDUGW ZlUH� 8QG
ODQJVDP�JODXEH�LFK�HV�VHOEHU����
:LHGHU�PX�WH�LFK�WLHI�/XIW�KROHQ��XP�IRUW]XIDKUHQ�
�8QG QXQ NRPPW LKU� XQG LFK KDWWH (XFK EHUHLWV LQ HLQHP :DFKWUDXP� RGHU HLQHU
9LVLRQ JHVHKHQ� HUVW JHVWHUQ� 8QG QLFKW QXU GDV� LKU UHGHW YRQ )ORWWHQ� LFK KDEH
DXFK HLQH )ORWWH JHVHKHQ� 6LH EHGHFNWH GDV 0HHU� HV ZDU ZLH HLQ VFKOLPPHU
$OSWUDXP� GHP (LVLJHQ HQWVSUXQJHQ� ,KU NHQQW GHQ (LVLJHQ YLHOOHLFKW EHVVHU XQWHU
GHP 1DPHQ ;QXP� 'LH )ORWWH ZDU OHEORV XQG YHUIDXOHQG� GLH 6HJHO KLQJHQ LQ
)HW]HQ� HV VWDQN QDFK 7RG XQG 9HUZHVXQJ� (V ZXUGHQ 6HHOHQ LP /HEHQ HUVWDUUW
XQG GHP KHLOLJHQ .UHLVODXI HQWKDOWHQ� (V ZDU VFKUHFNOLFK� 0LU ]LWWHUQ GLH .QLH�
EHLP EOR�HQ *HGDQNHQ DQ GLHVH )ORWWH� $EHU DQGHUH )ORWWHQ KDEH LFK QLFKW
JHVHKHQ� 'RFK YLHOOHLFKW ZlUH HV EHVVHU� ZLU Z�UGHQ P|JOLFKVW EDOG )M|ONKDUGW
DXIVXFKHQ� HU VROOWH KLHUYRQ HUIDKUHQ� ,KU P��W ZLVVHQ� GDV LVW QLFKW VR OHLFKW� ZLH
LKU GHQNHQ P|JW� (LQH VFKZHUH .UDQNKHLW OLHJW DXI GHQ 9DUUDVN� )M|ONKDUGW LVW
DXFK HLQ 0LWJOLHG GLHVHV VWHUEHQGHQ 9RONHV� 'LH 9DUUDVN KDEHQ VLFK LQ GHQ
LQQHUHQ %HUHLFK GHV 7HPSHOV ]XU�FNJH]RJHQ� XP GLH DQGHUHQ %HZRKQHU YRQ 9DUU
YRU LKUHU .UDQNKHLW ]X VFK�W]HQ� 6LH VDJHQ� VLH WU�JHQ GLHVH )lXOQLV DOV 6�KQH I�U
HLQ 9HUJHKHQ� ZHOFKHV VLH DQ $QXU YHU�EW KlWWHQ� :LH GHP DXFK VHL� VLH WUDJHQ DXV
GLHVHP *UXQG DX�HUKDOE GHV LQQHUHQ 7HPSHOV HLQHQ 9DUUDVNDQWLP� 'LHV LVW HLQH
ZHLWH VFKZDU]H 5REH PLW HLQHU 6SLW]KDXEH� ,KU .|USHU LVW Y|OOLJ YHUK�OOW� 8QG
JODXEW PLU GLHV LVW DXFK JXW XQG ELOOLJ VR� 9LHOOHLFKW KDEW LKU MD VFKRQ HLQHQ
9DUUDVN JHVHKHQ� 8QKHLPOLFK VDJ LFK (XFK��� 'RFK QXQ �EHUVFK�WWH LFK (XFK PLW
%HOHKUXQJHQ� /D�W XQV GRFK 3ODW] QHKPHQ� XP GLH 'LQJH LQ 5XKH ]X EHVSUHFKHQ�
,FK�ZLOO�QXU�HUVW�)M|ONKDUGW�0LWWHLOXQJ�JHEHQ��
0LW GLHVHQ :RUWHQ GUHKWH LFK PLFK LQ GHU 7�U� KLQWHU PLU VWDQG LPPHU QRFK
6QRUUHQ� GHU PLFK ELV LQ GHQ 7HPSHO EHJOHLWHW KDWWH� �6QRUUHQ� OD� ELWWH )M|ONKDUGW
UXIHQ� VDJ LKP VHLQH $QZHVHQKHLW VHL HUIRUGHUOLFK� +LHU Z�UGHQ VLFK GLH *HVFKLFNH
GHU =HLW YHUVSLQQHQ�� 6QRUUHQ VDK PLFK HLQ ZHQLJ �EHUUDVFKW DQ� PDFKWH VLFK GDQQ
DEHU�ZLH�%HIRKOHQ�DXI�GHQ�:HJ��(UVW�DOV�HU�VFKRQ�QLFKW�PHKU�]X�VHKHQ�ZDU��ILHO�PLU
DXI� GD� LFK JHUDGH GHQ PlFKWLJHQ )M|ONKDUGW KDEH ]X PLU UXIHQ ODVVHQ� 1LFKW VR
ZLH HV ELVKHU LPPHU JHVFKHKHQ ZDU� GD� GHU +HUU VLFK EHTXHPWH PLFK NRPPHQ ]X
ODVVHQ�
'DQQ ZDQGWH LFK PLFK ZLHGHU 7DVUDLO ]X� �'RFK LFK YHUJHVVH PHLQH +|IOLFKNHLW�
0|JW LKU YLHOOHLFKW HLQHQ 6WDDQG� HLQHQ .UlXWHUWHH� RGHU JDU HLQ NOHLQHV 3IHLIFKHQ
6Q|U" 2EZRKO� ZHQQ LFK�V PLU UHFKW �EHUOHJH� N|QQWH LFK ZRKO MHW]W VRJDU HKHU
HLQHQ�.RUQHU�YHUWUDJHQ����
'DPLW�ZLHV�LFK�]XP�7LVFK��RK�MD��HV�JDE�ZRKO�HLQLJHV�]X�EHUHGHQ���
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7DVUDLO QDKP 3ODW]� OHKQWH VLFK ]XU�FN XQG OlFKHOWH OHLFKW� Ä%LWWH � VR QHKPW GRFK
3ODW]� -HVNLO�³ (U ZDU ]XIULHGHQ� GD� GLH 'ULQJOLFKNHLW VHLQHV $QOLHJHQV
DQJHPHVVHQ YHUVWDQGHQ XQG DXIJHQRPPHQ ZRUGHQ ZDU� Ä/D�W XQV GLH $QNXQIW
)M|ONKDUGWV HUZDUWHQ� *HUQH SURELHUH LFK DOO GLH .|VWOLFKNHLWHQ RGHU DXFK
VRQVWLJHQ Ã0LWWHOµ� GLH LKU PLU VRHEHQ DQJHERWHQ KDEW³ � HU VFKPXQ]HOWH � Ä:LVVHW�
GLH %HZLUNXQJ JUR�HU 'LQJH EHQ|WLJW =HLW � XQG VR NRPPW HV DXI ZHQLJH 0LQXWHQ
QXU LQ VHOWHQHQ )lOOHQ DQ� 'LH 'LQJH YRQ GHQHQ LKU VSUDFKW LQWHUHVVLHUHQ PLFK
PHKU� (U]lKOW GRFK ELWWH YRQ /H|QLQJKDUGW� YRQ GHQ 9DUUHUQ XQG YRQ GHU 6DJH�
,QVEHVRQGHUH GLH )ORWWH� ZHOFKH LKU JHVHKHQ KDEW� LVW YRQ JUR�HP ,QWHUHVVH I�U
PLFK�³
,FK VFK�WWHWH PLU HLQHQ NOHLQHQ .RUQHU HLQ� +PPP� 7DVUDLO ZX�WH VFKHLQEDU QRFK
QLFKW� GD� ZLU QXQ ZRKO .DPPHUEU�GHU ZDUHQ� 1DMD� HU Z�UGH HV ZRKO QRFK IU�K
JHQXJ HUIDKUHQ� :R LFK VFKRQPDO GDEHL ZDU� VFK�WWHWH LFK 7DVUDLO DXFK (LQHQ HLQ�
UHLFKWH LKP GHQ .RUQHU XQG QDKP 3ODW]� Ä0|JHW ,KU LPPHU 7HLO GHV KHLOLJHQ
.UHLVODXIV�VHLQ�³��SURVWHWH�LFK�LKP�]X�XQG�OHHUWH�PHLQ�.�SSFKHQ�
'DQQ �EHUOHJWH LFK� ZR LFK ZRKO DQIDQJHQ VROOWH� 1XQMD� DP EHVWHQ ZRKO JDQ] DP
$QIDQJ� Ä,FK KDWWH YRQ /DQJXULD HLQ NOHLQHV +DQGHOVERRW JHQ 9DUU EHVWLHJHQ� ,Q
GHU 1DFKW YRU XQVHUHU $QNXQIW ZDUHQ HV GLH /HXFKWIHXHU JHZHVHQ� ZHOFKH XQV GHQ
:HJ JHQ 9DUU ZLHVHQ� 0HUNZ�UGLJHV ZXUGH �EHU GLH 9DUUHU EHULFKWHW� ZHOFKH LQ
LKUHP�HLJHQHQ�5HLFK�HLQH�0LQGHUKHLW�GHU�%HY|ONHUXQJ�VWHOOHQ������³

��VLHKH�:DQGHUHU�NRPPVW�'X�QDFK�9DUU������������
Ä�����'DV /|ZHQUXGHO EOLHE QRFK ELV ]XU 6WDGW LQ PHLQHU 1lKH XQG HLQLJH VXFKWHQ
LPPHU ZLHGHU GLUHNWHQ .RQWDNW ]X PLU� 1XQMD� XQG GHQ 5HVW NHQQW LKU� ELV DXI
HLQHQ NOHLQHQ %HVXFK EHL *XQMD� DEHU GDV VWHKW DXI HLQHP DQGHUHP 3HUJDPHQW�
'LUHNW QDFK PHLQHP %HVXFK EHL *XQMD NDP LFK KLHUKHU� XP YROOHU HUVWDXQHQ (XFK
ZLHGHU]XVHKHQ���³
:LU UHGHWHQ QRFK �EHU GLHVHV XQG MHQHV XQG LFK VWRSIWH XQV QRFK HLQ NOHLQHV
3IHLIFKHQ 6Q|U� ,FK ZROOWH PLU VFKOLH�OLFK QLFKW QDFKVDJHQ ODVVHQ� LKP GLH YDUUHU
6SH]LDOLWlWHQ�YRU]XHQWKDOWHQ��GD]X�EU�KWH�LFK�XQV�HLQ�%HFKHU�6WDDQG�
6FKOLH�OLFK ZXUGHQ ZLU XQWHUEURFKHQ� GD ZDUHQ *HUlXVFKH YRU GHU 7�U� 'LH 7�U
|IIQHWH VLFK XQG HLQ 9DUUDVN LQ VHLQHP 9DUUDVNDQWLP HUVFKLHQ� 8QWHU GHP
*HVLFKWVVFKOHLHU HUNODQJ GLH 6WLPPH )M|ONKDUGWV� Ä6HLG JHJU��W� 7DVUDLO DXV GHP
IHUQHQ 4XDGDG� *HLVW $QXUV� ,FK ELQ )M|ONKDUGW 7URQGWDQXU� $XJH $QXUV�
+RKHSULHVWHU�$QXUV��,FK�KHL�H�(XFK�:LOONRPPHQ�LQ�9DUU�³
7DVUDLO VWDQG DXI� Ä6HLG JHJU��W� )M|ONKDUGW 7URQGWDQXU� ,FK ELQ VHKU JO�FNOLFK
GDU�EHU� GD� $QXU PLFK ]X HXFK XQG HXUHU 6WDGW JHI�KUW KDW� 0HLQ +HU] LVW HUI�OOW
PLW )UHXGH XQG 6WRO] EHLP $QEOLFN YRQ 9DUU XQG GHV SUlFKWLJHQ 7HPSHOV� 'LQJH
YRQ�K|FKVWHU�:LFKWLJNHLW�I�KUHQ�PLFK�]X�HXFK�
'HU /|ZHQJRWW I�KUW PLFK DXI VHKU ZHLWHQ� ZXQGHUVDPHQ XQG ]XP 7HLO
XQEHWUHWHQHQ 3IDGHQ GXUFK GLH :HOW� ,FK ELQ DQ YLHOHQ 2UWHQ JHZHVHQ XQG
JHZDOWLJH :XQGHU KDEHQ VLFK PLU RIIHQEDUW� 8QWHU DQGHUHP I�KUWH PLFK PHLQH
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5HLVH ]XP %HUJ GHV /LFKWV� ZR PLFK 6HVXM 6XVWUL� GHU DOWH +HUUVFKHU GHU :HUJROV�
LP�/HLFKWVLQQ�]XP�'XHOO�DXIIRUGHUWH�
$XI PHLQHQ 5HLVHQ KDEH LFK YLHO 6FKUHFNOLFKHV JHVHKHQ� *UHXHOWDWHQ DQ
+HLOLJW�PHUQ XQG *OlXELJHQ XQVHUHU *HPHLQVFKDIW� )UHYHOWDWHQ XQG 6FKlQGXQJHQ
YRQ $QXUV 5HLFK LQ DOOHQ 7HLOHQ GHU :HOW� 'LH *UXQGVlW]H $QXUV ZHUGHQ
0L�DFKWHW� VHLQH :HUNH XQG :XQGHU PLW )��HQ JHWUHWHQ� 'DV KHLOLJH 7RWHQRUDNHO
SURSKH]HLW HLQ :LUNJHI�JH GUHLHU JHZDOWLJHU )ORWWHQ� ZHOFKHV GDV :HOWJHVFKHKHQ
JUXQGOHJHQG�HUVFK�WWHUQ�ZLUG�
:XUGH PLU ]XQlFKVW QXU GHU :HJ RIIHQEDUW� VR EHJLQQH LFK ODQJVDP DXFK GDV =LHO
PHLQHU 5HLVHQ ]X HUNHQQHQ� (V NDQQ QLFKW VHLQ� GD� HLQ *RWW GHU *U|�H XQG
%HGHXWXQJ $QXUV HLQ GHUDUWLJH 0L�DFKWXQJ HUIlKUW� (V NDQQ QLFKW VHLQ� GD� VHLQH
$QKlQJHU VLFK XQHLQV VLQG RGHU VLFK LJQRULHUHQ DQJHVLFKWV GHU JHZDOWLJHQ
%HGURKXQJHQ�XQVHUHU�=HLW�
'RFK DXFK +RIIQXQJ KDEH LFK JHVHKHQ� *ODXEHQ XQG 0XW� 0HQVFKHQ XQG 9|ONHU�
GLH VLFK XP $QXU � XQG DXFK 3XUD � VFKDUHQ XQG LQ LKUHQ 1DPHQ
EHZXQGHUQVZHUWHV /HLVWHQ� 0LU LVW NODU JHZRUGHQ� GD� ZLU *UR�HV (UUHLFKHQ
N|QQHQ� 6HKU *UR�HV� 'LH 9LHOIDOW GHU )HXHU]ZLOOLQJH EHGDUI (LQLJNHLW� GDPLW
GLHVH�]X�GHU�LKQHQ�DQJHPHVVHQHQ�*U|�H�JHODQJHQ�
(LQH GHUDUWLJH (LQLJNHLW LVW VFKZHU ]X HU]LHOHQ� 'LH $XVSUlJXQJHQ XQG ,QWHUHVVHQ�
GLH *HZRKQKHLWHQ� 5LWXDOH XQG $QVLFKWHQ GHU $QKlQJHU GHU )HXHU]ZLOOLQJH VLQG
VHKU YLHOIlOWLJ� /RNDOH ,QWHUHVVHQ� .OHLQPXW XQG GDV )HKOHQ HLQHU 9LVLRQ� HLQHV
JHPHLQVDPHQ +DOWHV VRZLH IHKOHQGHU .RQWDNW HUVFKZHUHQ GLH /DJH ]XGHP
JHZDOWLJ�
,FK ELQ PLU JHZL�� -HPDQG ZLUG GLH VFKZHUH %�UGH �EHUQHKPHQ P�VVHQ� GLH
$QKlQJHU GHU )HXHU]ZLOOLQJH ]X HLQHQ� $QXU ZLOO XQG EUDXFKW HLQHQ Z�UGLJHQ
+|FKVWSULHVWHU�³
)M|ONKDUGW K|UWH VLFK GLH $XVI�KUXQJHQ 7DVUDLOV DQ� NHLQH 5HJXQJ VHLQHV
*HVLFKWHV ZDU GXUFK GLH GLFKWHQ 6FKOHLHU VHLQHU 9DUUDVNDQWLP ]X VHKHQ� GLH
YHUUDWHQ�KlWWH��ZDV�LQ�LKP�YRUJLQJ�
6FKOLH�OLFK VSUDFK HU� �+PP� LQ GHU 7DW� LKU KDEW YLHOHV ]X EHULFKWHQ� /D�W PLFK
HXFK HLQLJH )UDJHQ VWHOOHQ� =XQlFKVW HLQPDO� LKU EHULFKWHW YRQ *UHXHOWDWHQ� :DV
I�U *UHXHOWDWHQ KDEW LKU JHVHKHQ" :HOFKH 6FKlQGXQJHQ YRQ $QXUV 5HLFK N|QQW
LKU�EHULFKWHQ�XQG�YRQ�ZHOFKHQ�)ORWWHQ�VSUHFKW�LKU"�
���

+DXVUHJHOQ�DXI�.DUQLNRQ � (V JLOW GLH DOOJHPHLQH 6SLHOUHJHO I�U .DUQLNRQ XQG
<VDWLQJD�±9HUVLRQ�������YRQ�7LVFKUL�����Q�3���VRZLH�GLH�(UJlQ]XQJHQ�DXV�%RWH����
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